. hes

* 7Y90-PF Return of Private Foundation OMB w1545 0020
or Section 4947(a)(1) Nonexempt Chantable Trust ;
Department of the Treasury Treated as a Private Foundation 2 0 01
Intamal Revenue Service Nole The organization may be able to use a copy of this ratum to satisfy state reporting requirements
For calendar year 2001, ar tax year beginning , and ending
G Check all that apply |:| Imtsal return L] Final retum [:] Amended teturn Address change |_.__] Name changg
Use the IRS Name of organization A Employer Identitication number
label
otherwise, THE F.B. HERON FOUNDATION 13-3647019
print Number and street {or P O box number If mall 13 not deliversd Lo street address) Roorvauite  |B Telsphona number
ortype {100 BROADWAY, 17TH FLOOR (212)404-1800
Sea Specifie
Instructions City or town, state, and ZIP code C Ifexermption application |s penging chack hare »l:l
NEW YORK, NY 10005 D 1 Foreign organizations, check here [ |
H Chack type of organization Section 501(c)(3) exempt prvate foundation 2 E::ﬂ&?ﬂﬁ%"ﬁ’;&ﬂ:#m ot [ ]
l:| Section 4947(a){1) nonexampt chantable trust |:| Qther taxable private foundation E It private foundation status was terminated
| Fair market valuae of all assets at end of year | J Accounting method D Cash Accrual under section 507(b){1){A}, check hara P> D
(from Part ii, col (c), lne 16) (] other (specity) F It the foundation 15 in 3 60-month termmation
>S5 255,959, 796 .|(Partl, column (d) must be on cash basis ) under section 507(b}(1}{B) check hers _ p»
f At || Analysisol R d Exj - A g d) Disbursements
B e ote of amounts i coturmns (5, @fenusas | etmesiment | (o) Adwssanel | forchais
{¢), and {d) may not necessanly equal books ncoms income PUTpOSes
the amounts in column {a}) N/& {cash basis only)
1 Contnbulions, gifts grants, etc, recemved
~ Check P> it the foundabon s not required to atach Sch B
8 2 Distnibutions trom spht-interest trusts
N | 3 Clsmavestnang o emPeray 153,916. 153,916. Statement 2
<> | 4 Dmdends and interast from secunties 9,859,794, 9,933,333. Statement 3
Lo | Sa Gross rents
-
_:-‘_.’! B (Nat rental incorne or (loss) )
o Ga lr:l;otgsjnnr(loss)frcm:aioofassatsnoton <8, 835; 857 B Statement 1
2| DSmumsmpnemkrsl  38,357,108. -
1]
|>; 7  Capital gain net income (from Part V, line 2) O -
« B Net short-term capital gan
9 Incoma modifications
108 So owances ™1™
b Less Costot poads sald
t Gross profit or {loss)
11 Other mcome <13,284,205.p> 0. Statement 4
12 Total Add lines 1 through 11 <12,106,352.»10,087,249. -
13 Compensation of officers, directors, trustaes etc 282,645. 34,704. 247,941.
14 Qthar employee salanes and wages 805,998. 55,339. 750,659.
|15 Pansion plans, emplayee benefits 205,091. 12,305. 192,786.
9(16a Legal faes Stmt 5 20,106. 10,053. 11,477.
8| b Accounting fees Stmt 6 58,000. 29,000. 25,438.
&1 ¢ Other professional fees Stmt 7 460,576. 376,347. 59,148.
217
Bl1s RECEIVEDstmy s 45,070. 4,253. 66,633.
2|19 edation and depletion Q 73,841. 4,430.
£l20 ncy 2 1Q 311,481. 18,689. 286,082.
2n Mﬁﬁs.]an?mgqugs % 110,107. 2,593. 107,514.
E(22 -
3|23  UBtmy 9 145, 720. 85,971. 116,571.
§|24 Totaloperating and administrative
2|  expenses Add imes 13 through 23 2,518,635. 633,684. 1,864,249.
Ol2s Contabutions gifts, grants paid 12,614,860. -1 12,034,860.
26 Total expenses and disbursements
Add ings 24 and 25 15,133,495, 633,684. 13,899,109,
27 Sublract line 26 from hine 12 T L T o o S )
@ Excess of mvenus over expenses and disburserments <27,239,847 P L -
b Nel investment incama (f negatve snter -0) i 9,453,565, . - e s ’\\
¢ Adjusted net Incama ¢t negatve, enter -G-) - . N/A - L :
521‘3;?%2 LHA For Paperwork Reductlon Acl Nolice, see the Instructions Form 990-PF (2001)

1
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~\Form H30-PF (2001) THE F.B. HERON FOUNDATION 13-3647014 Phge 2
- Balance Sheets e schedes indamouns in o descnoson Beginning of year End of year
l:ﬂll. S coum should be for end-af year amounts onty {a) Book Valus {b) Book Value (c) Fair Market Value

Assets

1
2
3

"
12
13
14

15

16

¢ Investments - corporate bonds

Cash - non-interest-beanng
Savings and tamporary cash ivestments
Accounts receivable I

149,934.

10,202,299.

3,293,642.

3,293,642,

Less allowance for doubtful accounts W

149,934.

149,934.

Pladges recervabla

Less allowance for doubttul accounts »

Grants receivable

Recervables due from officers, directors trustees and other
disqualified persens

Omer notes and loans recenvabls >

Less allowance for doubttul accounts P

Inventones for sale or use
Prepad expensas and deferrad charges

103 Investments - US and state government obligations
b Investments - carporate stock

Stmt 12
TTstmt 137

Investmens land buildings anc equipment bisis

6,682,

6,682,

145,348,151.

139,483,835,

139,483,835.

104,000,083.

97,332,558,

97,332,558,

»
Less accumulaied cepreciabion >

Investrments - morigage loans
Investrents - othar
Land, bulldings, and equipment basis >

Stmt 14
626,785.

1,600,000.

4,739,622,

4,739,622.

Less ccomued ceprecaton . StME 150 110,762.

589,864.

516,023.

516,023.

Other assets {describe P Statement 16

8,350,000.

10,437,500.

10,437,500.

Total assets {to be completed by all filers)

270,090,397.

255,959,796.

255,959,796.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers directors trustees and other disqualified persons

Mortgages and other notes payable
Other habitities (descrbe W FEDERAT, EXCISE TAX)

2,882.

108,045.

4,560,000.

0.

33,000.

Total llabilittes (add lines 17 through 22)

2,882,

4,701,045.

Net Assets or Fund Balances

24
25
26

27
26
29
30

3

Organizations that follow SFAS 117, cheek here > [X]
and complete lines 24 through 26 and lines 30 and 31
Unrestricted

Tempaoranly restncted

Permanently restncted

Organizations that do not follow SFAS 117, check hers

and complete lings 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus or land, bidg , and equipment fund
Retained earnings, accumulated income, endowment or ather funds
Total net assets or fund balances

> ]

Total babilities and net assetsflund balances

270,087,515,

251,258,751.

270,087,515.

251,258,751.

270,090,397,

255,959,796.

Part Il | Analysis of Changes In Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year - Part 1t, colurnn (a3, ling 30

{must agres with end-of-year figure reported on pnor year's return) 11 270,087,515.
2 Enler amount from Part |, Ing 27a 2| <27,239,847.>
3 Other increases not mcluded In line 2 (itermize) See Statement 10 |3 12,512,899.
4 Addines1,2,and 3 af 255,360,567,
§ Decreases not included in Line 2 {itemize) B> See Statement 11 |s 4,101,816.
6 Total nel assats or tund balances at end of year {line 4 minus line 5) - Padt |1, colemn (b}, lne 30 6| 251,258,751.
From 990-PF 001)
e

13100514 788682 1143
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4= Form 530-PF (2001)

THE F.B. HERON FOUNDATION

- L

13-3647019 ' pae3

| Part IV| Capital Gains and Losses for Tax on Investment Income

(a} List and describa the kind(s) of property sold {e g , real estate, (b "f"g‘l’] acauirad | (c) Datg acquirad (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) D- Donatlgr? {mo , day, yr) (mo , day, yr }
1a ROCKFELLER - INT'L #19 P
t ROCKFELLER - US #19 P
¢ CRA FUND ADVISORS #18 P
¢ BARCLAYS - PASS THRU
B
(1) Depreciation allowed (g) Cost or other basis (h) Gawn or {loss)
(8) Gross sales pce {or allowable} plus axpanse of sala {8} plus (f} minus (g)
a 17,438, 386. 21,447,559, <4,009,173.>
b 20,671,748. 20,849,979. <178,231.>
¢ 246,974. 252,877. <5,903.>
d 4,642,550. <4,642,550.>
]
Complete only lor assets showing gam n column {h) and owned by the foundation on 12/31/69 {1} Gans (Col (h) gain minus
- - - _ ~ _ col (k}, but not less than -0-) or
(DFMV as of 12/31/69 e s (;’\,E,‘zzfs(ﬁt ﬁﬂalng) - ~ 'Losses (from coi-(h)} -
a <4,009,173.>
b <178,231.>
c <5,903.>
d <4,642,550.>
e
2 Capitat gan net ncome or {net capital loss) { ,'I?,g';‘,;ff'gﬁﬁ?%’.',‘}, I;a‘-,ﬁ ll'.[m,%?; ) 2 <8,835,857.>
3 Netshort-tarm capital gan or {loss) as defined In sactions 1222(5) and {6)
It gain, also enter in Part 1, ine 8, column {c}
If {loss}, entar -0~ 1n Part | lne 8 a3 N/A
{Part V | Qualification Under Section 4940{e) for Reduced Tax on Net Investment Income
{For oplional use by domastic pnvate toundations subject to the section 4940(a) tax on nat investment incoms }
It section 4940(d)(2) applies leave this part blank
Was the organization liable for the section 4942 tax on the distnbutable amount of any year in the base perod? :| Yas IX] No

If "Yes * the organization does not qualify under section 4940{e} Do not completa this part

1 Enter the appropriate amount tn each column tor each year, see mstructions before making any entries

(a) (b) (c) {a
Calendar ygaars(enﬁ;?%?rﬁg|nmng ny Adjusted qualitying distnbutions Net valug of nonchantable-use assels {col (%'5“ }{.‘3,‘5‘;3"[,;323, {ch
2000 15,380,710. 290,431,792. .0529581
1999 15,337,567, 276,123,054. .0555461
1998 12,558,411. 255,868,256. .0490816
1997 10,039,728. 235,225,163, .0426814
1996 8,927,358. 207,543,829. .0430143
2 Total of ing 1, columnn (d) 2 .2432815
3 Average distnbution ralio for the 5-year basa penod - dvide the total on line 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years 3 .0486563
4 Enter the net value of nonchantabla-use assets for 2001 from Part X, hne 5 4 250,478,951,
5 Multiply lne 4 by ing 3 5 12,187,379.
6 Enter 1% of nel investment tncome (1% of Part |, Line 27b) 6 94,536.
T Addlines5and 6 7 12,281,915.
8 Enter qualifyng distnbutions from Part Xi1, line 4 8 16,551,609.

If line 815 equal to or greater than line 7, check the bax n Part VI, na 1b, and complete that part using a 1% lax rate

Sa8 the Parl VI instructions

1235821
o124 2
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[}
~* Form 950-PF (2001} THE F.B. HERON FOUNDATION 13-3647019  pages
Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see Instructions)
1a Exempt operating foundations described 1n section 4940(d)(2), check here {1 and snter "N/ on line 1
Data of ruling letter {atlach copy of rullng letter It necessary-see instructions)
b Domestic organizations that meet the section 4940(a) raquirements in Part V, check hare @ [ X and enter 1% 1 94,536.
of Part |, ine 27b
¢ Aliother domestic organizations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part |, ing 12, co! (b}
Tax under section 511 {domestic section 4947(a}{1) trusts and taxable foundations only Others entar -0-)
Add lines 1 and 2
Subtitle A {income) tax {dornestic section 4947{a){1) trusts and taxable foundations anly Others enter -0-)
Tax based on investment Ineome Subtract ing 4 from lina 3 1t zero or less enter -0-
Credits/Payments
2 2001 estimated tax payments and 2000 overpayment credited to 2001 ba 102,811.
b Exernpt foraign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
T Total credits and payments Add lines 63 through &d 7 102,811.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 15 attached

0.
94,536.
0.
94,536.

[ Y]

o N WM

" @ Tandue Ifthe total of ines 5 and 8§ Is more than line 7, entar 2mount owed > | g
10 Overpayment If ine 7 1s more than the total of kines 5 and 8, enter the amount overpaid |10 8,275.
11 _Enter the amount of line 10 to be Credited to 2002 estimated tax b 8,275 .|Refunded > | 11 0.

[ Part VII-A | Statements Regarding Activities
1a Duning the lax year, did the organization attempt to influence any national, state, or tocal legislation or did it participate or intervene in Yas| No
any political campaign® 12 X
b Did it spend more than $100 during the year {either directly or indirectiy) for political purposes (see mstructions for dafinition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals published or
distnbuted by the organization in connection with the activities
¢ Did the orgamization file Farm 1120-POL for this year? 1c X
d Enterthe amount {If any} of tax on political expenditures (section 4955) imposed dunng the ysar
{1) On the organization B> § 0. {(2) On organization managers P § 0.
e Enter the reimbursement {If any) paid by the organization durning the year for political expenditure tax iImposed on organization
managers P § 0.
2 Has the organization engaged 1n any activities that have not praviously been reported to the IRS? 2 X
if 'Yes," attach a detaijed descnption of the activities
3 Has the organization made any changes not previgusly reported to the IRS, in its goverming instrument, articles of incorporation, or
bylaws or other similar nstruments? If "Yes, ' attach a conformed copy of the changes 3 X
4a Did the organization have unrelated business gross incorme of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Farm 980-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial cantraction during the year? b X
If 'Yes," attach the stalement required by General Instruction T
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either
® By language In the governing nstrument or
® By state legislation that effectively amends the governing instrurnent so that no mandatory directions that conflict wath the state law
rematn in the governing Instrument? B X
7 Did the organization have at least $5,000 in assets at any ime during the year? 7 X
if "Yes," complete Part li, col (¢}, and Part XV
8a Enter the states to which the foundation reparts or with which it 1s registered (see instructions) P
DELAWARE, NEW YORK
b It the answer I$ "Yes" to ina 7, has the organization furnished a copy of Form 990-PF to the Attorney Genara! {or designate)
of sach state as required by General Instruction G? If "No," attach explanation gp | X
9 Is the arganization claiming slatus as a private operating foundation within the meanung of section 4942())(3) or 4942(})(5) tor calendar
year 2001 or the taxable year beginning n 2001 (sae instructions for Part XIV)? Jf “Yes, " complete Part XIV 9 X
10 Did any persons becorne substantral contnbutors dunng the tax year? 10 X
if “Yes," attach a schedule Iisting thewr names and addresses
11 Did the organization comply wath the public inspection requirements for its annual returns and exemption apphcation? 1 X
Web site address » WWW . HERONFDN .ORG
12 Thebooks aremcareof » SHARON KING Tetephona no P {212)404-1800
Locatedat » 100 BROADWAY, 17TH FLOQR, NEW YORK, NY 2iPs4 10005
13 Section 4947(a){1) nonexampt chantabla trusts filng Form 990-PF in leu of Form 1041 - Check here > ]
and entar the amount o tax-axempt interest recetved or accrued duning the year > 13 | N/A

633252_102 form 990-PF @001}
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- .
Form 990-PF (2001) THE F.B. HERON FOUNDATION 13-3647019 Paga 5
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 f any item 1s checked In the “Yas" column, unless an exception applies ‘iYes| No
1a Ounng the year did the organization (either dirgctly or indiractly) ’
{1) Engage in the sale or exchange, or leasimng of property with a disqualfied person? |:] Yes [X] No <.
(2) Borrow monay from, lend monay to, or otharwisa extend credit to (or accept it from) ’
a disqualdfied person? |:] Yes @ No
(3) Furnish goods, services, or facilities to (or accepl them trom) a disqualified persan? L—_| Yes [X] No .
{4) Pay companasation to, or pay or reimburse the expenses of, a disqualiied parson? Yes |:| No )
(5) Transter any income or assets to a disqualified person {or make any of aithar available .
for the benefit or use of a disqualified parson}? [:l Yes No
(6) Agree {0 pay monay or property to a government official? {(Exception Chack "No® R
if the organization agreed to make a grant to or to employ the official tor a penod after
termination of govarnmant servica, it termtnating within 90 days ) D Yes No
b If any answer 15 "Yes' to 1a(1)}-(6) did any ot the acts fail to quahfy undar the exceptions descnbed in Regulations A
section 53 4941(d)-3 or v a current notice regarding disaster assistance (see page 19 of the mstructions)? 1h X
Organizations relying on a current notice regarding disaster assistance check hera_ — — > [:I
¢ Did the organization engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that were not correctsd
batora the first day of the lax ysar beginning in 20017 1¢ X
2 Taxes on failure to distnbute ncome (section 4942) {does not apply tor years the organization was a private operating foundation
defined in section 4842())(3} or 4942()}{5))
a At the end of 1ax year 2001, did the organization hava any undistnbuted income (hines 6d and 6a, Part Xill} for tax year(s) beginning
befare 20012 L ves No
If "Yas * list the yaars P> , .
b Are thera any years listed in 2a tor which the organization 1s not applying the provisions of section 4942(a){2) (refating to incorrect ’
valuation of assets) to the year's undistnibuted income? (I applying section 4942(a)(2) to all years histed answer "No' and attach
stalement - see instructions } N/A 2b
¢t Itthe provisions of section 4942(a){2) are being appliad to any of the years listed in 2a, list the years here
> , .
Ja Did the organization hold more than a 2% diract or indirect intarest in any business enterpnise at any time
dunng the year? |:| Yes III No
b It "Yes,” did it have excess business holdings in 2001 as a result of (1) any purchase by the organization or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of tha 10-, 15-, or 20-yaar first phase holding peried? (Use Schedule C,
Form 4720, to deterrmine if the organization had excess business holdings n 2001 ) N/A 3b
4a Did the organization invest dunng the year any amount in a manner that would jeopardize its chantable purposes? L] X
b Dud the organization make any investment in a prior year (bul alter Decenber 31, 1969) that could jeopardize ts chantable purpase that . .
had not been removed from jeopardy before the first day ot the tax year beginming in 200172 4h X
§a Dunng the year did the organization pay or incur any amount to
{1) Carry on propaganda, or otherwise attempt to Influence legislation (section 4945(a))? [_.__l Yes No
(2} Intiuence the outcome of any specific public election (see section 4355), or to carry on, directly or induactly,
any votar registration drve? I:I Yes |Z| No
(3) Provide a grant to an indmidual for travel study, or other simuar purposes? [:] Yes No
(4) Prowide a grant to an organization other than a chantable etc , ergamization descnbed in section .
509(a)(3) (2), or (3), or section 4940(d)(2)? X ves I na
{6) Provide for any purpose other than religrous, chantable scientific literary or educational purposes, or for )
the prevention of cruetty to children or animals? l:l Yes IX' No
b If any answer s "Yes" te 5a{1)-(5}, did any of the transactions fail to qualify under the exceptions descnbed in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? sh | X
Qrganizations refying on a current nolice regarding disaster assistance check here ’Ej -
¢ Ifthe answer 15 “Yes" to question 5a(4), does the organization claim exemption from the tax because it maintained ’ :
expanditure responsibility for the grant? (X ves [ no b
If "Yes," attach the statement required by Regulations section 53 4345-5(d) .
6a Did the organization, dunng the yaar, receive any funds, directly or indirectly, to pay prammums on .
a personal banehit contract? [__] Yes X1 wo o
b Dud the orgamization, dunng the yaar, pay premiums, dicectly or indirectly, on a personal benefit contract? 6b X
I you answered "Yes" to 6b, also file Form 8870 i -

123541
01 2402
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% £orm 990-PF (2001)

13100514 788682 1143

THE F.B. HERON FOUNDATION

13-364

701

Pege 6

and Contractors

Information About Officers, Diractors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation

Conglbutons to
(o Nama and acdres e sndaverage | e | o | oS e,
0 posilion anter -0-} compension allowances
IRA § HIRSCHFIELD CHAIRMAN
C/0 F.B. HERON FOUNDATION
NEW YORK, NY 10005 AS REQUIRED 60,000. 0. G.
SHARON B KING IPRESIDENT
C/0 F.B. HERON FOUNDATION
NEW YORK, NY 10005 FULL TIME 197,833.] 25,267. 0.
WALLACE COOK DIRECTOR
C/0 F.B. HERON FOQUNDATION
NEW YORK, NY 10005 AS REQUIRED 24,812, 0. 0.
JAMES SLIGAR DIRECTOR
C/0 F.B. HERON FOQUNDATION
NEW -YORK, -NY-10005 — _ _ _ _ — AS REQUIRED 0. 0. 0.
2 Compensatlon of five highest-paid employees {other than those included on line 1} If none, enter "NONE " o
(b) Tdle and average {d) Conpnzors o | (e) Expanse
{a) Name and address of each employee paid more than $50,000 ours per week {c) Compensation | *"FOSReneitons | acegunt, other
devoled to postion compensaton allowances
MARY JO MULLAN SECRETARY/TRERASURER
NEW YORK, NY 40 132,917.] 19,938.
LUTHER M RAGIN JR VP SOCIAL INVESTING
NEW YORK, NY 40 130,833.[ 19,625.
R LUTHER FLURRY VP FINANCE - ADMIN
NEW YORK, NY 40 95,000. 0.
JOHN C WEILER PROGRAM OFFICER
NEW YORK, NY 40 85,000. 12,750.
CHRISTOPHER E PEREZ PROGRAM OFFICER
NEW YORK, NY 40 72,000. 360.
Total nember of other amployees paid over $50,000 bl 1

3 Five highest-paid independent contractors for professional services If none, enter "NONE "

{a) Name and addrass ot each person paid more than $50 000 {b) Typa of service (c) Compensation
BARCLAYS GLOBAL INVESTORS
INVESTMENT ADVISORY 137,939.
ROCKEFELLER & CO
INVESTMENT ADVISORY | 179,359.
Total number of others recening over $50 000 for professional services > 0
fPart IX-A] Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities dunng the tax year (nclude relevant stalistical infermation such as the Expan
number of organizaions ang other benaficianes sarved, conferences convenad, research papers produced, etc Xpenses
1 N/A
2
3
4
e Form 990-PF 2001)
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Form 990-PF (2001) THE F.B. HERON FOUNDATION 13-3647019 Page 7

Part IX-B { Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation dunng the tax year on lnes 1 and 2 Amount
1 SEE SCHEDULE ATTACHED #26

2,652,500.

All other program-related Investments See instructions

3
Total Add lines 1 through 3 [ 2 2,652,500.
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions )
"7 1 Fair market valus of assets not used (or held for use) directly In carrying oul charttable, etc purposes
a Average monthly fair market value of secunities 1a 249,476,359.
b Averaga of monthly cash balances 1b 4,630,327.
£ Fair market value of all ather assets 1c 186,665.
d Total (add lines 1a b, and c) 1d 254,293,351,
e Reduction claimed for blockage or other factors reported on linas 1a and
1c (attach detatled explanatton} | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract Ine 2 from Iine 1d 3 254,293,351.
4  Cash deemed held for chantable actvities Enter 1 1/2% of line 3 {for greater amount, see Instructions) 4 3,814,400.
5 Netvalue of noncharitable-use assets Subtract ing 4 from lina 3 Enter here and on Part V, ling 4 5 250,478,951.
6 Minimum investment return Enter 5% of ine 5 6 12,523,948.

Distributable Amount (see instructions) (Section 4942()){3) and ())(5) private operating foundations and certain
foreign organizations check here W [ | and do not complete this part )

1 Mimimum investment return trom Part X, line 6 1 12,523,948.
2a Tax on investment income tor 2001 from Part VI, ne 5 2a 94,536.

b Income tax for 2001 (This does not include the tax from Part Vi ) 2h

¢ Add lines 22 and 2b 2t 94,536.
3 Distnbutable amount befors adjustments Subtract ling 2c trom lina 1 3 12,429,412,
43 Recovenas of amounts trealed as qualifying distnbutions [F] 565,000.

b Income distnbutions from section 4947(2)(2} trusts 4b 0.

¢ Add lines 4a and 4b ac 565,000.
5  Add lines 3 and 4c 5 12,994,412,
§ Deduction trom distributable amount {sea instructions) [} 0.
7 Distnibutable amount as adjusted Subtract ine 6 from line 5 Enter hers and an Part XIII, lna 1 7 12,994,412,

Qualifying Distributions (see instructions)

1 Amounts paid (tncluding adrinistrative expensas) to accomplish charitable, etc , purposes

a Expenses, contnbutions gifts, etc - total from Part |, column (d), ine 26 12 13,899,108.

b Program-related investments - Total from Part IX-B 1b 2,652,500.
2 Amounts paid to acquire assels used {or hald tor usa) directly in carrying out chantable, atc , purposes 2
3 Amounts sel aside for specific chartable projects that satisfy the

2 Suitability test (pnor IRS approval required) Ja

h Cash distnbution test {attach the required scheduls) 3b
4 Qualitying distrlbutlons Add lines 1a through 3b Enter here and on Part V, ling 8, and Part XIII, ine 4 4 16,551,60 9.
5 Organizations that qualify under section 4940(e) for tha reduced rate of tax on net investmant

income Entar 1% of Part |, line 27b 5 94,536.

6 Adjusted quahfying distnibutions Subtract ine 5 from hine 4 ] 16, 457 f 073.

Note The amount on line 6 will be used in Part V, colurnn (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years

Form 990-PF pooy}

123561
01-24 02
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“ Form ¢90-PF (2001) THE F.B. HERON FOUNDATION 13-364701)  Pames

Part X1l {| Undistributed Income (see instructions}

(a) {b) (c) (d)
Corpus Years prior to 2000 2000 2001

1 Distnbutable amount
for 2001 trom Part XI, ine 7 12,994,412.

2 Undistnbutad incomne, if any =3 of the and of 2000 : - - N ’
a Enter amount for 2000 only ) 7,126,255,
b Towl forpricryeas 19 __ 19 19 0.

v - -

3 Excess distnbutions canyover, if any Lo 2001 n . RN
a From 1996
bFrom 1997 N .
¢ From 1998 - )
dFrom 1999
e From 2000 . . . .
f Total of ines 3a through & 0.

4 Qualtying distributions for 2001 from — e e s it orere 7 et ot — 4]

Patxi,imed ™ $_16,551,609. ‘ . . . .
a Applied to 2000, but not more than ling 2a 71,126,255, ‘
b Applied Lo undistnbuted incoma of prior

years (Election required - see instructions) i 0.
¢ Treated as distnbutions out of corpus

{Election required - sea instructions) 0. :
d Applied to 2001 distnbulable amount 9,425, 354.
@ Ramaining amount distributed out of corpus 0.

5 Excess distnbutions carryover epplied to 2001 0. 0.
{if an arnount appearss 1n column (d), the same amount - = i
must be shown in column {8 )

6 Enter the net tolal of each column as
indlcated below -

4 Carpus Add hnes 31 4c and 4e Subtraciline 5 0 .
b Prior years undistributed income Subtract
lina 4b from line 2b 0. -

¢ Enter the amount! of pnor years’
undistnbuted income for which a notice of
deficiency has been 1ssued, or on which
tha section 4342(a) tax has been previously
assessed 0.

o Subtract ling 6¢ from hine 6b Taxable .
amount - ses Instructions 0. : - .
e Undistnibuted incoma tor 2000 Subtract ine
4a from ling 2a Taxable amount - see instr : 0.

t Undistnbuted income tor 2001 Subtract
hines 4d and 5 from ine 1 This amount must
ba distnbuted in 2002 3,569,058.
7 Amounts treated as distnbutions out of ’ ’ ’
corpus to satisty requirements imposed by
section 170(b){1)(E} or 4942(g)(3) 0. ‘
8 Excess distnbutions carryover tfrom 1996 ’ -
not applied on lna 5 or lina 7 0.
9 Excess distributions earryover to 2002 A *, . . .
Subtract tines 7 and 8 from ling 6a 0. ~
10 Analysis of line 9 - . . .
a Excass from 1997 - - s ) o . - S
b Excess from 1998
¢ Excass from 1999 e N : ¢ v e “e . . P
d Excess from 2000 ) . : . s ’ - ”
@ Excess from 2001 ’

Form 880-PF poo1}

123571
01 24-2

8
13100514 788682 1143 2001.05020 THE F.B. HERON FOUNDATION 1143 1



13100514 788682 1143

™ Form 990-PF (2001)

THE F.B. HERON FOUNDATION

13-36470M

1
Page 9

i Part XIV { Private Operating Foundations (see instructions and Part VIl A, question 9)

N/A

1 a lf the toundatian has racervad a ruling or determination letter that it 1s a pnivate oparating

toundation, and the ruling 15 affective for 2001, enter the data of the ruling

>

b Check box to indicate whether the organization 1s a private operating foundation described tn section L] 4942(1)(3) or E:] 4942()(5)
2 a Enter the lessar of the adjusted net Tax year Prigr 3 years
inceme from Part | or the minimum (a) 2001 {b) 2000 {c) 1999 (d) 1998 (e} Total

investment return from Part X for
each year listed
b 85% of line 2a
¢ Quatifying distrbutions from Part X1,
line 4 for each year listed
d Amounts included in line 2¢ not
used directly for active conduct of
gxempt activitias
a Qualitying distributions made directly
for active conduct of exempt activities
Subtract kne 2d from line 2¢
T3 Complele3a, b, orcforthe
alternative test ralied upon
2 “Assets” alternative test - enter
(1) Value of all assets
{2) vale of assets quahifying
under section 4942())(3}{B}{1)
b *Endowment" aiternative test -
Enter 2/3 of minimum mvestment
return shown in Part X, hine 6 for
gach year listed
¢ "Support” alternative tast - enter

(1) Total support other than gross
invastment Income (inlerest,
dwidends, rents, payments on
sacurties loans (section
512(a}(5)), or royalties}

{2) Suppor trom general public
and 5 ar more exgmpt
organizations as provided in
sectton 4942{)){(3)(B)(m)

Largest amount of support trom
an exempt organization
4] Gross investment income
E Part XV j Supplementary Information (Complete this part only if the organization had $5,000 or more in assets
at any time during the year-see page 26 of the instructions.}
1 Information Regarding Foundation Managers
a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contnibuted more than $5,000) {Ses section 507{d)(2})
None
b List any managers ot the toundation who own 10% or more of the stock ot a corporation (or an equally larga portion of the ownership of a partnarship or
other entity) of which the foundation has a 10% or greater interest
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc , Programs

Chack hera P |:] If tha organization only makes contributions 1o preselected chantable orgamizations and does not accept unsolicted requests for tunds 1f
the orgamization makes gifts, grants, etc (see instructions) to ndvduals or organizations under other conddions, complete tems 23, b, ¢, and d

(]

a The name, address, and telephana number of the person to whom applications should be addressed
MARY JO MULLAN, THE F.B. HERCN FOUNDATION
100 BROADWAY - 17TH FLOOR, NEW YORK, NY 10005
b The form in which applications should be submitted and information and matenals they should include
See Statement 17
¢ Any submission deadlines
NONE
d Any restnctions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
PER GUIDELINES

Form 890-PF zo001)
1143 1

123581/01 24-02 9
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k*FW“WWWﬂmﬂ THE F.B. HERON FQUNDATION 13-36470F3 Pagei0
{ Part XV { Supplementary Information (contnued)
3 Grants and Contnbutions Paid Dunng the Year or Approved for Future Payment

Recipiant If recipient 1s an individual,
show any refationship to Fou?dallofn Purpose of grant or Amount
Name and address (home or business) gpgl:g;‘tg‘:l;g?gom‘?:gggr féi.:.saﬁt contribution
a Pad dunng the year
SEE ATTACHED LIST #25 12034860.
Total b 3a| 12034860.
b Approved for future payment
SEE ATTACHED LIST #25 4,560,000.
Total > 3 4,560,000.
1236501/01-24-02 Form 980-PF 2001)
10
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* ~ Form 990-PF (2001) THE F.B. HERON FOUNDATION 13-3647013  paga1t

Part XVI-A Analysis of Income-Producing Activities

Unralated busingss incoma Excluded by section 512, 513, or 514 (e)

() E!;c u- (d) Related or exempt

{a)
Business slon on 1
1 Program senvice revenue code Amount Sode Amount functien Income

Entar gross amounts unless otharwise indicated

b
t
d
]

1
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments 14 153,916.
4 Dividends and interest from secunties 14 9,859,794.
5 Nat rental income or (loss) from real estate
a Debi-financed property
b Not dabt-financed property
6 Net rental Income or (loss) from personal
proparty
7 Other invastmant Income 18 <13,284,205.p

8 Gain or (loss) from sales of assets other
than nventory 18 «<8,835,857.p
9 Net income or (loss) from special avents
10 Gross profit or ([oss) from sales of inventory
11 Other revenue

12 Subtotal Add celumns (b}, (d}, and (e) 0. <12,106,352.p 0.
13 Total Add ine 12 columns {b), (d}, anc () P13 <12,106,352.>
{Sea worksheet i ina 13 instructions to venty calculations )

Part XVIi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each actrity for which income is reported in column {e) of Part XVI-A contnbuted impertantly to the accomplishment of ‘
v tha grganization's exempt purposes {other than by providing funds for such purposes}) \
M3 11 Form 990-PF oot

01 2402
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* ™ Form $30-PF (2001) THE F.B. HERON FOUNDATION 13-36470F9  page12
[ Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other orgamzation descrbed in section 501{c} of Yes| No

the Coda {other than section 501(c){3) ergamzations} or In section 527, relating to political organizations?

a Transters from the reporting organization to a nonchantable exempt organization of
{1} Cash 1a(1) X
{2) Other assels 1a(2 X

b Gther Transactions
(1) Sales of assets to a nonchantable exempt organization 1bf1}) X
(2) Purchases of assets trom a nonchantable exempt organization 1b{2) X
(3) Rental of facilities, equipment or other assels 1b(3) X
(4) Reimbursement arrangements 1b{4) X
(8) Loans or loan guarantees 1h(5) X
(6) Performance of servicas or membershuip or fundraising solicitations 1h(6) X

¢ Shanng of faciities equipment marling lists, other assets, or paid employees 1¢ X

d Ifthe answer to any ot tha above Is "Yes,” complete the following schedule Column {b) should always show the fair market value of the goods, other assels,
or services given by the reporting organization |fthe orgamzatlon received less than fair markel value in any transactlon or snanng arranqement show n

- ~ column (d) the valie of the goods, other assets, or services received T T ] !
(a)Line no (B} Amount Involved {c) Name of noncharitable exempt orgamzation (d) Description of transfers, transactions, and shanng arrangements
N/A
2a s the organization drectly or indirectly atfiiated with, or refated to, one or mare tax-exempt arganizations descnbed

in section 501(c) of the Code {other than section 501{c)(3)) or in section 5277 |:| Yes No

b If "Yes, complete the following scheduls

{a) Name of organization {b) Type of organization (¢) Descnption of relationship

N/A

Under penalties of perury | dectare that | have examined this retum Including accompanying schedules and slatements and 1o the best of my knowledge and beglief it 13 trus correct,

and complete Declaretign of preparer {other than taxpayer or fiduciary) 1s based on all iInformation of wnich preparer has any knowledge
2
D
- Preparer's
8l ¢ } Od /4 )(.L/(
=] = D
@ | g :.'ig signature T A 0Pﬂ

3 n%: g | Frmsrme o yous Owen J. Flanagan & Co.,
& D teafemioed 60 E 42nd Street
arssangZPooe P New York, NY 10165

123521
01 24-02
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2001 DEPRECIATION AND AMORTIZATION REPORT

Form 990-PF Page 1 990-PF
|
Reduction In |
Asset Date Une Unadjusted Bus % Basis - Basis For Accumulated Current Amount O
No Description Acqured | Methed [ Life | Ne | Cost Or Basis Excl ITSC. 179, Depreciation Depreciation Sec 179 Depreciatron
alvage
liEASEHOLD IMPROVEMENTS 050100 i .000{}6 446,255. 44?,255. 22,313. 44,625.
. ZIFURNITURE 050 100 .000 16 | 120,581. . 120,581. 8,613. 17,226,
) 3EQUIPMENT . .. [o5p1p0 .000 |16 | 59,949. ) 59,949. 5,995. _]..11,990.
... P Total 990-PF Pg 1 Depr ‘ 626,785, 0. 626,785.] 36,921. 0. 73,841.
I
EARAN A A . iis“ . : *
R P e . . . e .- ‘s .
. K] . *, 0 -
S ISR - . o
R R L " PR . - ,.%- N G on e e PR
10 1
}%900 2cn {D) - Asset disposed

13



* THE F.B. HERON FOUNDATION 1343645019

Form 990-PF Gain or (Loss) from Sale of Assets Statement 1
{(a) Manner Date
Description of Property Acquired Acquired Date Sold
ROCKFELLER - INT'L #19 Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basais Sale Deprec. Gain or Loss
17,438,386. 21,447,559. 0. 0. <4,009,173.>
{a) Manner Date
Descripticon of Property Acquired Acquired Date Sold
ROCKFELLER - US #19 Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
20,671,748, 20,849,979. 0. 0. <178,231.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
CRA FUND ADVISORS #18 Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basais Sale Deprec. Gain or Loss
246,974. 252,877. 0. 0. <5,903.>
14 Statement(s) 1

13100514 788682 1143 2001.05020 THE F.B. HERON FOUNDATION 1143 1



' THE F.B. HERON FOUNDATION

1323647619

(a) Manner Date
Description of Property Acquired Acquired Date Sold
BARCLAYS - PASS THRU Purchased

(b) (<) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
0. 4,642,550. 0. 0. <4,642,550.>

Capatal Gains Dividends from Part IV

Total to FormﬁQQO—PF,_Part I,_%lng 6a

0.

<8,835,857.>

Form 990-PF 1Interest on Savings and Temporary Cash Investments Statement 2
Source Amount
INTEREST ON CHECKING 153,916.
Total to Form 9%90-PF, Part I, line 3, Column A 153,916.
Form 990-PF Dividends and Interest from Securities Statement 3
Capital Gains Column (A)
Source Gross Amount Dividends Amount
INT AND DIV ON SECURITIES 9,859,794. 0. 9,859,794.
PRIOR YEAR INTEREST 0. 0. 0.
Total to Fm 990-PF, Part I, 1ln 4 9,859,794, 0. 9,859,794,
Form 990-PF Other Income Statement 4
Descraption Amount

CHANGE IN UNREALIZED APPRECIATION

Total to Form 990-PF, Part I, line 11, Column A

15

13100514 788682 1143 2001.05020 THE F.B.

<13,284,205.>

<13,284,205.>

3, 4
1

Statement(s) 1, 2,
HERON FOUNDATION 1143



‘THE ¥.B. HERON FOUNDATION

133647019

Form 990-PF

Legal Fees

Statement 5

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charaitable
Descraiption Per Books ment Income Net Income Purposes
MILBANK TWEED 20,106. 10,053. 11,477.
To Fm 990-PF, Pg 1, 1ln 1l6a 20,106. 10,053. 11,477.
Form 990-PF Accounting Fees Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
KPMG - AUDIT 25,000. 12,500. 11,000.
OWEN J. FLANAGAN & CO -
ACCOUNTING 16,500. 8,250. 8,250.
ROCKEFELLER CO - TAX &
ACCOUNTING 16,500. 8,250. 6,188.
To Form 990-PF, Pg 1, 1ln 16b 58,000. 29,000. 25,438.

Form 990-PF

Other Professional Fees

Statement 7

Description

SHOREBANK ADVISORY
SERVICES

MILKEN INSTITUTE

FRANCIE ZIMMERMAN
EVALUATION ASSOC
PACHYDERM CONSULTING
BARCLAYS INT'L ADVISORY
ROCKEFELLER CO - ADVISORY
CALVERT FOUNDATION

OTHER

To Form 990-PF, Pg 1, 1n 1l6c

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

5,256, 5,256. 0.

30,000. 0. 10,000.

12,926. 0. 7,845.

10,000. 10,000. 0.

23,033. 1,382. 21,651.

137,939. 137,939, 0.
179,359. 179,359. 0.

8,896. 8,896. 0.
53,167. 33,515. 19,652.
460,576. 376,347. 59,148.

13100514 788682 1143

16

2001.05020 THE F.B. HERON FOUNDATION

Statement{s) 5, 6, 7
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* THE F.B. HERON FOUNDATION

13=3647019

Form 990-PF

Taxes Statement 8
(a) (b) (<) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FICA 65,751. 31,945, 61,806.
SUI 5,135, 308. 4,827.
FEDERAL EXCISE TAX 96,000. 0. 0.
DEFERRED FEDERAL EXCISE
TAX <121,816.> 0. 0.
To Form 990-PF, Pg 1, 1ln 18 45,070. 66,633. %

4,253.

Form 990-PF

Other Expenses

Statement 9

Description

CUSTODY FEES

EQUIPMENT AND EQUIPMENT
REPAIR

OFFICE EXPENSES

TELEPHONE

INSURANCE

PRIOR YEAR NOT YET DEDUCTED

To Form 990-PF, Pg 1, ln 23

(a) (b)

Expenses Net Invest- Adjusted Charaitable
Per Books ment Income Net Income Purposes
21,710. 21,710. 0.
28,530, 1,711, 26,819.
52,782. 3,166. 49,616.
16,999, 1,020. 15,979.
25,699. 1,542, 24,157.

0. 56,822, 0.
145,720. 85,971. 116,571.

Form 99%90-PF

Other Increases 1n Net Assets or Fund Balances

Statement 10

Description

RECORD BEGINNING MARKET VALUE

NET CHANGES IN PREPAID - OPENING BALANCE

Total to Form 990-PF, Part III,

13100514 788682 1143

line 3

17
2001.05020 THE F.B.

HERON FOUNDATION

Amount

12,394,246.
118,653.

(c) (d)
\

12,512,899.

|

Statement(s) 8, 9, 10
1143 1



' THE F.B. HERON FOUNDATION

1323647019

Form 990-PF

Other Decreases 1n Net Assets or Fund Balances

Statement 11

Descraiption

RECORD BEGINNING GRANTS PAYABLE
RECORD BEGINNING DEFERRED EXCISE TAX

Total to Form 990-PF, Part III, line 5

Amount

3,980,000.
121,816.

4,101,816.

Form 990-PF Corporate Stock

Statement 12

Description

SEE SCHEDULE ATTACHED #20

Total to Form 990-PF, Part II, line 10b

Book Value

Fair Market
Value

139,483,835.

139,483,835.

139,483,835,

139,483,835.

Form 990-PF Corporate Bonds

Statement 13

Description

SEE SCHEDULE ATTACHED #20

Total to Form 990-PF, Part II, line 1l0c

Book Value

Fair Market
Value

97,332,558.

97,332,558.

97,332,558.

97,332,558.

Other Investments

Form 990-PF

Statement 14

Description

INSURED DEPOSITS
LIMITED PARTNERSHIPS

Total to Form 990-PF, Part II, line 13

18
13100514 788682 1143

Fair Market

Book Value Value
3,100,000. 3,100,000.
1,639,622. 1,639,622.
4,739,622, 4,739,622,

Statement({s) 11, 12,
2001.05020 THE F.B. HERON FOUNDATION

13, 14
1143 1



‘ THE ¥.B. HERON FOUNDATION 133647019

Form 990-PF Depreciation of Assets Not Held for Investment Statement 15

Cost or Accumulated
Description Other Basis Depreciation Book Value
LEASEHOLD IMPROVEMENTS 446,255. 66,938. 379,317.
FURNITURE 120,581, 25,839. 94,742.
EQUIPMENT 59,949, 17,985. 41,964.
Total To Fm 990-PF, Part II, 1ln 14 626,785. 110,762. 516,023.
Form 990-PF Other Assets B _ Statement 16

Fair Market

Description Book Value Value

PROGRAM RELATED INVESTMENTS 10,437,500. 10,437,500.
Total to Form 990-PF, Part II, line 15 10,437,500. 10,437,500.
Form 990-PF Part XV, Line 2b Statement 17

Application Requirements

Description

2-3 PAGES WRITTEN, PER APPLICATION PROCEDURES AVAILABLE AT WWW.HERONFDN.ORG
OR BY CALLING (212) 404-1800

19 Statement(s) 15, 16, 17
13100514 788682 1143 2001.05020 THE F.B. HERON FOUNDATION 1143 1



Form - 2220

Departrment of the Treasury
Internal Revenue Senvica

Name

Underpayment of Estimated Tax by Corporations A esoe

P Saoe separate Instructions
P> Attach to the corporation’s tax return Form 990-PF 2001
Employer identrfication number

THE F.B. HERON FOQUNDATION 13-3647019
Note In mostcases, the corporation does nof naad o fila Form 2220 (See Part | below tor exceplions } The (RS will figure any penalty owsd and bill the corporation 1f

the corporation does not need to file Form 2220, t may still use it to figure the penalty Enter the amount from line 36 on the estimated lax penalty ling of the
corporation's incoma tax return, but do npt attach Form 2220

lPartll

Reasons For Filing - Check the boxes below that ap

fty to the cerporation It any boxas are checked, the corporatton must file Form 2220,
gven if it does not owe the penalty If the box on lina 1 or ine 2 applies, the corporation may be able {o lower or ehminate the penalty

1 The corporation 1s using the annualized incoma instaliment method
2 [:] The corporation 15 using the adjusted seasonal installment methed
3 [_Y_I The corporation Is a arge corporation” figunng its first required tnstallment based on the pnor year's fax
Note Tha corporation also must fils Form 2220 if it has a suspended research credit allowed for the current year {see the instructions for line 4) or it 1s an

indirectly atfected taxpayer {ses Instructions)

I Part IIJ Figuring the Underpayment

4 Total tax (see instructions) ~ _ 4 94,536.
5a Personal holding company tax (Schedule PH (Form 1120), line 26) included ¢n line 4 5a
b Look-back intarest included on line 4 under section 460(b)(2) for completed long-term
contracts or of section 167{g} tor property depreciated under the Incoms forecast methed 5b
t Credit for Fedaral tax paid on fuels (see instructions) o¢
d Total Add lines 5a through 5¢ 5d
6 Subtract ltne 5d trom line 4 [ the result 15 less than $500, do not complete or fils this form The comporation does
not owa the penalty 5 94,536.
7 Enterthe tax shown on the corperation’s 2000 income tax return Cautlon See instructions betore completing
this ling 7 317,189.
8 Enter the smaller of ine 6 or ina 7 1f tha corporation must skip ing 7, enter the amount from line & 8 94 ) 36.
9 Installment due dates Enterin columns (a) thraugh {(d) (a) {b) {c) (d)
the 15th day of the 4th (Form 990-PF filars Use Sth
month}, 6th, 9th, and 12th months of tha corporation’s
tax year Exception Enter October 1, 2001, nstead
ot Septemnber 15, 2001 |9 05/15/01 06/15/01 10/01/01 12/15/01
10 Requlred Instaliments If the box on line 1 and/or ine
2 above1s checked, enter the amounts from Schedule A,
line 40 1 the box on Iine 3 {but not 1 or 2) s checked
see instructions for the amounts to enter If none of
these boxes ara checked, enter 25% ot ine 8 above
in each column 10 10,363. 4,430. 2,367.
11 Estimated tax paid or credited for each penod (see
instructionsy For column {3} only enter the amount
from ling 11 on ling 15 11 67,811.
Completa lines 12 through 18 of one column before
going to the next ¢cofumn
12  Enteramount, if any from ling 18 of the praceding
column 12 57,448. 53,018.
13 Add lines ¥1and 12 13 ] -~ 57,448. 53,018.
14 Add amounts on lines 16 and 17 of the precading ’
column 14
15  Subtract ina 14 from e 13 If zero or less, entar -0- 15 67,811. 57,448. 53,018.
16 I the amount on lina 15 15 zero, sublract Iine 13 from ", Do o k.
ling 14 Otherwiss, enter -0- 16 0. 0.
17  Underpayment If ine 1515 less than or equal to line
10, subtract ing 15 from ling 10 Then go to ing 12 of
the next column QOtherwise, go to line 18 17
18 Overpayment If line 10 1s less than ine 15, subtract line .
10 from line 15 Then go to ina 12 of the next column | 18 57,448. 53,018. 50,651.0 .. Ll
Complete Part 11l on page 2 to flgure the penalty I there are no entries on line 17, no penalty is owed
B0, JWA  Far Paperwork Reduction Act Nolice, see separate Instructions 20 Form 2220 (2001)
13100514 788682 1143 2001.05020 THE F.B. HERON FOUNDATION 1143__ 1



Form 990-PF

19

20

21

22

23

24

25

26

27

28

29

30

)|

32

33

34

Form 2220 (2001} THE F.B. HERON FOUNDATION 13-3647019  page
Part ll)-| Figunng the Penalty
{a) (b) (c) (d)

Enter the date of payment or the 15th day of the 3rd

maonth after the close of the tax year, whichever is earlier

(see nstructions) (Form 990-PF and Farm 990-T lilers

Use 5th month instead of 3rd month ) 18

Number of days from due date of installment on line 9

to the date shown on ling 19 20

Number of deys on lina 20 after 4/15/2001 and before 7/1/2001 21

Underpayment on line 17 x Number ol days on lino 21 2 8% 22 s s
I65

Number of days on kne 20 stter 6/30/2001 and bafore 1/1/2002 23

Undsarpayment on line 17 x Number of days on line 23 x 7% 24 s $

- - 365 C

Number of deys on lina 20 afler 12/3172001 end bafore 47172002 25

Underpayment on line 17 x Number of days on line 25 x 6% 26 | § $
355

Number of days on Lne 20 after 3/31/2002 and before 7/1/2002 27

Underpayment on ing 17 x Number of days on line 27 x % 28 |$ $
365

Number of days on lins 20 aher 6/30/2002 and before 10/1/2002 29

Underpayment on lina 17 x Number of days on line 29 x "% 0 [$ $
365

Number of days on Lne 20 atter /30,2002 and bafore 1/1/2003 a

Underpayment on kne 17 x Number of days on lina 31 x % 3z 1§ §
365

Number of days on lina 20 after 12/31/2002 and before 2/16/2003 33

Underpayment on Lne 17 x Number ol days on line 33 x % 34 s S
J65

Add lings 22, 24, 26, 28, 30, 32, and 34 35 | ¢ s

35

36

Penalty Add columns {a) through (d), of ine 35 Enter the total here and on Form 1120, ine 33, Form 1120-A, ine
29, or the comparable ling for othar Income tax retums

36

* For underpayments pald after March 31, 2002 For linas 28, 30, 32, and 34, use the penalty intarest rate for each calendar quarter,

which the IRS will deterrmme dunng the first month in the preceding quarter These rates are published quarterty in an IRS News
Retease and in a ravenue ruling in the Intemal Ravenue Bullslin To obtain this intormation on the Internet, access the IRS Web

Site at www Irs gov You can also call 1-800-829-1040 to get interest rate intormation

Jwa

112802
0z-01-02 21

13100514 788682 1143

2001.05020 THE F.B. HERON FOUNDATION

Form 2220 2001
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THE F.B. HERON FOUNDATION

13-3647019

Form 2220 {2001) Form 990-PF Pis 3
t Schedule A | Annualized tncome Instaliment Mathod and/or the Adjusted Seasonal Instaltment Method Under Section 6655(e)
(sea instructlons)
Form 11208 hilars Forlines 2, 14, 15, and 16, below, “taxable income” refers to excess net passive income or the amount on which tax is imposed under
saction 1374(a) (or the corresponding provisions of pnor law), whichever applies
Part | - Annualized Income Installment
Method (a) (b) {c} (1)
* ok fist 2 Fist 4 Fist 7 Frst 10
1 Annualization periods {ses instructions) 1 months months monihs months
2 Enter taxable income for each annualization periad {sea
mstructions) 2 690,855, 986,161.] 1,334,686.] 1,393,290.
3 Annualization amounts (see Instructions) 3 6.000000 3.000000 1.714290 1.200000
4 Annualized taxable income Multiply ing 2 by line 3 ¢ | 4,145,130.] 2,958,483.] 2,288,039.] 1,671,948.
§ Figure the tax on the amount 1n each column on ling 4
using the instructions for Ferm 1120, Schedule J, ine 3
{o1 the comparable line of the tax return} 5 41,451. 29,585. 22,880. 16,719.
" 6 Enter other taxes for each payment penod {see
instructions} 6
T Total tax Add ines 5 and 6 7 41,451. 29,585, 22,880. 16,719.
8 Foreach penod, enter the same type of cradits as allowed
on Farm 2220, lines 4 and 5c¢ {se& Instructions) 8
9 Total tax atter credits Subtract ine 8 from line 7 if
2610 o1 lass, enlar - g 41,451. 29,585. 22,880. 16,719.
10 _Applicable percentage 10 25% 50% 75% 100%
11_Multiply ine 9 by line 10 1 10,363. 14,793. 17,160. 16,719.
12 Add the amounts 1n all praceding columns of ing 40 (ses
mstructions) 12 10,363. 14,793. 17,160.
13 Annualized Income instaliments Subtract ne 12 from
ling 11 I zerp or less, entar -0~ 13 10,363. 4,430. 2,367. 0.
Part Il - Adjusted Seasonal Installment Method {Caution: Use this method only if the basa period percantage for
any 6 consecutive months Is at least 70% Ses instructions tor more inlormation )
(a) (b) (c) {d)
First 3 First 5 First 8 First 11
14 Enter taxable incomna for the foliowing perods manths months months months
A Tax year beqtnning in 1998 14a
b Tax year beginning in 1999 14b
¢t Tax year beginning in 2000 14¢
15 Entar taxabls income tor each penod for the tax year
beginning tn 2001 15
First 4 First 6 First 8
Entira year
16 Entar taxabls income for tha following penods months months months
a_Tax year beginning in 1998 162
b Tax yaar beqinning in 1999 16b
t Tax year beqinning in 2000 16¢
17 Onade the amount in each column on hina 14a by the
amount in column {d) on line 16a 17
18 Dmnde the amount in each column on ing 14b by the
amount in column (d) on ing 16b 18
19 Dnade the amount 1n each column on ling 14¢ by the
amount in column (d) on lng 16c 19
lioa  UWA 22 Form 2220 (2001)
13100514 788682 1143 2001.05020 THE F.B. HERON FOUNDATION 1143 1



THE F.B. HERON FOUNDATIOCN 13-3647019 .
" Form 3220 (2001) Form 990-PF ' Pige 4
(a) (b) {c) (d)
First 4 First 6 First9 Entire year
manths maonths mgnths
20 Add hines 17 through 19 20
21 Divide line 20 by 3 21
22 Dwvide [ine 15 by line 21 22
23 Figurae the tax on tha amount on line 22 using the
mnstructions tor Form 1120 Schedule J ling 3 (or the
comparable line of the return) 23
24 Divide the amount in columns {a) through (¢} on line 16a
by the amount in column (d) on line 16a 24
25 Dnvide the amount In columns {a) through (c) on line 16b
by tha amount 1n column {d) on hne 16b 25
__ _ _26_Divde the amount in columns {a) through (c} on ling 16¢ _ - [ I - b e oL
by the amount in column (d) on line 16¢c 26
27 Add lines 24 through 26 27
28 Divide ine 27 by 3 28
29 Multiply the amount in columns (a) through (c) of Ine 23
by columns (a) through (c) of Iine 28 In column {d},
enter the amount trem line 23, column (d) 29
30 Enter other taxes for each payment period (see
Instructions) 30
31_Tofal tax Add lines 29 and 30 k]|
32 Foreach penod, enter the same type of credits as allowed
on Form 2220, Iines 4 and 5¢ {see instructions} 32
33 Total tax atter credits Subtract line 32 from line 31
it zero or less, enter -0« 33
34 Add the amounts n all preceding columns of line 40 (ses
instructions) 34
35 Adjusted seasonal instaliments Subtract ine 34 from
ling 33 If zero or less, enter 0- 35
Part lll - Required Instaliments
1st 2nd 3rd 4th
Instaliment instaliment instaliment instaliment
36 i only ane of the above parts 1s completed, entar the
amount in each column trom ling 13 or ine 35 If both
parts are completed, enter the smatler of the amounts
in gach column trom hne 13 or line 35 38 10,363. 4,430. 2r367- 0.
37 Enter 25% of kne 8 on page 1 of Form 2220 1n each
column
{Note "Large corporations” see the instructions for
ling 10 for the amounts fo enter ) 37 23,634- 23;634- 23,634, 23r534-
38 Subtract ina 40 of the preceding column from hiae 39 of
the preceding column 38 131271- 321475- 53r742-
39 Add hines 37 and 38 39 23,634. 36,905. 56,109. 77,376.
40 Reguired Instaliments Enter the smaller of na 36 or
fing 39 here and on page 1 of Form 2220, line 10 40 10,363. 4,430. 2,367. 0.
JWA Form 2220 2001
** Annualized Income Installment Method Using Option 1
2 orn 23
13100514 788682 1143 2001.05020 THE F.B. HERON FOUNDATION 1143 1



Paydowns of FHLMC

Date

07/16/2001
07/16/2001
07/16/2001
07/31/2001
087/15/2001
~-08/15/2001
08/15/2001
08/16/2001
09/04/2001
09/1712001
09/17/2001
09/17/2001
09/17/2001
10/15/2001
10/15/2001
10/15/2001
10/15/2001
10/26/2001
11/056/2001
11/15/2001
11/156/2001
1H15/2001
11/15/2001
12/03/2001
12/17/2001
1241712001
12/17/2001
12/17/2001

TOTAL

FB Heron Foundation
CRA Fund Advisors

Realized Gains

December 31, 2001

1ssue

7 50%

8%

7 50%

8 80%

7 50%
8% -

7 50%

8 80%

8 80%

7 50%

8%

7 50%

7%

7 50%

8%

7 50%

7%

8 80%

8 80%

7 50%

8%

7 50%

7%

8 B0%

7 50%

8%

7 50%

7%

08/01/2030
08/01/2030
09/01/2030
09/01/2013
08/01/2030

08/01/2030

09/01/2030
09/01/2013
09/01/2013
08/01/2030
08/01/2030
05/01/2030
02/01/2031
08/01/2030
08/01/2030
09/01/2030
02/01/2031
09/01/2013
09/01/2013
08/01/2030
08/01/2030
08/01/2030
02/01/2031
09/01/2013
08/01/2030
08/01/2030
09/01/2030
02/0172031

Proceeds

90 67
415 55
37863

16,011 13
293 27
32338
377 41

4,882 05

45,974 83
293 86
517 73
380 04
797 37
17575
418 63
382 66
856 63

12,820 99

18,194 93
178 40
419 53
384 89
804 27

40,441 44
30143
42194

99,383 55

1,053 47

246,974 43

Cost

92 99

429 83
388 33
16,371 38
30079
334 50
387 08
4,991 90
47,009 26
30139
53553
38978
814 31
180 25
43302
392 47
874 83
13,109 46
18,604 32
182 97
433 95
394 75
821 36
41,351 37
309 15
436 44
101,930 26
4,075 86

252,877 53

GiL

(2 32)
(14 28)
(9 70)
(360 25)
_ (7 52)
(11 12)
(9 67)
(109 85)
(1,034 43)
(7 53)
(17 80)
(974)
(16 94)
(4 50)
(14 39)
(9 81)
(18 20)
(288 47)
(409 39)
(4 57)
(14 42)
(9 86)
(17 09)
(909 93)
(772)
(14 50)
(2,546 71)
(22 39)

(5.903 10}

Statement # 18



F.B. Heron Foundation
Realized Gains and Losses - Rockefeller & Company
December 31, 2001

Proceeds Cost Gain/Loss

U.S. Equity
Per Attached Schedule 4,871,886 30 6,020,216 13 (1,148,329 83)

Secunties iquidated on transfer 15,799,862 00 14,829,763 00 970,099 00

Total 20,671,748 30 20,849,979 13 (178,230 83)

International Equity

Per Attached Schedule 17,415,570 32 21,447,559 35 (4,031,989 03)
Partnership adjustments 22,549 00 22,549 00
Misc corrections 267 00 267 00

17,438,386 32 21,447,559 35 (4,009,173 03)

Statement # 19




Run Date

02/12/2002 02 27 PM

System Date  02/12/2002

Rockefeller & Co., Inc.

Realized Gain/Loss Report
The F.B. Heron Foundation/International Equity(9857/1)
From 01/01/2001 To 12/31/2001

RS2K-183
Page |

Realized Galn/Loss

Acquisitlon  Liquidation
Symbel Security Name Shares Date Date Proceeds Cost ST LT
2593 Ip ITOEN,LTD
1,700 0000 11/01/2000  08/22/2001 85,045 81 122,700 87 -37,655 06
100 0000 1 1/0272000 08/22/2001 5.002 69 7.214 62 -2,211 93
300 0000 11/08/2000  OR/2272001 15008 08 21,983 51 -6,975 43
100 0000 11/09/2000  08/22/2001 5,002 69 7,280 48 -2,27179
Secunty Totals 2,200 0000 110,059 27 159,179 48 -49,120 21 000
4503 Jp Y armanouchi Pharmaceutical
18,000 0000 09/08/2000  (4/27/2001 500,434 00 826,378 00 -325,944 00
Security Totals {8 G0G 0000 500,434 00 826,378 00 325,944 00 000
5 HK HSBC Holdings
20 000 0000 04/1872000  03/05/2001 261,365 45 22411097 3725448
11,700 0000 04/18/2000  04/26/2001 146,232 05 135,104 92 15,127 13
Secunity Totals 31 700 0000 407,597 50 355,215 89 37,254 48 15,127 13
8035Jp Tokyo Electron
1 006 G000 03/10/2000 04/13/2001 70,108 00 152,422 00 -82,314 00
700 NO0O 1 1/07/2000 04/13/2001 49,075 00 59,350 00 -10,275 00
3,200 0000 0172472001 04/13/2001 224,345 00 220,506 00 3,83500
300 0000 03/16/1998 04/17/2001 19,825 00 9,266 00 10,559 00
600 0000 0172472001 04/17/2001 39,651 00 41,345 00 -1,694 00
Security Totals 5,800 0000 403,004 00 482,889 00 -8,130 00 -71,755 00
8267 JP Aeon Co, Lid
42100000  02/16/2001 0872972001 90,700 33 97,251 71 -6,551 38
8000000  02/2072001 08/29/2001 17,235 22 17,878 91 -643 69
50000000  03726/200] 0872972001 107,720 11 | 107,004 94 s i3
4,990 0000  04/05/2001 08/29/2001 107,504 67 109,836 34 -2,331 67
Sccurity Totals 15,000 0000 323,160 33 331,971 90 -8,811 57 000
g59i Jr Onix Corp
60000000  04/10/2000  08/03/200) 509 373 00 866,208 00 -356,83500
1,700 0000  04/24/2001 08/03/2001 144,323 00 , 15657700 -12,254 00
Security Totals 7.700 0000 653,696 00 1,022,785 00 -12,254 00 -356.83500

REALIZED GAIN/LOSS LISTING




Run Date 02/12/2002 02 27 PM
System Date 02/12/2002

The F.B. H

Rockefeller & Co., Inc,
Reatized Gain/Loss Report

From 01/01/2001 To 12/31/2001

cron Foundation/International Equity(9857/1)

RS2K-183
Page 2

Realized Galn/Loss

Acquisltion  Liquidation
Symbol Security Name Shares Date Date Procecds Cost ST LT
9437 JP NTT DoCoMo, inc
150000  06/06/2000  04/05/2001 281,233 00 435,543 00 -154,31000
2 0000 12/24/1998 0S/11/2001 41,067 00 16,064 00 25003 00
70000  06/06/2000  05/1172001 143,736 00 203,254 00 -59,518 00
15 0000 12/24/1998 12/21/2001 172,823 54 120,480 13 52,343 81
Security Totals 390000 638,859 94 775341 13 -213.828 00 77,346 81
9614 JP Bellsystem 24 Inc
1100000 12/02/1998  03/07/2001 40314 00 22063 00 18,251 00
4000000  OR/11/2000 0340772001 146,593 00 193,046 00 -46,453 00
100 0000 11/07/2000 03/07/2001 36 648 00 43,223 00 6,575 00
250 0000 12/07/1998  04/1772001 86,825 00 50016 00 36,809 00
90 0000 12/01/1998 04/17/2001 31,256 00 17 584 00 13,672 00
80 €000 12/02/1998 04/17/2001 2778400 16,046 00 11,738 00
370 0c00 120171998  04/18/2001 130,70 00 72,288 00 58,422 00
Security Totals 1,400 0000 500,130 00 414,266 00 -53,028 00 138,892 00
9749 Jp Fup Soft ABC Inc
2 560 0000 06/09/1999 07/18/2001 116,090 00 147,237 00 -31,147 00
16400000  04/13/2000  07/18/2001 74,370 00 95,132 00 -20,762 00
33000000  05/1672000  07/18/32001 149,646 00 190,154 00 -40,508 00
Security Totals 7 500 0000 340,106 00 432,523 00 000 9241700
AABA NA ABN AMRO Holdings NV
842 5000  09/08/2000  03/0272001 18,334 57 2013517 -1,800 60
10 452 0000 11/03/1999  03/02/2001 227,457 44 248,811 23 21,353 79
3,583 5000 11/09/t999  03/02/2001 77,984 47 88,778 16 10,793 69
Security Totals 14,878 0000 323,776 48 357,724 56 -1,800 60 -32,147 48
ABBN 5W Abb Lid
6,144 7400 12/01/1998  01/15/2001 620,954 59 461,674 63 159,279 96
2,755 2600 1270171998 01/15/200] 278,431 86 201,086 64 7134522
Security Totals 8,900 0000 899,386 45 662,761 27 000 236,625 18
AL Alcan In¢

REALIZED GAIN/LOSS LISTING




Run Date

02/12/2002 02 27 PM

Systermn Date  02/12/2002

Rockefeller & Co., Inc.

Realized Gain/Loss Report
The F.B. Heron Foundation/International Equity(9857/1)
From 01/01/2001 To 12/31/2001

RS2K-183
Page 3

Realized Galn/Loss

Acquisition  Liquidation
Symbol Security Name Shares Date Date Proceeds Cost ST LT
AL Alcan [nc (cont'd)
13,390 0000 03/30/2001 09/17/2001 423,128 62 480,008 74 -56,880 12
8,010 0000 04/02/2001 09/17/2001 253,118 76 292,244 85 -39,126 09
Secunity Totals. 21,400 0000 676,247 38 772,253 59 -06,006 21 000
ALA Alcatel SA - ADR
1,300 0000 12/0372001 12/11/2001 25,283 24 2293200 2,351 24
3,800 0000 07/2772001 12/11/2001 73,904 87 63,245 68 10,659 19
Security Totals 5,100 0000 99,188 i1 86,177 68 13,010 43 000
ALAO Alcatel Optronics - ADR
1.389 0000 10/20/2000  03/30/2001 38,196 22 99,942 02 -61,745 80
Security Totals 1,389 0000 38,196 22 99,942 02 -61,745 80 000
ARA Aracruz Cellulose S A - Spons I
3,400 0000 04/05/2001 08/3072001 60,993 96 45,784 06 15,209 90
340 0000 04/0572001 09/04/200! 6,099 40 ! 4,578 4| 1,520 99
6800000  04/05/200] 10/25/2001 12 198 79 9 156 81 304198
1,020 0000 04/05/2001 10/2672001 18 587 14 13,735 22 4 85192
Secunty Totals 5,440 0000 97 879 29 . 1325450 24,624 79 000
AVEFP Aventis S A '
1,900 0000 02/i18/2000  03/20/2001 142,376 06 97.493 86 44 882 20
Secunity Totals 1,900 0000 142,376 06 I 97,493 86 000 44 882 20
BNP Fp BNP Panbas
1,313 0000 11/09/1999 03/12/2001 112,892 20 117,688 24 -4,796 04
987 0000 04/10/2000  03/12/200] 84,862 61 ' 8456068 30193
I 800 0000 04/10/2000 04/24/2001 156 083 80 154,214 01 1,869 79
IRTOO0N 0BNB999 042672000 N9 31.041 27 2,698 47
2213 0000 04/10/2000 04/26/2001 192 935 50 y 189,597 55 333795
Sccurity Totals 6 700 0000 580,513 85 | 57710175 30193 31017
BPs LN BIPLC
7,900 0000 07/26/1999 1171672001 5709302 | 6759439 -10,501 37

REALIZED GAIN/LOSS LISTING




Run Date

02/12/2002 02 27 PM

System Date  02/12/2002

Rockefeller & Co., Inc.

Realized Gain/Loss Report
The F.B. Heron Foundation/International Equity(9857/1)
From 01/01/2001 To 12/31/2001

RS2K-183 .
Page 4

Realized Gain/Loss

Acquisition  Liquidation
Sy mbol Security Name Shares Date Date Proceeds Cost ST T
BP/ LN BP PLC (cont'd}
Secunty Totals 7.900 0000 57,093 02 67,594 39 000 -10,501 37
CAPFP Cap Genunt SA
22000000  04/30/200% 06/28/2001 149.230 93 320387 83 -171 156 90
Secunty Totals 2,200 0000 149,230 93 320,387 83 -171 156 90 000
CGE FP Alcatel Alsthom
10,850 0000 1210171958 07/312001 184,559 59 284,818 76 -100,259 17
3,850 0000 12/09/1998  07/31/2001 65 488 88 100,341 40 -34,852 52
500 0000 12/01/1998 07/31/2001 8,505 08 13,040 22 -4,535 17
Security Totals 15,200 0000 258,553 52 358,200 38 000 -139,646 86
CGO FP Alcatel Optronics
1,340 0000 L1/1672000  04/02/2001 3541569 82,488 62 -47,072 93
70 0000 1171672000  04/03/2001 1,607 77 4,309 11 22,701 34
2,320 0000 11/17/2000  04/03/2001 53286 00 137,620 57 -84,334 57
980 0000 11/20/2000  04/03/2001 22,508 74 57.816 81 -35.308 07
1,290 D000 1172072000  04/04/2001 28.12000 76,105 79 -47,985 79
Sccurity Totals 6,000 0000 140,938 20 358 34090 -217.402 70 000
CPMINY Central Pacific Minerals ADR
200000  06/151999  04/06/2001 4000 146 35 -106 35
100000  06/15/1999  04/09/2001 1610 | 317 -5707
50000  06/021999  04/10/2001 705 3601 -28 96
50000  06/15/1999  04/10/2001 705 36 59 -19 54
10 0000 06/02/1999 04/11/2001 1560 7202 -56 42
600000  06/02/1999  04/12/2001 128 43 43215 =303 72
1600000 06/02/1999  04116/2001 35519 v 115239 -797 20
10 0000 06/02/1999 04/19/2001 2266 7202 -49 36
250000  06/02/1999  04/20/2001 58 00 180 06 -122 06
Security Totals 305 0000 650 08 2,200 76 000 -1 550 68
CSFP Axa
13,100 0000 03/02/2001 11/16/2001 293,207 83 ' 414939 18 <121 731 35

REALIZED GAIN/LOSS LISTING




RunDate  02/12/2002 02 27 PM Rockefeller & Co., Inc. RS2K-183

! ) ) |
System Date  02/12/2002 Realized Gain/Loss Report Page 3

The F.B. Heron Foundation/International Equity(9857/1) |
From 01/01/2001 To 12/31/2001

Acquisition  Liquidation Realized Gain/Loss

Symbol Security Name Shares Date Date Proceeds Cost ST LT
CSFP Axa (cont'd) :
Security Totals 13,100 0000 293,207 83 414,939 (8 -121,731 35 000
LRICY Encsson Tel - ADR (New) !
39000000  09/17/1999  03/1372001 2326545 29928 11 -6,662 66
25,200 0000 014092001 03/13/2001 150,330 63 266 943 60 -116.61297
94000000  02/12/2001 03/13/2001 56,075 71 95.656 28 -39.580 57
12 980 0000 09/17/1999 03/2372001 7322293 99 606 90 -26,383 97
255200000  09/17/1599  03/30/200) 137,280 26 195,837 29 -58,557 03
Sccurity Totals 77,000 0000 440174 98 687,972 18 -156,193 54 -91,603 66
I
RJ Embraer-Empresa Brasileira de
21500000 0772172000  01/02/2001 84 867 56 3977500 45092 56
1 820 000D 012172000 01/02/2001 7189015 3367000 3822015
3000000 0772172000 01/03/2001 11.906 60 555000 6.356 60
5300000 0772172000  (01/03/2001 21,025 72 9,805 00 11,220 72
1,8340000  07/2172000  01/05/2001 70955 09 I 3392900 37.026 09
1, 4700000  07721/2000  04/0572001 54,408 47 2719500 27,213 47
14200000  03/22/2001 04/05/2001 5255734 49,688 64 2,869 20
4300000 Q77212000  04/06/2001 15,795 95 1,955 00 7.840 95
4700000 07212000  04/09/2001 17,361 22 ' 869500 8 666 22
2,6900000 0772172000  04/10/2001 103 179 03 49,765 00 5341403
18700000 0212000  04/11/2001 73,185 61 34 595 00 38 590 61
3 650 0000 07/21/2000 04/12/2001 144,962 94 67,525 00 7743794
1,086 Q000 0772172000 04/16/2001 43,924 4] 20,091 00 238334
Secunty Totals 19,720 0000 766,020 59 ' 388,238 64 377,781 95 000
I'KI LN FKI Ple
1,200 0000  01/04/2001 12/03/2001 3,275 06 4,166 58 -891 52
Security Totals 1,200 0000 3127506 4,166 58 -891 52 000
FLEX Flextronics International Ltd
12,400 0000 03/17/2000 02/28/2001 330,887 93 395,324 40 64,436 47
Secunty Totals 12,400 0000 330,887 93 139532440 -64,436 47 000

REALIZLD GAIN/LOSS LISTING



Run Date 02/12/2002 02 27 PM Rockefeller & Co., Inc. RS2K-183
! . .
Sysem Date 02/12/2062 Realized Gain/Loss Report Page 6
The F.B. Heron Foundation/International Equity(9857/1)
From 01/01/2001 To 12/31/2001
Acquisition  Liquidation Realized Galn/Loss
Syrubal Security Name Shares Date Date Procceds Cost ST LT
FME GR Fresenius Medical
1,000 0000 11/09/1999 01/15/2001 75,687 66 : 74,957 59 730 07
259 0000 02/26/1999 03/20/2001 19,041 00 15,191 81 3.84919
2 110006060 03/02/199% 03/20/2001 155.121 69 122,249 91 3287178
2,331 0000 11/09/1999 03/2072001 171,369 03 174,726 14 -3,357 11
Security Totals 5,700 0000 421,219 38 , 38712545 000 34,093 93
e FP Total Fina SA - B
1,170 0000 03/12/1999 1 1/16/2001 145,370 42 142,242 63 312779
Security Totals 1,170 0000 145,370 42 142,242 63 000 312779
IONA lena Technologies Plc-ADR
400 0000 01/27/2000 04/16/2001 12 899 57 21,748 68 -8,849 11
1,960 G000 01/27/2000 05/24/2001 82 466 60 106,568 53 -24,101 93
1 200 0000 01/2872000 05724/2001 50 489 76 6353256 -13,042 80
1 940 0000 01/2872000 12/07/2001 42,929 99 10271097 -59.780 98
4 060 0000 04/17/2000 12/0772001 89,843 18 204,765 29 -114.922 11
Sccurity Totals 9.560 0000 2718629 10 49932603 000 -220,696 93
ISYSLN Invensys PLC
72 100 0000 01/1572001 05/10/2001 136,754 66 185,016 69 -48 262 03
1 0,000 0000 01/15/2001 05/18/2001 19 831 76 25 661 12 -5 829 36
8,500 0000 01/15/2001 05/21/2001 16 609 57 2181195 520238
8 500 0000 Q1/15/200] 05/22/2001 16,950 47 21.81196 -4 861 49
2,800 0000 01/15/2001 057232001 5,509 70 7,185 11 -1 67541
13,400 0000 10/17/2000  06/01/2001 27,619 09 24 548 01 307108
8,600 0000 01/15/2001 06/01/2001 17,725 68 22,068 57 4342 89
Secunity Totals 123,900 0000 241,000 93 308,103 41 -67 102 48 000
LHA GR Deutsche Lufthansa-Reg
4,088 0000 10/29/1999 09/13/2001 158.484 17 298,234 99 -139,750 82
4,412 0000 1 170171999 09/13/2001 49,633 17 92,439 91 -42 806 74
14,562 0000 11/12/1997 09/14/2001 150,609 10 255,589 20 -104,980 10
2,018 0000 11/01/1999 09/14/2001 21,078 24 42,700 03 -21,62179
12,300 0000 11/07/2000 09/14/2001 127,214 12 250,029 95 -122 81583

REALIZED GAIN/LOSS LISTING
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Acquisitton  Liquidation
Symbal Security Name Sharcs Date Date Proceeds Cost s LT
LHA GR Deutsche Lufthansa-Reg (conr'd)
Secunity Totals 47,400 0000 507,018 80 938 994 08 -122 81583 -309,159 45
NDA S§ Nordea Ab
355000000  04/18/2000  03/12/2001 251,011 74 227,451 80 2355994
Security Totals 35,500 0000 251,011 74 227,451 80 23,559 94 000
NLI NTL Tncorporated
1218750  06/12/1993 03222001 3,047 61 3,27337 -22576
7,578 1250 06/15/1998 0372272001 189,499 09 200,946 66 -11,447 57
2,200 0000 10/16/2000 03/2272001 55,013 34 92,220 04 -37.206 70
22000000  01/03/2001 0372272001 55013 34 5381596 1,197 38
6,960 0000  01/04/2001 0372272001 174,042 2] 180,199 97 -6,157 76
5,1400000  01/03/2001 04/04/2001 102,910 67 125,733 65 -22,822 98
6,000 0000 12/22/2000  04/04/2001 120,129 18 133,917 00 -13 787 82
Secunty Totals 30,200 0000 699,655 44 790,106 65 -78,777 88 -11,673 33
NOK Nohia- ADR A
17,200 0000 01/29/199% 01/09/2001 657,262 30 320,318 18 336,944 12
8,160 0000 07/12/2001 11/28/2001 185 198 07 154,524 29 30,673 78
3,630 0000 07/12/2001 11/30/2001 84,176 88 68 740 58 15,436 30
2,180 0000  07/1272001 12/04/2001 51,751 47 41 28222 10,469 25
4200000  07/12/2001 12/05/2001 10,705 44 7953 46 275198
4500000  07/1272001 12/06/2001 11.447 62 8,521 56 2926 06
1,360 0000  07/12/2001 12/10/2001 32,842 90 25,754 05 7.088 85
Security Totals 33,400 0000 1,033,384 68 627094 34 69 346 22 336,944 12
NOVN VX Novarus AG Basel
1000000 0272372000  01/15/2001 162 325 68 13551163 26 81405
700 0000 12/01/1998 12/03/2001 24458 13 3305252 -8 594 39
Security Totals 800 0000 186 783 81 168,564 15 26,814 05 -8 594 39
PHG Kominklghe Philips Elect-N V
1,928 Q000  01/05/1999 051072001 6128907 36,406 35 24,882 72
1,672 0000 11/06/2000  05/10/2001 53,151 11 67,769 00 -14,617 89

REALIZED GAIN/LOSS LISTING
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Acquisition  Llquidahon

Realized Gain/Loss

Symbol Security Name Shares Date Date Proceeds Cost ST LT
PHG Komnklyke Philips Elect-N 'V (cont'd)
Security Totals 3,600 0000 114,440 18 104,175 35 -14,617 89 24,882 72
RR/LN Rolls-Royce
43,800 0000 10/17/2000 09/17/2001 93,567 76 110,663 51 -17095 75
142,902 0000 101872000 09/17/2001 305,274 41 355 864 27 -50,589 86
9,100 0000 04/3072001 09/17/2001 19439 88 2811972 -8,679 84
7.078 0000 07/06/2001 09/17/2001 15,120 18 20,990 05 -5869 67
10 948 0000 10/1872000 09/18/2001 22,542 06 27 263 45 -4,721 39
55,892 0000 10/19/2000 09/18/2001 115,082 27 137932384 -22,.850 57
26 860 0000 10/19/2000 09/19/2001 54,554 20 66.286 34 -11732 14
17,898 0000 10/19/2000 09/20/2001 33,114 61 : 44,169 51 -11,054 90
Securnity Totals 314 478 0000 658,695 57 791,289 69 -132,594 12 000
SCMM SCM Microsysiems, Inc |
50100000 06/24/1999 07/26/2001 46,012 81 231,287 66 -185,274 85
610 0000 06/25/1999 07/26/2001 5,602 36 28.034 56 -22,432 20
2,160 0000 06/28/1999 07/26/2001 19,837 86 | 96,723 07 -76,885 21
70 0000 09/08/1999 07726/2001 642 89 272475 -2,081 86
130 0000 09/09/1999 07/26/2001 ,193 95 521625 402230
930 0000 10/14/1999 071262000 8,541 30 | 37.764 60 -29,223 30
710 0000 08/28/2000 07/26/2001 6,520 78 3543589 -28915 11
260 0000 0872972000 07/26/2001 2,387 89 13,394 06 -11,006 7
130 0000 08/30/2000 07/26/2001 1 19395 | 6.790 87 -5 596 92
2,500 0000 09/25:2000 07/26/2001 22,960 48 98,028 25 -75,067 77
1,340 0000 09/07/1999 07/27/200]) 12,465 20 5133875 -38,873 55
1,050 0000 09/08/1999 0772772001 9,767 51 1 40,871 25 -31,103 74
Secunty Totals 14,900 0000 137,126 98 647,609 96 -120,585 97 -389,897 01
SPPTY Southern Pacific Petroleum ADR |
11,920 0000 12/01/1998 04/06/2001 9,359 27 26,194 20 -16,834 93
600 0000 12/01/1998 04/09/2001 446 98 1,318 50 -871 52
2,980 0000 12/01/1998 04/10/2001 2,085 9] l 6,548 55 -4,462 62
5 960 0000 12/01/1998 04/11/2001 3,754 67 ' 1309710 -934243
11,920 0000 12/01/1998 0411212001 9,281 79 26,194 20 -16,912 41

REALIZED GAIN/LOSS LISTING
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Symbol Security Name Shares Date Date Proceeds Cost ST uT
SPPTY Southern Pacific Petroleum ADR (cont'd) '
119,170 0000 12/01/1998  04/16/200] 97,716 14 | 261,876 08 -164,159 94
1,070 0000 12/01/1998 04/17/2001 89749 2,351 32 -1,453 83
30,380 0000 12/01/1998 04/19/2001 28,018 54 66 760 05 -38,741 5]
Security Totals 184,000 0000 151,560 81 ! 404,340 00 000 252,779 19
SPWLN Scotush Power Ple
1,000 0000  08/14/2000 12/0312001 562197 8,452 64 -2,828 67
Security Totals: 1,000 0000 5,623 97 i 2452 64 000 -2,828 67
STAN LN Standard Chartered Ple
10,500 0000 0171872001 051072001 149 596 46 165,396 72 -15,800 26
8,960 0000 01/0472001 08/15/2001 108,172 23 137,924 81 -29752 58
1,000 0000 01/05:2001 08/15/2001 1207279 15,290 69 -321790
23600000  01/09/2001 08/15/2001 28491 79 35446 42 -6 954 63
3,960 0000 017102001 08/15/2001 47,808 27 59 365 52 -11 55725
3 300 0000 01/12/2001 08/15/2001 19 840 22 ' 50 466 34 -10,626 32
33000000  O1/i6/2000 08/15/2001 1984022 49 153 50 951328
1 820 G000 01/18/2001 OR/15/2001 2197249 ' 28 AR 77 -6 696 28
34500000  03/02/2001 0R/15/2001 41,651 14 50 488 59 -8.83745
28,350 0000 03/02:2001 08/16/2001 34097750 | 414,884 48 -73,906 98
Secunity Totals 67 600 0000 830423 11 1,007,286 04 -176,862 93 000
I
STCRV FH Stora Cnso Oy) - R Shs
45500000  08/19/1999  01/16/2001 43,348 52 61,336 93 -17,988 41
7.800 0000 08/20/1999 01/16/2001 7431175 N B 1,807 48 -3749573
11,290 0000 11/03/1999  01/16/2001 107,561 50 153,762 3\ -46,200 81
16,400 0000  01/31/2000  01/16/2001 156,245 22 | 244,666 00 -88,420 78
48300000  07/26/199%9  01/17/2001 47,293 29 58.625 62 -11,332 33
79800000  07/27/1999  01/17/2001 78,136 75 I 9833930 -20,202 55
19,990 0000 0772811999 01/17/2001 195,733 52 256,876 48 -61,142 96
2,890 0000  O8/18/199%  01/17/200] 28,297 64 3891953 -10,621 89
4,270 0000 08/19/1999  01/17/2001 41,8100} 57,562 35 -15,752 34
Security Totals 80,000 0000 772,738 20 -88,420 78 -220,737 02

REALIZED GAIN/LOSS LISTING
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ST™M STMicroelectromes-N V. NY Shs '
3,400 0000 07/07/2000 0471672001t 127,998 92 212,405 48 -84,406 56
600 0000 11/06/2000  04/16/2001 22,588 05 30,786 00 -8,197 95
1,600 0000 11/06/2000  05/24/2001 6450553 82,096 00 -17,590 47
9000000  OVW1%1996  05/24/2001 3628436 4,975 05 31,309 31
Security Totals 6,500 0000 251,376 86 330,262 53 -110,194 98 31,309 31
TEF SM Telefonica S A
2,100 0000  01/19/2001 12/03/2001 27,532 30 41,796 50 -14.264 20
Security Totals 2,100 0000 27,532 30 41,796 50 -14,264 20 000
TLF/D SM Telefomea, S A - Bonus Right
49 0000 12/01/1998  01/23/2001 19 58 000 19 58
Sccurity Totals 49 0000 19 58 000 000 19 58
TEF/DN SM Telefonica S A - Bonus Right
425 6313 120111998 03/1672001 136 84 000 136 84
197 3687 12/09/1998  03/16/200] 63 45 000 63 45
9,868 4344 12/09/1998 03/16/2001 3,172 58 000 317258
6,101 0000  01/15/2001 03/16/2001 1961 39 000 1961 39
89200000  01/19/2001 03/16/2001 2,867 67 000 2,867 67
21 330 5656 12/01/1998  03/16/2001 6,857 51 000 685751
21500000 Q172372001 03/16/2001 691 20 000 691 20
69300000 0172672004 03/16/2001 2227% ! 000 2,227 90
Secunity Totals 55,923 0000 17978 54 000 7748 16 10,230 18
TKA AV Telckom Austria AG
42,400 0000 11/20/2000  01/19/2001 23908205 32195592 -82 873 87
Security Totals 42,400 0000 239,082 05 | 32195592 -82 873 87 000
ULVR LN Unylever PLC
30,780 0000 122072000 07/31/2001 260,142 67 257,807 08 2,335 59
3,490 0000 1272212000 07/31/2001 29,496 36 28,995 24 501 12
Secunty Totals 34,270 0000 289,639 01 \ 286,802 32 2,836 71 000
JoB spP United Overseas Bank ‘

REALIZED GAIN/LOSS LISTING




Run Date 02/12/2002 02 27 PM
System Date  02/12/2002

Rockefeller & Co., Inc.

Realized Gain/Loss Report
The F B. Heron Foundation/International Equity(9857/1)
From 01/0172001 To 12/31/2001

RS2K-183
Page Hi

Realized Gain/lLoss

Acquisition  Liquidatien |
Symbol Security Name Shures Date Date Proceeds Cost ST T
UoB sP United Overseas Bank {cont'd)
22 000 0000 097262000 0412612001 140,794 99 159,642 81 -18 847 82
14,900 0000 10/16/2000 04/26/2001 95,356 60 105,713 36 -10,356 76
9 780 0000 10417/2000 05/2172001 60,427 38 68,054 93 -7.627 55
47,600 0000 12/01/1998 05/2172001 294,104 62 262,062 13 32,042 49
12 320 0000 10/16/2000 05/21/2001 76,121 20 | 87.408 61 -11,28743
Security Totals 106,600 0000 666,804 79 682,881 86 48,119 56 32,042 49
UPCOY United Pan-Europe Communicatio
5 400 0000 1071672000 03/22/200] 30,085 63 77,625 00 -47.539 37
2,200 0000 1 1/06/2000 03/22/2001 12,257 11 . 42,118 34 -29 861 23
9,100 0000 04/25/2000 037222001 50,699 87 . 302,523 13 -251.82326
2,500 0000 04/26/2000 03/222001 13,928 54 v 79.114 50 -65,185 96
1,030 0000 07/21/2000 03/22/2001 5,738 56 31,951 42 -26,212 86
3,300 0000 07/24/2000 0372272001 18,385 67 104,376 69 -85,99] 02
2,270 0000 07724712000 0342272001 12,647 11 7001543 -57,368 32
1,100 0000 08/28/2000 03722/2001 6,128 55 © 25,422 43 -19,293 88
6,890 0000 03/11/1999 0373012001 43,761 06 v 8950202 45,740 96
6,300 0000 10/16/2000 03/30/2001 40,013 75 " 9056250 -50,548 75
1,440 0000 02/12/1999 04/02/2001 8,419 97 " 15,734 40 -2.314 43
8,270 0000 03/11/1999 04/02/2001 48 356 19 107,428 40 -59,072 01
2,480 0000 02/05/2001 04/02/2001 14,501 07 30,215 33 -15714 26
1,520 0000 02/06/2001 04/02/2001 8,887 75 18,588 54 -9,700 79
Secunity Tolals 53 800 0000 31381103 108517813 -659 239 70 -112,127 40
Account Tatals 17,415,570 32 21,447,559 35 ~2,695,672 40 -1,336,316 63

REALIZED GAIN/LOSS LISTING
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Acquisition  Ligwidation
Symbol Security Name Shares Date Date Proceeds Cost ST L
AA Alcoa Inc
8,0000000  09/20/2000  01/19/2001 260,756 8% 208,480 00 52,276 89
Security Totals 8 000 0000 260 756 89 208,480 00 5227689 000
AMAT Applied Matenals
HO0 0000  02/08/1999  03/14/2001 4 762 34 323437 1,527 97
1,200 0000 12/22/2000  03/14/2001 57,148 10 45,300 00 11,843 10
17000000  02/08/1999  04/16/2001 83.87520 54,984 18 28,390 82
1,0000000  02/08/1999  04/23/2001 53,828 20 3234375 21,484 45
Secunty Totals 4,000 0000 199.613 84 135 862 50 11 848 10 51,903 24
AQL AOL Time Wamer
9000000  ©04/25/2000  01/18/2001 44026 53 5433525 -10,308 72
2,7000000  02/24/2000  01/18/2001 132079 59 162 804 60 -30,725 01
1,100 0000  02/24/2000  03/23/2001 42,722 57 66 327 80 -23,605 23
8000000  07/06/2000  03/21/2001 3107096 45443 00 -14,377 04
1 900 0000 10/19/2000  03/23/2001 73,793 54 94,906 52 -21,11298
Security Totals 7,400 0000 323693 19 | 42382217 -76,523 75 -23,605 23
BMY Bristol Myers Squibb Co
4,500 0000 08/16/2000 01/04/2001 279,564 42 234,125 10 45,439 32
Securnity Totals 4,500 0000 279,564 42 234,125 10 45,439 32 000
BP BP PLC - Spons ADR |
9000000  04/17/2000  03/253/2001 41 839 60 44,767 26 -2927 66
2,4000000 042572000  03/23/200% 111,572 28 125,694 00 -14.121 72
Security Totals 3,300 0000 153,411 88 170,461 26 -17049 38 000
COST Costco Wholesale Corporation |
1 9000000  01/03/2001 04/02/2001 69,228 94 7837348 -9 144 54
Secunity Totals 1,900 0000 69,228 94 78,373 48 -9 144 54 000
CvG Convergys Corp
28000000  04/18/2000  03/21/2001 9111596 101,934 28 -10,818 32
2000000 09/07/2000  03/21/2001 6,508 28 8.143 14 -1,634 86

REALIZED GAIN/LOSS LISTING
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|
CVG Convergys Corp  (cont'd)
Security Totals 3,000 0000 9762424 110,077 42 -12,453 18 0 0G
EVC Entravision Communications Cor
5200000  08/02/2000 01/05/2001 996224 9,683 70 278 54
34800000  08/02/2000 0372272001 24,498 38 64,806 30 -40.307 92
1,3200000  08/09/2000  Q3/2272001 9,292 49 23.83920 -14,546 71
5,500 0000  OR/14/2000 03/2272001 38,718 69 100,998 15 -62,279 46
3900000 08/09/2000 04/17/2001 3,734 68 7043 40 -3,308 42
1,216 0000  08/09/2000 04/18/2001 11,365 70 21,960 56 -10,595 26
4300000  0B8/09/2000  04/18/2001 4046 51 7.765 80 371929
24 0000 08/02/2000  04/18/2001 224 32 396 00 171 68
1,020 0000  08/02/2000 04/19/2001 10,289 72 16 830 00 -6,540 28
540 0000 10/17/2000 04/19/2001 5447 50 7.030 15 -1,.582 65
200 3HKK) 1O/182000 04/ 192000 201759 ! 2607 00 -589 41
120 0000 10/18/2000  04/19/200] 1210 56 1 56720 -356 64
560 CON0 1071972000 04/19/2001 5,649 26 | 731360 -1 664 34
490 0000 10/17/2000 04/23/2001 529520 6371921 -1,084 01
Secunry Totals 15,810 0000 131,753 14 ' 278 220 67 -146,467 53 000
FDO Farmily Dollar Stores, Inc
6,880 0000  05/27/1998 01/03/2001 137,842 39 | 10772016 30,122 23
19200000  (05/28/1998 01/03/2001 3846764 3098611 7.481 53
Security Totals 8,800 0000 176,310 03 . 138,706 27 000 37,603 76
GM General Motors Corp
40000000 0372372001 04/12/2001 208534 24 ‘ 207,524 80 1,009 44
Secunity Totals 4,000 0000 208,534 24 207,524 80 1,009 44 000
l
GMH Genceral Motors Corp - Class H
22000000 Q472071999 04/02/20014 4121232 18,177 33 3,034 99
1,200 0000  04/23/1999 04/02/2001 2247945 1 21,124 00 1,355 43
1 100 0000 11/22/2000  04/02/2001 20,606 16 26,540 58 -5,934 42
3,000 0000 12/0172000  04/02/2001 56,198 62 70,230 00 -14 031 38
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Symbol Security Name Shares Date Date Procecds Cost ST LT
GMH General Motors Corp - Class H {cont'd}
Secunty Totals 7,500 0000 140,496 55 156,071 91 -19,%65 BO 4,330 44
HSY Hershey Foods Corp
600 0000 1170672000 01/0372001 37508 35 3387210 363625
1,000 0000 11/07/2000 01/03/2001 62,51391 57.098 00 541591
600 0000 11/08/2000 01/03/72001 37 508 35 34,960 98 2,547 37
2,200 ¢000 11/06/2000 01/04/2001 122,627 87 124,197 70 -1.569 83
2 200 0000 1 1/06/2000 01/08/2001 129 113 69 124 197 70 491599
Security Totals 6,600 0000 389,272 17 374,326 48 14,945 69 000
IBM Int'l Business Machines Corp
800 0000 12/04/1998 03/14/2001 75.94% 47 65.699 00 10,250 47
7000000  01/03/2001 03/14/2001 66,455 78 64,437 10 2,018 68
Securnity Totals 1,500 0000 142,405 25 130,136 10 201868 10,250 47
JBL Jabil Cireult, Inc
3,600 0000 07/06/2000 0172672001 121 456 35 178 53948 -57,083 13
1 400 0000 10/05/2000 01/26/2001 47,233 02 69 559 00 -22,32598
2,400 0000 07/06/2000 03/21/2001 46 351 33 119,026 32 -72,674 99
7,100 0000 01/03/2001 03/21/2001 137,122 68 173 294 67 -36,171 99
Sccurity Totals 14,500 0000 35216338 540419 47 -188,256 09 0900
LMC/A Liberty Media Corp A
6 500 0000 11/27/2000 03/23/2001 By 61510 08,044 70 -8,429 60
33000000  02/26/2001 03/23:2001 45,496 B9 50,114 13 4,617 24
Security Totals 9 800 0000 135,111 99 148,158 83 -13,046 84 000
MOT Motorola Inc
5,000 00C0 09/17/1999 04/03/2001 70863 13 15041250 -79,549 37
3.300 0000 09/20/1999 04/03/2001 46,769 66 99.891 00 -53,121 34
Sccurity Totals 8,300 0000 117,632 79 250 303 50 000 -132,670 71
MSFT Microsoft Comp
2 000 0000 10720/1999 01/0472001 96 496 78 182 37500 -85 878 22
6000000  04/17/2000 03/09/2001 33,843 19 44,962 50 -1111931]
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MSFT Microsoft Corp (cont'd) i
3,000 0000 10/20/1999 03/09/2001 169.215 96 273 562 50 -104,346 54
Security Totals 5,600 0000 299,555 93 [ 500,900 00 -11 119 3t -190,224 76
NETA Network Associates [ng
7 500 0000 10/19/2000 01/02/2001 31.66019 . 12509925 93,439 06
6,086 0000 1{/Q8/1998 01/02/2001 2569119 17515204 -149,460 85
2,814 0000 10/08/1998 01/02/2001 1187891 80985 51 -69,106 60
1,600 0000 03/19/1999 01/02/2001 6,754 17 47,800 00 -41,045 B3
3,800 0000  03/09/2000  01/02/200] 16,041 17 ' 108,775 00 -92,733 83
Security Totals 21,800 0000 92,025 63 537.811 80 -186,172 89 -259,613 28
SPY S&P 500 Depository Receipt
1,200 0000 01/03/2001 03/14/2001 140,707 31 . 15982200 -19.114 69
3,700 0000 01/03/2001 03/16/2001 428 674 16 [ 492,784 50 -64,110 14
2,500 0000 01/03/2001 03/23/2001 282,340 58 332,962 50 -50 621 92
2000000  01/03/2001 04/02/2001 23,147 23 26,63700 -3,489 77
Security Totals 7.600 0000 874,869 48 11,012,206 00 -137.336 52 000
TAN Texas instruments Ine
2,200 0000 11/2571997 01/25/2001 94,859 73 27,473 87 67.385 86
Sccurnity Totals 2,200 0000 94,859 73 27,473 87 0400 67,385 86
WMT Wal Mart Stores Inc |
1,500 0000  §3/20/2000  01/05/2001 81,376 03 8212125 =745 22
2 400 0000 03/20/2000 03/14/2001 112 671 20 131,394 00 -18,722 80
Security Totals 3,900 0000 194,047 23 v 213,51525 -19 468 02 000
A0 Exxon Mobil Corporation
1,300 0000 12/01/199% 03/23/2001 100,356 65 105 053 00 -4,696 35
5000000  09/29/1999 03/23/2001 38.598 71 38.186 25 412 46
Security Totals 1,800 0000 138 955 36 143,239 25 000 -4,283 89
|
Account Totals 4,871,886 30 6,020.216 13 =709 465 73 -438.864 10 .

~ o
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F.B. HERON FOUNDATION .
INVESTMENTS
DECEMBER 31, 2001 !

Traditional Investments Mission-Related Investments Total
Cost Fair Value Cost Farr Vaiue' Cost Farr Value
Operating cash 1,629,545 1,629,545 ; 1,629,545 1,629,545
Invested cash and cash equivalents 1,511,451 1,511,451 152,646 152,646 1,664,097 1,664,097
3,140,996 3,140,996 152,646 152.646 3,293,642 3,293,642
Fixed income securities, notes and funds :
Barclays Global Investors 92,295,293 92,354,581 92,295,293 92,354,581
CRA Fund Adwvisors 4,954,435 4.977.977 4,954 435 4,977 977
92,295,29 92,354 581 4 954 435 4 977 977 97,249,728 97,332,558
Common and preferred stock and equity funds
Barclays Global Investors 108,747,465 107,023,512 108,747,465 107,023,512
Barclays Emerging Markets 4,944,146 6.752,817 4,944,146 6,752,817
Rockefeller & Co 26,838,064 25,707,506 26,838,064 25,707,506
140,529,675 139,483,835 140,529,675 139,483,835
Insured deposits in Community Development
Credit Unions and Commumty Development
Banks 3,100,000 3,100,000 3,100,000 3,100,000
Limited Partnership Interests '
Urban America 1,267,530 1,267,530 1,267,530 1,267,530
ICV Partners 372,092 372,092I 372,092 372,092
4,739,622 4.7"39,622I 4,739,622 4,739,622
Program-related investments 10,437,500 10,437.50d 10,437,500 10,437,500
|
235,965,964 234,979,412 20,284,203 20.307’.7'45l 256,250,167 255,287,157

Statement 20




F.B. Heron Foundation
Barclays Global Investors

December 31,
Units
Cash
Short-term Investment Fund 1,078 00
US Debt Index Fund B 4,292,877 59
Equity Index Fund B 536,186 57

Extended Equity Market B 361,450 81
cost corrections on above

2001
Cost Fair Value
262 262
1,078 00 1,078 00
1,080 62 1,080 62

92,205,293 66 92,354,581 63

70,253,485 16 77,538,895 91
39,410,228 13 20.484 615 72
(916,248 33)

108,747,464 96 107,023,511 63

201,043,839 24 199,379,173 88

Statement # 21
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STATPOMINT OF INVESTMENTS 'BARCLAYS GLOBA  JVVESIORS
""" ) |
i
14 < % . EST b
UM{T GTAl AIT TUTAL AVMIAL UNREAL | 1))
SCELRITY DESCRIPTION UNITS LOST Lo6T HARKET MARKET |YIRD CAINLOSSY
ASSETS
CASH BALANCE 1?5 175 |
SHORT- TR LNESTHENTS i
SHORT- INDH  PWWESTRENT MUND .

MONLY M¥XT FD B B L IR S U ¢ b VI e _T4.00_ COST o T4Q0 JR— ) 1
TOTAL SHORT-TERM 1NVESTHCNTS 74 OO T4 D 1400 on
CONBION  STOCKS
PO ED BRANITY FUNDS i

MSCI FQ INDEX TU B ARGENTINA S7 LS9¢ 38 5 B4R 137 202 18 7 213 215 B9 74| IR b1t 6

HSCL EQ TNDEX FD B BRAZIL 42 211 15 T 500 235 618 W1 10 014 442 15Y 54 111,133 43

MSLI EQ INDEX I'D B CHILE 44,930 46 7 sl 331 A8 16 B 414 378 063 <9 46 445 3%

WSC1 FQ INDEX FD B €HINA A« BBT7 D2 T BED 327 560 0 4 788 263 932 02 | 6 37T 72

¥SCI EQ INDEX [T B CZ<CH REP 3L.bZZ2 02§ 340 ZBY, 52 o0 11 i 9] 62 65 102,920 05

MSCI1 B FNDEX kD B IILECARY 5126 27 6 529 207,612 99 7 B12 352 517 03 97 BIM ™M

WSCL IO INDEX FD B TXDORESIA 59 Z3& 35 © 683 296 187 W7 6 232 3IRG 102 00 {26,095 ap)

W31 FQ INDFX FD T WEMICD 19 58 W 15 131 /9% 782 R 14 194 111 884 74 49 100 66

¥ST L) IMDEX FD' R PULARD 35,212 82 7 743 274,050 13 G BII 345 ag4 6/ | 71 443 54

BSLL B SHDEX KB R TAIWAM 87 32n 81 5 32 30511501 R 214 171, 11290 165 yus 89

WSCl FU ANDEX FD B THAILAND 56 60} D3 & 458 23t 618 13 B 262 354 488.63 22,870 30

WSCE TO INDTA FD B TURKEY £y TS 29 6 944 280 257 75 12 864 537 695.56 1 247 447 81

MS(.] FQ INDEX FI' B & ROREA 23,49 A1 12 1% 292 659 20 10 H15 465 570 31 172 911 11

MSCI #Q IMDEX FD B PHILtPPINFS 88 827 61 4 Z9% 81 617.7/0 ¢ 248 D BSG 79 (720 SI}

MSCI TQ ANDEX FD B S AFRILA 33,105 11 9 B29 325 409 20 9 877 326 9R7.40 1,578 20

MSCL CLQ INDEX FD B [GRAFL 25 B43 0 1) 540 208 241 (07 |4 665 J78 991 15 80 750 DR

MLt PQ INDRY FI' B IND1A 37 196 45 10 300 431 618 MO 1A 107 472 000 Y0 | S50 W7 &l

LV IDCADS RIFCl IVABI BS 60b. 64 1 00O 695,63 | DOD 695,03 00 _
TOTAL COMMON STOCKS 785 312 57 . A431.619.0G0 6.752 81716 | o _l.31B.197.56
I0IAL ASSETS f,434.695. .34 752 R92 L4817 58

|
TOTAL NET ASSTES 2,431 645,35 L. (52,892 91 318 197 56
AdJ T |
= LA <'-MOJ‘H'43

P m
oD _ "l._\ﬂ 132) :

TOTAL & 92




ROCKEFELLERECO

/

Summary Statement of Assets

The F.B. Heron Foundation / International Equity (9857/1) \
As of 12/31/08

—LF
7

Page |

. Unrealized Y% of
Caost (US) Market Valne Guin/Loss Value

Cash and Cash Equivalents '
Cash 1,489,031 68 1,489,031 68 000 547

Equity 5
Asia ex Japan 786,346 59 213.007 01 26,660 42 299
Eastern Europe 397,031 00 177,500 00 -219,531 00 065
Equity Partnerships 13,128 21 e 27,953 78 14,825 §7 010
Europe 19,446,676 79 19,030,972 75 415,704 04 69 94
Japan 4,517,190 02 3,932,986 36 64420366 1445
Latin America 1,216,909 29 1,240,422 l;o 23,513 51 456
Middle East 400 291 57 484.663 50 84,371 93 b 78
Total Equity 26 837,573 47 25,707,506 20 -1,130,067 27 94 48

Other
Accrued Dividends Receivable 7,157 10 715710 000 003
Div Receivable - F/X Value Adjustment 81 58 g1l 5:8 000 000
Foreign Tax Reclaim Receivable 6,052 77 6,052 77 000 002
NRA Receivable - F/X Value Adjustment 195 32 195 3:2 000 000
Total Other 13,486 77 13,486 77 000 005
Total Account 28 340,091 92 27,210,024 65 -1 130,067 27 100 00
Less O+has ( 138 ) Lizqsepy
o 78 336605 15 37, 9653728
9\—?_) Mis¢ 470 41 ‘,
98,327 096 ot !

v = Cost basis 15 estunated tax cost




ROCKEFELLERECO

Page 2
Detailed Statement of Assets

The F.B. Heron Foundation / International Equity (9857 / l)|
Asof 12/31/01 .

Security | Unrealized % of Current Est Ann

Security Name Symbol Shares Price {(US) Cost (US) Market Value Gain/Loss  Value  Yield Income
|
Cash and Cash Equivalents w

Cash
Cash 1,489,031 68 1,4R0,03| 68 | 000 547 202 30,078
Total Cash 1,489,031 68 1 489,031 68 000 547 202 o078
. |
Equity
Asia ex Japan '

HSBC Holdings 5 HK 09,608 11 6697 7RG, 346 59 813,007 01 ! 26,660 42 299 029 2,123
Total Asia ex Japan 786,346 59 &13.007 01 26 660 42 299 029 2.3
Eastern Europe II

Balue Fund L P - Class A QBALTIC 155 500 0000 397,031 00 177.500 00 221953100 065 ]

Tota) Eastern Europe 397.03) 00 177,500 00 I 221953100 065 000
Equity Partnerships

(R:}s)kcfe]ler Intemattonal Small Co Fund 8327 13,128 21 ¢ 2795378 .I 14,825 57 10 000 0
Total Equity Partnerships 13,128 21 27953 78 14,825 57 010 000 )
Europe l

ABN AMRO Holdings NV AABA NA 50,605 16 0911 1,107,427 79 814,287 84 -293,139 95 299 498 40512

Akzo Nobel NV AKZA NA 16,400 44 6084 680,442 68 T3L578 17 5113549 269 120 8,752

Alcatel SA - Sponsored ADR ALA 14,200 16 5500 236,339 12 23501000 ' -132912 Q86 254 5,964

Aventis S A AVE FP 11,500 709376 579,328 45 815,782 69 23645424 300 on 5831

Axa CSFP 13,570 20 8766 516,932 42 387,67781 | 129,254 6! 142 268 10,406

BNP Panbas BNP FP 9,700 89 3948 461,581 46 867,129 08 405,547 62 319 257 22,261

BP PLC BP/ LN 110,500 717676 900.853 01 858,315 82 -42,53719 315 317 27,180

Cadbury Schweppes plc CBRY LN 128,900 6371 840 407 27 821,240 98 \I 2816629 302 170 13,950

Dexia SA Belgium DX FP 53,300 14 4099 842,088 43 768,047 67 -7404076 282 265 20,386

FKI Ple FKILN 222 800 26910 719,980 25 599,55703 -14042322 220 504 30237

Fresenius Medical FME GR 5,000 61 8203 282,856 91 30910125 26,244 14 114 1 60 4917

GlaxoSmithKhine plc GSK LN 20,650 250628 51042112 517,545 95 -12,87717 190 232 12015

Industna de Diseno Textil, S A {Inditex) ITX SM 20,800 190442 32717749 396 119 26 68,941 77 146 000 0

ING Groep N V INGA NA 31,470 254753 949,472 56 801,707 06 -147,76550 295 328 26113

¢ = Cost bosis 15 estunated tax cost




ROCKEFELLERECO .

Detailed Statement of Assets

The F.B Heron Foundation / International Equity (9857 / 1):
Asof 12/31/01

Security ' Unrealized % of Current Est Ann
Security Name Symbol Shares Price (US) Cost (US) Market Value| GainfLoss  Value Yleld Income
Europe {cont'd) l
Invensys PLC ISYS LN 241,700 1 7346 408,521 75 419,255 16! 10,7331 61 1 54 1 86 7805
fona Technologies Ple-ADR IONA 16,800 20 3000 427,382 30 341,040 00, -86.342 30 125 000 0
Konmnklyke Ahold NV AHLN NA 29938 29 0689 931,359 72 870,263 53| -61,096 19 320 135 11717
Konmklke Philips Elect-N V NY Shs  PHG 19,800 29 1100 365,461 99 576,378 00 210,916 01 212 1 06 6,138
Maralan PLC MTN LN 76,030 50911 541,780 16 387,076 33 -154,703 8} 142 086 3318
MNordea Ab NDA S§ 133,500 52953 787,518 32 706,922 05 ' -80,596 27 260 3o 25475
Novarus AG Basel NOVN VX 23,300 361380 92303524 842,016 50 -81,018 74 3po 142 11,929
Pearson PLC PSON LN 55,350 11 5059 674,751 22 636,850 79| -37,902 43 234 2 44 15,563
Reckitt Benckiser PLC RB/ LN 41,000 14 5460 607,252 66 596,386 00, -10.866 66 219 282 16,830
Sampo-Leoma Insurance - Class A SAMASFH 92,300 78276 907,161 95 722,487 48 -184 674 47 266 909 65 681
Scottish Power Pic SPW LN 136,300 55275 1,071,341 06 753,195 52 | -317,945 54 277 749 60212
STMicroelectronies-N V. NY Shs ST™ 12,100 31 6700 69,625 00 183 207 00 313,582 00 1 41 013 484
Telefonca S A TEF SM 53,823 113692 877979 31 719,569 64 -158,409 69 264 000 0
Telebom Austria AG TKA AV 49,200 82812 343106272 40743725 | 6d 374 51 | 50 000 0
Total Fina SA-B FPFP 5,330 142 6758 5829064 760 462 01 | 177 555 60 279 2136 17,969
Unilever PLC ULVR LN 82 810 820319 681,618 15 679 5312 68 | 27914 51 250 183 12 446
Vodafone Group PLC - SP ADR vOoD F1,900 25 6800 271,605 8BS 305 592 00 33986 15 |12 090 2,137
Total Europe 19,446,676 79 19,030,972 75 » 415,704 04 69904 2 56 487 047
Japan |
Acon Co, Lid 82671IP 13,000 224822 277,696 60 202,267 95 14 571 35 107 074 2172
Canon Ine 7751 )P 17,000 314 2549 607,344 R0 582,333 27 -25,011 83 214 064 3744
Hitachn 6501 JP 78,000 7 2915 684,659 99 568.737 64 -115922 35 209 000 0
ITOEN,LTD 2593 )P 5,800 417743 403,669 90 242,290 74 ! -161,379 16 089 073 1,762
Nippon Telegraph and Telephone Corp 9432 JP 171 3243 2021 806,671 77 554,587 56 -252,084 21 204 117 6,494
(NTT)
Sony Corp 6758 Jp 16,000 45 4960 750,263 08 727,935 57 ll -22 327 51 208 042 3038
Takeda Chenvical 4502 Jp 16,000 450403 886,167 62 720,644 06 -165,523 56 265 101 7,202
Tokyo Eicctron 8035 1P 5,000 48 8379 160,716 26 244,189 57 | 831473 11 099 o2 304
Total Japan 4,577,190 02 3,932,986 36 ! -644,203 66 14 45 063 24 806
Latin America
Aracruz Cellulose S A - Spons ADR ARA 31,960 18 1800 439,467 33 581,032 80 l 141,565 47 214 347 20,135
Pctroleo Brasileiro S A - Petrobras PBR 28,300 23 3000 777.441 96 659 390 00 -118,051 96 242 030 1,URI

ADR I




ROCKEFELLERECO i

Page 4
Detailed Statement of Assets
The F.B. Heron Foundation / International Equity (9857 / 1)'l
Asof 12/31/01
Secunity : Unrenllzed % of Current Est Ann
Security Name Symbol Shares Price (US) Cost (US) Market Value Galn/Loss  Value Vield Income
L.atin America (cont'd)
Total Latin America 1,216,909 29 1,240,422 80 23,513 51 4 56 178 22,114
Middle East i
Checkpoint Software CHKP 12,150 39 8900 400,291 57 484,663 50 84,371 93 178 000 0
Total M,ddle East 400,291 57 484,663 SOI 84,371 93 | 78 000 0
Total Equity 26,837,573 47 25,707,506 20: -1,130,067 27 6448 209 536,292
Other \
Accrued Dividends Receivable 715710 715710 000 003 000 0
Div Recervable - F/X Value Adjustment g1 58 8158 ‘| 000 000 000 0
Foreign Tax Reclaim Receivable 605277 6,052 77 | 000 002 000 0
NRA Receivable - F/X Value 195 32 195 32 000 000 ¢00 0
Adjustment
Total Other 11,486 77 13,486 77 ' 000 005 000 0
Total Account 28,340,091 92 27,210,024 65 -1,130,067 27 10000 208 566,370



First Unlon National Bank
Capltel Management Group

Fm?SN"

Firat Unfon Matione! Oank

ACCOUNT FB HERON FOUNDATION
INYESTMENT _MANAGER- ELAIKE SKOCZYLAS
PRICING DATE 12/31/01
MARKET
SHARES DESCRIPTION BOOK VALVE UNTT
CASH EQUIVALENT-STIF
152,646 42 Egggcnzcn MONEY MKT FD CL | 152,646 .02 1.000
TOTAL CASH EQUIYALENT-STIF 152,646 42
US GOVN'T & AGENCY ISSVES
337,297 01 FHLMC PL B30918F 7.5% 8/01/30 3ay5,940 26 103 217
488,373 37 FHLMC PL B30S19F 8% B8/01/30 505,161.21 104.830
254,761 33 FHLMC PL B30933F 7.5% 9/01/30 261,289.59 103 217
987,705 29 FHLMC C4BO98F 7.00000 2/1/31 1,008,695.03 101.938
TOTAL U S8 GOVN'T & AGENCY {SSUES 2,121,085.09
MUNICIPAL BONDS
750,000 ALABAM2 lMcENTlvgs FIN AUT 800,550 00 110.051
DT 1041 7 DUE 10/1/19
SPECIR 6EEIGA%? H-TA!Ag(Ey
SERIES B/SUBJ;cT To OID
CALLABLE 10/1/09-10/1/18
1,000,000 VIRGINIA STATE HQUSING DEY AUTH 1,007,500.00 99.738
DTD 10627(?8 6 6% DUE 4/1/14
FRMRMEAL T hop Tance
REMARKT h516599-CALL 10/1/09-10/1/13
TOTAL MUMICIPAL BONDS 1,808,050.00
HOTES/MORTGAGES
758,239 38 COMMUNITY REINYESTMENT FUND-12 775,299 77 102,250
DI 621‘01 8.8% DUE 9/1/13
SENIOR NOTES
SERIES 12 CLASS A-1

=
o
L

ACCOUNT NC.. 11090-00-J
PAGE " 6
MARKET X OF EST ANNUAL
YALUE MKT IHCOHE

| 152,646 82 3 1 2,594
| 152,646 82 3 1 2,594
. 348,147.85 7 1 25,297
| 511,961 80 10 5 39,069
| 262,957.00 5 & 19,107
1,006,847.02 20.6 69,139
2,129,913.67 183 6 152,613
825,382 S50 16 9 58,125
|
| 997,380.00 20.4 66,000
\
1,822,762.50 37 3 120,125
175,299.77 15.9 66,725

YLD
MKT

1.70

T 27
T 63
T.27
6.87
T 17

T 0oh

6.62

6 81

8.61




First Union Natlional Benk
Ftﬁ' N" Capital Management Graup

Firnt (iafon Natlonal Dank

ACCOUNT NO.: 11090-00-J

LISTING OF PRI’CIPAL INVESTHENTS PAGE: T
12/31/01% 1
ACCOUNT FB HERON FOUNDATION
INYESTUENRT MAMAGER- ELAINE SKOCZYLAS
PRICING DATE 12/31/01 i
MARKET MARKET X OF EST ANHUAL E YLD
SHARES DESCRIPTION BOOK VALUE UNIT | YALUE MKT TNCOME MKT
I
TOTAL NOTES/MORTGAGES 175,299.77 7715,299.717 15.9 66,72% .61
TOTAL (INYESTHMENTS 4,857,081.28 lQ,BBO,GZZ 36 100 © 346,058 T 09
INCOME CASH 127,180 T4 127,180.74

PRINCIPAL CASH

-127,180.74 -127,180 T4
TOTAL ACCOUNT VALUE

.1857,081 28 2,880,622 3¢ 28,959
PE’:‘\ (l 1A a So,fm(‘ [ a EOOO(H’
5107,0 %! 5,120,632
2

nun




. First Union National Benk
F[ﬁ' N Capital Management Group
Firni }nlon Natlonsl Bank

| ACCOUNT NHD - 110%0-00-J

SCHEDULE OF PE,DI’G TRANSACTIONS
12/31/01

PAGE 8
ACCOUNT FB HERON FOUNDATION

INVESTHENT MANAGER- ELAINE SXOCZYLAS

SHARES/PY ISSUE CURRENT MKT TRADED VALUE TRADE DATE

--------- - e —--——

250000 HABITAT FOR HUMANITY 5% u/10/09 250000 00 250000 00 12/26/01 12/27/01

CASH REQUIRED TO SETTLE """250000 00 ‘

LS

he




Grants Approved and Paid in 2001

Recipient / Purpose Paid in 2001

To Be Paid

AAFE Community Development Fund, Inc. $40,000
New York, NY

General support to provide affordable home ownership through
development, counseling, and mortgage packaging and origination,
primarily in low-income Astan American communities 1in New York
Cuy

Access Living of Metropolitan Chicago $50,000
Chicago, IL

To increase-home ownership opportunities for people with disabiliues

ACORN Housing Corporation, Inc. _ $100,000. _
~ Philadelphia, PA

To expand home ownership in low-income and minority communities

through the Nauonal Home Loan Counseling Program

Acre Family Day Care Corporation $50,000
Lowell, MA

General support to increase the supply of quality child care for farmises
1n Massachusetts

First payment of a two-year $100,000 grant

$50,000

AfTihated Tribes of Northwest Indians Economic Development $40,000
Corp.
Shoreline, WA

General support to provide access to caputal and technical assistance to
advance tribal enterprise development in six northwestern states

American National Red Cross and its Constituent Chapters and
Branches / $50,000
American National Red Cross (Washungton, DC)

Appalachian By Design, Inc. $40,000
Levwisburg, WV

General suppon 1o provide trainmg, coordinanion, and access to
markets for network of home-based knitwear producers

Appalacman Center for Economic Networks, Inc. $80,000
Athens, OH

General support far technical assistance, incubation facilities, access o
capual, and strategic marketing networks for specialty food and
technology businesses 1n rural Appalachia

First payment of a two-year $160,000 grant

$80,000




Recipient / Purpose

Paid in 2001

To Be Paid

Appalachian Sustainable Development
Abtngdon, VA

General support 1o develop and promate ecologically sound enterprises
n the food, agnicultural, and forestry sectors

Second payment of a rwo-year $80,000 grant

$40,000

Arkansas Support Network, Inc.
Bentonville, AR

To support a revolving loan fund for home repairs as part of the Home
of Your Own Program

Second payment of a one-year 320,000 grani_approved.in.2000 -

$10,000

Asian Neighborhood Design, Inc. (San Francisco, CA)

$40,000

Associated Day Care Services of Metropolitan Boston
Boston, MA

General support to expand the number of accredited programs serving
low-incotne children 1n the metropolitan Boston area

$40,000

Association for Neighborhood & Housing Development, Inc.
New York, NY

General suppon for the Homeowner Stabilhization Initiative, which
combats predatory lending in New York City through outreach,
education, and affordable mortgage ongination

$35,000

Austin Community Developinent Corporation
Austn, TX

General support to advance business and child care lending in East and
South Austin

$40,000

Bedford Stuyvesant Restoration Corporation
Brooklyn, NY

To support the Restorauon Capital Fund, which provides technical and
financial assistance to local small businesses

Second payment of a two-year $100,000 gran:

$50,000

Berea College (Berea. KY)

$50,000

Boston Community Capital
Bosron, MA

General support (o increase access to capitat for affordable housing,
communuty faciliies, and business start-up and expansions to benefit
low-income residents and low-1ncome communities

Second payment of a two-year $200,000 grant

$100,000

The Bridge Fund of New York, Inc. (New York, NY)

$40,000

Statemnent 25 - Page 2 of 25



Recipient / Purpose Paid in 2001  To Be Paid

The Bridge Group Advisors, Inc. $25,000
Boston, MA

To support the development of a data-driven overview of the social
capital market in order to facilitate possible reforms that will enhance
the ability of socially-oriented enterprises to generate additional impact
through more efficient acquisition of capital

Bridge Street Development Corporation $50.000
Brooklyn, NY

General support for home ownership and business development 1n
Bedford-Stuyvesant, New York

Cabrillo Economic Development Corporation $50,000 $50,000
Sancoy, CA

General support to develop affordable homes and increase home
ownership for low- and moderate-income people

First payment of a two-year $100,000 grant

California Reinvestment Committee $35,000 $35,000
San Francisco, CA

General support to help low-income Califorma communities combat
predatory lending, expand small business lending, and gain access to
capital

First payment of a rtwo-year 370,000 grant

Calvert Social Investment Foundation, Inc. $100,000
Bethesda, MD

To support the Natonal Funders Collaborative Project that seeks to
expand the level and effectiveness of resources available to low-income
rural areas and improve the practice of rural grantmaking

CASA of Oregon $30,000
Newberg, OR

To support the Valley Individual Account ¢collaborative, an Individual
Development Account (IDA) program for low-income families 1n the
Willamette Valley of Oregon

Cascadia Revolving Fund $25,000
Searile, WA

General support to provide financing and technical assistance 10 small
businesses in Washington and Oregon

Second paymeni of a rwo-year $75,000 grant

Statemeni 25 Page 3 of 25




Recipient / Purpose Paid in 2001 To Be Paid
Centers for New Horizons, Inc. $75,000
Chrcago, IL

To support a feasibility analysis of expanding the Centers’ child care
programs beyond the Bronzeville community while also marketing o
new famihies within Bronzeville

Charis Community Housing, Inc. $50,000
Atlanta, GA

General support for home ownership projects n south Atlanta

Charieston Habitat for Humanity $25,000
Char!eston SC i - .- -

General support for construction of mutual self-help homes with and
for low-income famlies

Chicago Community Loan Fund $40,000
Chicago, IL

General support to provide low-cost, flexible financing to nonproﬁt
organizations working on the revitalizanion of low-income
neighborhoods throughout Metropolitan Chicago

Second payment of a two-year 380,000 grant

Chicago Lawyers' Committee for Civil Rights Under Law, Inc. $35,000
Clicago, IL

To support the Commumty Economic Development Law Project,
which provides and coordinates pro bono legal assistance for
community groups seeking to strengthen Chicago's neighborhoods
through affordable housing and economic development

First payment of a two-year $70,000 grant

$35,000

Chicanos Por La Causa, Inc. $100,000
Phoeniv, AZ

General support for commumty-building efforts in Anzona, including
small business tending, home ownership, and establishment of a credit
union Project support for the planning of a commercial real estate
properly management company

First paymemnt of a two-year $175,000 grant

$75,000

Child Care, Inc. $35.000
New York, NY

General support to advance accreditation activiies benefiung low-
income children 1n family child care and center-based settings

The Chrysalis Center (Santa Momca, CA) $50,000

Statement 25 - Page 4 of 25



Recipient / Purpose Paid in 2001  To Be Paid

Citizen Policy & Education Fund of New Jersey $50,000 $50,000
Hackensack, NJ

General support for orgamzing efforts and programs for increased
home ownership, access to capital, and financial literacy in low- and
moderate-income neighborhoods 1n New Jersey

First payment of a two-year $100,000 grant

Cleveland Housing Network, Inc. $75,000 $75,000
Cleveland, OH

General support to increase home ownrership and self-sufficiency
among low-income families citywide

F:rs?ﬁayr;re; of a iwo-year $150,000 grant

Coastal Enterprises, Inc. $100,000 $100,000
Wiscasset, ME

General support to provide opportunittes for business ownership, home
ownership, and quality empioyment to low-1ncome people in Maine

First payment of a two-year $200,000 grant

Common Ground Community Housing Development Fund Corp.,

Inc. (New York, NY) $75,000

CommonBond Comimunities (St Paul, MN) $40,000

The Community Development Venture Capital Alliance $100,000
New York, NY

General support to sumulate the formation and growth of community
venture funds and 1o facilitate the exchange of informanion and
technucal assistance among members

Second payment of a two-year $200,000 grant

Community Family Life Service, Inc. $40,000
Wasiington, DC

General support to help homeless and low-income families and
individuals learn job skills, move toward home ownership, and achieve
self-sufficiency

Second payment of a two-year 380,000 grant

Community Housing Partners Corporation $50,000
Richmond, VA

General support 1o advance home ownership, home rehabilitation, and
community economic development programs throughout Virginia and
northern Florida
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Recipient / Purpose

Paid in 2001

To Be Paid

Community Loan Fund of New Jersey

Trenton, NJ

General support for access to capital and technical assistance for
affordable housing, child care facilities expansions, and business start-

ups and expansions for low-income residents of New Jersey

$75,000

The Community Reinvestment Association of North Carolina

Durham, NC

To support capacity-building 1n rural development groups 1o increase
access to capital and wealth creation through more effective use of the

Community Reinvestment Act and other tools

$40,000

Community Reinvestment Fund, Inc.

Minneapolis, MN

General support to provide new loan capital for community-based
economic development through development of an active secondary

market

First payment of a two-year $130,000 grant

$65,000

The Conservation Fund A Nonprofit Corporation
Shepherdstown, WV

To support the Nawral Caputal Investment Fund, which provides

financing to high-potential, emerging, natural-resource-based
businesses 1n West Virgima

$50,000

Co-op Initiatives, Inc,

Hartford, CT

General support to assist people with disabilities to become home

OWNErs

First payment of a two-year $100,000 grant

$50,000

$50,000

Co-Opportunity, Inc.

Hartford, CT

General support to provide affordable housing and workforce
development for individuals with low and moderate incomes

$45,000

Cornerstone, Inc. (Washingron, DC)

$40,000

Corporation for Enterprise Development
Washington, DC

To support the evaluauon of the American Dream Demonstration, a

savings plan using Individual Development Accounts (IDAs) for low-

income people

Second payment of a two-year $300,000 grant

$150,000

Corporation for Supportive Housing (New York, NY)

$100,000
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Recipient / Purpose

Paid in 2001

To Be Paid

Council on Foundations, Inc. (Washington, DC)

$32,145

Credit Where Credit Is Due, Inc.
New York, NY

General support to provide access to capital and financial services

through community development credit unions serving low-income
residents 1n the Washington Heights and Harlem neighborhoods of
New York City

Furst payment of a two-year $100,000 grant

$50,000

$50,000

Cypress Hills Local Development Corporation, Inc.
Brooktyn, NY

General support to revitalize the Cypress Hills commuity of East New

York through commercial development and home ownership

Payment of two 340,000 grants approved in 2000 and 2001,
respectively

$80,000

Deborah's Place (Chicago, IL)

$75,000

Detroit Neighborhood Housing Services, Inc.
Detroit, MI

General support for home-ownership efforts for first-ume, low-income

home buyers

First payment of a two-year $100,000 grant

$50,000

$50,000

The Development Leadership Network, Inc.
Boston, MA

General support to assist community economic development
practitioners 1n their efforts to advance best pracuces, including a
project to wentify success measures 1n community development

First payment of a two-year $200,000 grani

$100,000

$100,000

Durham Community Land Trustees, Inc.
Durham, NC

General support (o expand affordable home ownership 1n six low-
income neighborhoods

$30,000

East Bay Asian Local Development Corporation
Oakland, CA

General support for comprehensive neighborhood planming and
development, aimed at enhancing the quahty of life for low-income
East Bay residents

First payment of a two-year 3150,000 grant, approved in 2000

$75,000

$75,000

East Harlem Employment Services, Inc. (New York, NY)

$50,000
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Recipient / Purpose Paid 1n 2001

To Be Paid

East Side Neighborhood Development Company, Inc, $50,000
Sarnr Paul, MN

General support for community revitahzation efforts, including home
ownership and business development, on the east side of St Paul

Enterprise Corporation of the Delta $125,000
Jackson, MS

General support to develop businesses designed to create and expand
high-quality jobs and increase opportunities for business ownership n
the Dela regions of Arkansas, Louisiana, and Mississippi

First payment of a rtwo-year $250,000 grant

$125,000

Enterprise Foundation $50,000
Columbia, MD

To support efforts to increase home ownership on Native American
reservations 1n Idaho and Utah

The Faith Center for Community Development, Inc. $50,000
New York, NY )

To support a re-granung program to build the capacity of faith-based
orgamzanons (o promote community economic development

Payment of a one-year $50,000 project grant  Second payment of a
mo-year $150,000 general support grant outsianding

$75,000

Federation of Appalachian Housing Enterprises, Inc, $75,000
Berea, KY

General suppon for the construction and rehabihitation of quality homes
for low-income Appalachian famihes

First payment of a two-year $150,000 grant

$75,000

Federation of Southern Cooperatives/Land Assistance Fund $25,000
East Point, GA

General suppont for promotion of land retention and economic
development among rural African-American families

Second payment of a one-year $100,000 grant approved in 2000

Fifth Avenue Committee, Inc. $50,000
Brookiyn, NY

General support for community-building efforts in South Brooklyn,
including home ownership and worker ownership of social purpose
ventures
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Recipient / Purpose

Paid in 2001

To Be Paid

Fifth Ward Community Redevelopment

Houston, TX

General support for the development of home ownership and

commercial development opportunities in Houston's Fifth Ward

First payment of a one-year $40,000 grant

$20,000

$20,000

Financial Markets Center, Inc,

Philmont, VA

To support 4 funders' bniefing on advancing wealth creation 1n low-
Income communities

$3,000

~ First Nations Developmént Institute’
Frederichsburg, VA
To support the development of Community Development Financial

Institutions (CDFIs) in Indian Country through the Nanve CDFI
Inimauve of the Eagle Staff Fund

First payment of a two-year $250,000 grant

$125,000

$125.000

Florida Lions Conklin Center for the Multihandicapped Blind, Inc.
{Daytona Beach, FL)

$35,000

Focus: HOPE (Detronu, Ml)

$125,000

The Foundaton Center {(New York, NY)

$5,000

Fountain House, Inc. (New York, NY)

$75,000

$75,000

Four Times Foundation, Inc,
Red Lodge, MT

General support for a small business entrepreneurs fellowship program
on Native American reservations

Payment of a $50,000 grant approved n 2000 and first payment of a
nwo-year $100,000 grant

$100,000

$50,000

Friends of the Children (Poniland, OR)

$60,000

Galtaudet Umiversity (Washington, DC)

$75,000

Greater Minnesota Housing Fund
Saint Paul, MN

General support to advance home ownership opportunmties 1n low-
mcome Minnesota communities

Payment of a $50,000 grant approved in 2000, and first payment of a
mwo-year $100,000 grant

$100,000

$50,000
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Recipient / Purpose

Paid in 2001

To Be Paid

The Greater New Orleans Foundation
New Orieans, LA

To support the African-American Church Community Economic
Development Capacity Building Institute

Second payment of a two-year $100,000 grant

$50,000

Greenpoint Manufacturing and Design Center Local Development
Corp.
Brooklyn, NY

General support to create and retain industrnal sector jobs for low-
income residents by operating a business incubator and providing
" technical assistance @~ =

First payment of a rwo-year $150,000 grant

$75,000

$75,000

Greyston Foundation, Inc.
Yonkers, NY

General support to increase child care, home ownership, and
employment through social purpose ventures

Second payment of a two-year $150,000 grant

$75,000

Guadalupe Center, Inc.
Kansas Ciry, MO

General support for comprehensive community development strategies,
including a credit umon and child care program, on the west side of
Kansas Cuty

Second payment of a nwvo-year $150,000 grant

$75,000

Hahtat for Humamty-New York, Inc.
Brookiyn, NY

General support to help low-income people to become home owners

First payment of a two-year $80,000 grant

$40,000

$40,000

Heart of America Famly Services
Kansas City, KS

To advance accreditation for community and family-based chiid care
serving low-income children and communities 1in Kansas City

First payment of a two-year 3250,000 grant

$125,000

$125,000

Highbridge Community Life Center, Inc. (Bronx, NY)

$60,000

Hope Unity Fund Inc.
Gadsden, AL

General support to build the capacity of Alabama’s community
development corporauons (CDCs) to advance comprehensive
community development and to promote enterprise development in
low-income communities

$25,000
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Recipient / Purpose Paid in 2001  To Be Paid

The Hopi Foundation Lomasuminangwtukwsiwmani $50,000
Hotevilla, AZ

General support for community development activities in enterprise
development on the Hop1 Reservation

Second payment of a two-year 3100,000 grant

Housing and Community Development Network of New Jersey $35,000
Trenton, NJ

General support to provide community development pracutioners with
technical assistance and traimng 1n organizational development and
_management, community planning, and policy evaluation _

Second payment of a rwo-year 370,000 grant

Housing and Neighborhood Development Services, Inc. $30,000
Orange, NJ

General support to increase the supply of quality, affordable housing in
Orange and East Orange, New Jersey, by training community leaders
and by 1denufying and improving “problem properties ”

Housing Assistance Council $100,000 $100,000
Washingion, DC

General support for technical assistance and financing for rural home-
ownership programs for low-income communities

First payment of a two-year $200,000 grant

Housing Partnership Development Corporation $75,000
New York, NY

General support for residential and commercial revitalization for low-
income communities in New York City

Second payment of a two-year $150,000 grant

Hlinois Facilities Fund $100,000
Chicago, IL

General support to assist lllinois nonprofits through loans and facihities
planning and development

Second payment of a two-year $200,000 grant

Independence Care System, Inc. (New York, NY) $125,000
Independent Sector (Washungton, DC) $10,200
Imtiative for a Competitive Inner City, Inc. $100,000
Boston, MA

General support to recogmze and encourage the investment of
resources and skills 1n inner-city business development

Second payment of a two-year $200,000 grant
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Recipient / Purpose

Paid in 2001

To Be Paid

Inner City Christian Federation
Grand Rapids, M1

General support 10 increase home ownership and commumty stabihty
in the centrat core of Grand Rapids, Michigan

First payment of a two-year $120,000 grant

$70,000

$50,000

Institute for Community Economics, Inc.
Springfield, MA

General support for the development of land trusts to bring home
ownership to low-income people

$50,000

~ TInstitute for Local Self-Reliance

Washingron, DC

To support the Ward 5 Renovation and Reclamation Project 1n its
efforts {0 boost home ownership and commercial activity In low-
income communities in Washington, DC

$40,000

Interfaith Education Fund, Inc.
Ausin, TX

General support for research, traiung, and orgamizing efforts to
promote hoime ownership through a network of congregation-based
organizations 1n the Southwest

First payment of a two-year $250,000 grant

$125,000

$125,000

Interfaith Housing of Western Maryland, Inc.
Frederich, MD

General support to develop affordable housing for low- and moderate-
income individuals and familties

First payment of a two-year $100,000 grant

$50,000

$50.000

Isles Inc.
Tremon, NJ

General support for programs that promote self-reliance and
commumity empowerment through affordable housing, job tranung,
restorauon of contaminated lands, community gardening, and
environmenta! education

First paymemt of a two-vear $180,000 grant

$90,000

$90,000

Kansas City Neighborhood Alliance
Kansas Cury, MO

General support for community-building strategtes, focusing on home
ownership, financial Ineracy, and block orgamzing m low-income
Kansas City neighborhoods

Second payment of a two-year $200,000 gran:

$100.000
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Recipient / Purpose Paid in 2001 To Be Paid

Kent State University Foundation, Inc./Ohio Employee Ownership $45,000 $45.,000
Center
Kent, OH

General support for research and technical assistance promoting
employee ownership opportunities

First payment of a two-year $90,000 grant

Kentucky Mountain Housing Development Corporation, Inc. $40,000 $40,000
Manchester, KY

General support to build and finance homes for families living 1n
substandard conditions

First payment of a two-year $80,000 grant

Knox Housing Partnership, Inc. $40,000 $40,000
Knoaville, TN

General support to provide home-ownershp opportunities and
netghborhood revitalizauon

Furst payment of a two-year $80,000 grant

Lakefront Single Room Occupancy Corporation (Chicago, IL) $75,000
Lakota Fund $100,000
Kile, SD

General support to increase access (0 capital and provide technical
assistance for Lakota entrepreneurs on the Pine Ridge Reservation

Payment of two 350,000 grants approved in 2000 and 2001,
respeciively

Lawndale Christian Development Corporation $25,000
Clucago, IL

General support for neighborhood revitahization efforts, housing
development for ownership, and economic development

Little Haiti Housing Association $35,000
Miamu, FL

General support to expand home-ownership opportumties for low-
income people in Miami's Little Haiti community

Local Initiatives Support Corporation $25,000
Greenville, MS

To support Mid South Delia LISC n us efforts to increase
opportuntties for home ownership
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Recipient / Purpose

Paid in 2001

To Be Paid

Low Income Housing Fund
Oakiand, CA

General support to increase access to capital for community
development strategies, including home ownership and chitd care, in
low-1ncome communities

Second payment of a rtwo-year $200,000 grant

$100,000

Loyola University
New Orleans, LA

General support of the Economics Instuitute 10 minate and promote
ecologically sound economic_development for_small-scale farmers in
the food and agnculmral sectors

First payment of a two-year $50,000 grant

$25,000

$25.000

Manna, Inc.
Washingion, DC

General support to design and build housing for ownership by low-
income families

Furst payment of a two-year $150,000 grant

$75,000

$75,000

Marvland Center for Community Development
Balumore, MD

General support for work on a statewide individual Development
Account (IDA) imuauve, home-ownership activities and the Success
Measures Project

$25,000

McAuley Institute, Inc.
Silver Spning, MD

Generai support for the expansion of housing and economic
opportunities for low-income women and their families

First payment of a two-year 3200,000 grant

$100,000

$100.,000

Metro IAF, Inc.
Rego Park, NY

General support for support large-scale home-ownership programs and

other neighborhood development actions
First payment of a two-year $150,000 grant

$75,000

$75,000

Midtown Community Development Corporation
Kansas Ciry, MO

General support for community-building efforts including home
ownership and retail development in midtown Kansas City

First payment of a two-year $200,000 grani

$100,000

$100,000

Statement 25 Page 14 0l 25



Recipient / Purpose Paid in 2001  To Be Paid
The Milken Institute for Job and Capital Formation $50,000

Santa Monica, CA

To explore financial strategies to strengthen access to capital for small

bustnesses m underserved communities

Payment of a 350,000 grant approved in 2000

Montana Community Development Corporation $50,000

Missoula, MT

General support for technical assistance and financing for new and

expanding businesses in western Montana

Second payment of a two-year-3100,000 gramt - - - - - - —
Mountain Association for Community Economic Development $100,000 $100,000
Berea, KY

General support for sustamable community-based economic

development 1n Appalachian Kentucky

First payment of a two-year $200,000 grant

Mountain Housing Opportunities, Inc. $40,000 $40,000
Asheville, NC

General support to provide home-ownership opportunities, home

rehabilnation, and neighborhood revitalizauon 1n Asheville and the

surrounding rural communities of western North Carolina

First payment of a two-year $80,000 grant

Mountain Partners in Community Development Inc. $45,000

Elkins, WV

General support to advance community-based economic development 1n

rural West Virgima

Second payment of a two-year $90,000 grant

Multitasking Systems of New York, Inc. (New York, NY) $40,000

National American Indian Housing Council o $50,000
Washington, DC

General support for promotion of home ownership 1n Indian Country

550,000 grant approved 1n 200! for payment in 2002

National Coalition for Asian Pacific American Community 35,000

Development
Washingion, DC

General support 10 assist community-based organizauons o advance
wealth-creation strategies in low-income Asian American Pacific
Islander communities
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Recipient / Purpose

Paid in 2001

To Be Paid

National Community Capital Association
Philadelphia, PA

To support the “Impact and Evaluation™ track at the Community
Development Financial Instiution (CDFI) Coalition’s 2002 Insutute
To support the CDFI Impact Assessment Project

Payment of a one-year $10,000 grant and first payment of a two-year
$100.000 grant

$60,000

$50,000

National Community Reinvestment Coalition, Inc.
Washington, DC

"~ General support to expand small business lending, combat predatory =~

lending, and provide access to capitai

First payment of a two-year $200,000 grani

$100,000

$100,000

National Federation of Community Development Credit Unions,
Inc.
New York, NY

General support to increase the number of community development
credit unions and strengthen their operations

Furst payment of a two-year $200,000 grant

$100,000

$100,000

Nationa! Housing Institute
Orange, NJ

General support to provide informauon, analysis, and resources (o
community-based pracutioners engaged in communty development
efforts

Second payment of a rwo-year $60,000 grant

$30,000

National Rural Development & Finance Corporation
San Antonro, TX

General support for this regional intermediary, which provides access
to capital and techrucal assistance to build affordable housing and
expand business development i low-income, rurat areas of the
Southeast, Southwest, and Indian Country

$75,000

Native American Community Development Corporation
Browming, MT

General support for home ownership, small business development,
financial lueracy, and land acquisition programs on Native American
Reservations

$35,000
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Recipient / Purpose Paid in 2001  To Be Paid

Navajo Partnership for Housing, Inc. $100,000 $50,000
St Michaels, AZ

General support to expand home-ownership opportunities 1n the Navajo
Nauon

Payment of a $50,000 grant approved tn 2000 and first pavment of a
two-year $100,000 grant

NCALL Research Fund, Inc. $100,000 $50,000
Dover, DE

To support home-ownership opportunities for low-income families as
part of the Delaware Rural Housmg Consomum

Paymenf of a $50,000 grant approved n 2000 and first pa} ment of a
rwo-year $100,000 grant

Neighborhood Funders Group, Inc. $25,000 $25,000
Washingion, DC

General and project support for a national membership association of
grantmakers who fund community-based strategies to strengthen urban
neighborhoods and rural communities

First payment of a two-year 350,000 grani

Neighborhood Housing Opportunities, Inc. $25,000
Memphis, TN

General support towards the economic stability and independence of
low- to moderate-income families through home ownership

Neighborhood Housing Services of New York City, Inc. $125,000 $125.000
New York, NY

General support to assist low-income people to become home owners

First payment of a two-year $250,000 grant

New Alternatives for Children, Inc. (New York, NY) $75,000
New Community Corporation $125,000
Newark, NJ

General support for comprehensive community development efforts,
including access to capital, workforce development, affordable
housing, child care, small business lending, and retail development in
the central ward of Newark

Second payment of a two-year $250,000 grant

New Economics for Women $75,000
Los Angeles, CA

General support for home ownership and business development
programs for low-income people

Second payment of a rwo-year $150,000 grant
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Recipient / Purpose Paid in 2001 To Be Paid
New Hampshire Community Loan Fund $50,000
Concord, NH
General support to foster affordable housing and economic
opportunities through financing and technical assistance
Second payment of a rwo-year $100,000 grant
New Mexico Community Development Loan Fund $50,000 $50,000
Albuquergue, NM
General support to provide capital and technical assistance 1o develop
affordable housing and small businesses in low-income communities

— — — = —-Furstpayment-of a‘two-year $100,000 grant— - - - — - T T T T T e
New Mexico Community Foundation $100,000
Sama Fe, NM
To support the Rural Livelihoods Inittauve, which funds sustamable
community economic development throughout New Mexico
First and second payments of a two-year $100,000 grant approved in
2000
New Orleans Neighborhood Development Collaborative, Inc. $25,000
New Orleans, LA
General support to strengthen local development groups and stabilize
neighborhoods
Second payment of a two-year $50,000 grant
New School University $75,000
New York, NY
To support the Capial Markets Access Project Lo provide technical
assistance to Community Development Corporauons (CDCs),
Community Development Financial Institutions (CDFls), and other
nonprofits seeking to gain access to capital markets
New York Regional Association of Grantmakers (New York, NY) $7,700
Nonprofit Coordinating Committee of New York, Inc. (New York,
NY) $1,000
North Carolina Community Development Initiative, Inc. $100,000
Raleigh, NC

To support the permanent housing needs of vicums of Hurricane Floyd
and subsequent floods 1n eastern North Carolina

Second payment of a two-year $200,000 grant
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Recipient / Purpose Paid in 2001  To Be Paid

North Carolina Minority Support Center $50,000
Durham, NC

General support to strengthen the work of Community Development
Corporations (CDCs) and credit unions 1n North Carolina through
operating grants, financing, and technical assistance

Second payment of a two-year $100,000 grant

Northern California Community Loan Fund (San Francisco, CA) $50,000
The Oregon Native American Business and Enfrepreneurtal $20,000
Network
._ _ Tigard, OR_ L . ol o__

General support to provide technical assistance and traimng 1n smali
business development among Native Americans in collaboration with
northwestern tribes

Paraprofessional Healthcare Institute, Inc. $75,000
Bromy, NY

General support to expand and strengthen worker-owned enterprises in
the home health care industry

Second payment of a two-year $150,000 grant

Partnership for Child Care Accreditation $100,000 $100,000
Chicago, IL

General support (o 1ncrease the number of accredited child care centers
serving low-income children and cormmumities

First payment of a two-year $200,000 gran:

Peoples Self-Help Housing Corporation $50,000 $50,000
San Luis Obispo, CA

General support to develop home ownership among low-income
people

First payment of a two-year $100,000 grant

Per Scholas, Inc. $100,000
Bronx, NY

To provide late-model, Internet-ready, reconditioned computers to low-
income families as a means of enhancing digital skills and thus
education and employment opportunities

Payment of $100,000 grant approved in 2000

Positive Resource Center (San Francisco, CA) $40,000
Pratt Area Community Council, Inc. $35,000
Brooklyn, NY

General support of programs promoting commercial revitalization,
home ownership and small business development

Statement 25 Page 19 of 25



Recipient / Purpose Paid in 2001  To Be Paid

Project H.O.M.E. (Philadelphia, PA) $50,000
Quitman County Development Organization, Inc. $40,000
Marks, MS

To support the Credit Union Expansion Project that wall extend credit
union services into Panola and Tallahatchie Counties

Second paymen: of a two-year $80,000 gran:

The Reinvestment Fund, Inc. $100,000
Philadelphia, PA

To support the Public Policy & Program Assessment department’s
efforts-to track the impact-of-the-Fund*s lending and investments - - -

Second pavment of a two-year $200,000 grant

The Rensselaerville Institute $100,000 $100,000
Rensselaerville, NY

To support rural community-based development through self-help
methods

First payment of a two-year $200,000 grant

The Resurrection Project $75,000 $75,000
Ciucago, IL

General support to develop and implement comprehensive community
development strategies

Furst payment of a rwo-year $150,000 grant

Rubicon Enterprises, Inc, (Richmond, CA) $£75,000
Rural Action, Inc. $25,000 $25,000
Trimble, OH

General support to develop agricultural and forest-based enterprises in
Appalachian Oho

First payment of a two-year $50,000 grant

Rural Collaborative, Inc, $60,000
Park Cuy, UT

General support to provide financing and technical assistance for home
ownership 1n the rural Northwest and High Plains

Rural Community Assistance Corporation $100,000 $100.000
West Sacramento, CA

To support the Community Partners imuative, which seeks to build the
capacity of low-income, rural western communties to become
economucally self-sufficient

First payment of a rwo-year $200,000 grant
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Recipient / Purpose

Paid in 2001

To Be Paid

Rural Opportunities, Inc.
Rochester, NY

General support for home ownership, small business lending, child
care, and other programs for lower-income residents of rural areas

First payment of a two-year $100,000 grant

$50,000

$50,000

Sacramento Neighborhood Housing Services, Inc.
Sacramenio, CA

General support for home-ownership opportunities for low-income
people 1n Sacramento, California

$35,000

Sacramento Valley Organizing Community™ -
Sacramento, CA

General support to assist low-mncome people through home ownership,
enterprise development, and Individual Development Accounts (IDAs)

Second payment of a rwo-year $150,000 grant

$75,000

Saint Joseph's Carpenter Society
Camden, NJ

General support (o help low-income families improve the quality of
their lives through home ownership

First payment of a two-year $120,000 grant

$60,000

$60,000

Santee Lynches Affordable Housing and Community Development
Corp.
Sunuer, SC

General support to promote home ownership and home retenton for
low-income families n four predommnantly rural South Carolina
counties

$25,000

Self-Help Enterprises
Visalta, CA

General support for affordable housing, emphasizing home ownership,
for farmworker famihes n rural California

Second payment of a two-year 350,000 grani

$25,000

The Sheltering Arms
Atlanta, GA

General support for quality child care for low-income families in the
Atlanta Metropolitan area

First payment of a two-year $150,000 gram

$75,000

$75,000

Shorebank Enterprise Group Cleveland
Cleveland, OH

General support to finance commercial space, and provide technical
assistance (o small businesses on Cleveland's upper east side

$75,000
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Recipient / Purpose Paid in 2001 To Be Paid
Shorebank Enterprise Group Pacific $75,000
ilwaco, WA
General support to finance and provide technical assistance for small
business development in low-income, coastal regions of the Pacific
Northwest
Second payment of a two-year $150,000 grant
Social Investment Forum Foundation, Inc. $50,000 $50,000
Washington, DC
To support the mobihization of the social investment mdustry,
individual consumers, and investors to move more than $10 bilhon to _ -
~Community Development Financial Instiwtions (CDFls) within five
years
First payment of a two-year $100,000 gran:
South Carolina Association of Community Development $65,000 $35,000
Corporations
Charleston, §C
General support to advance the Community Economic Development
industry 1n South Carolina, to support the implementation of a
statewide Individual Development Account (IDA) program, and 1o
promote financial mndependence of low-income families through asset-
bmlding strategies
Payment of a $30,000 grant approved 1n 2000, and first payment of a
mwa-year $70,000 grant
Southern Financial Partners $100,000
Arkadelphia, AR
General support to promote small manufacturing firms, self-
emtployment, and welfare-to-work initiatives in rural Arkansas
Second payment of a two-year $200,000 gram
Southern Mutual Financial Services, Inc. $125,000
New Iberia, LA
Special one-time grant to capitalize this Community Development
Financial Institution (CDFI), created to foster home-ownership
opportumities for low-income people 10 a nine-parish region of
Louisiana
Southern Mutual Help Association, Inc. $50,000 $50,000
New lberia, LA
General support to help low-income peopte develop healthy and
prosperous rural communities in Louisiana
First payment of a two-year $100,000 grant
Sponsors for Educational Opportunity, Inc. (New York, NY) $50,000 $50,000
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Recipient / Purpose Paid in 2001

To Be Paid

The Thresholds (Chicago, IL) $100,000

$100,000

Thurgood Marshall Scholarship Fund (New York, NY) $50,000

Training, Inc. National Association (/ndianapolis, IN) $75,000

Twin Cities RISE! (Minneapolis, MN) $50,000

Unified Vailsburg Services $80,000
Newark, NJ

General support for community-building efforts, tncluding child care,
home ownership, and sentor and youth services in the west ward of
Newark

Second pavment-of a two-year-$160,.00¢ grant — - - - - - - — —-- — — — — —

United Methodist Relief Center $30,000
Mt Pleasant, 5C

General support for housmg rehabilitation for very-low-income,
owner-occupied homes 1n Charleston, Berkeley, and Dorchester
counties

United States Association for Child Care, Inc. $25,000
Vienna, VA

General support for a national practitioners association of direct service
child care providers seeking (o ensure access 10 quality care for low-
and moderate-mcome families

Urban Homesteading Assistance (U-HAB), Ine. $50,000
New York, NY

General support to assist low-mmcome New York City residents 1o
become home owners through cooperative conversions

Washington University $75,000
St Lowis, MO

To support the evaluation of the American Dream Demonsiration, a
savings plan using Individual Developrent Accounts (IDAs) for low-
income people

Second payment of a two-year $150,000 grant

WECO Fund, Inc. $75.000
Cleveland, OH

General support for community-based economic development
strategies, including a citywide Individual Development Account (IDA)
program, as well as business and industrial development

Firsi payment of a two-year $150,000 grant

$75,000
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Recipient / Purpose

Paid 1n 2001

To Be Paid

West Jackson Community Development Corporation
Jackson, MS

General support for comprehensive redevelopment efforts in the
community surrounding Jackson State University

Second payment of a two-year $100,000 grant

$50,000

Westside Industrial Retention & Expansion Network
(Cleveland, OH)

$50.000

Women's Action to Gain Economic Security
Qakland, CA

To cover the cost of an independent audit for an organization that helps
~ low-income people 10 establish business cooperatives

34,000

Women's Housing and Economic Development Corporation
Bronx, NY

General support (o provide housing, workforce development, and child
care 10 low-income women and thewr famulies

$50,000

Women's Self-Employment Project, Inc.
Chicago, IL

General support for bustness development and the financial education
of low-1ncome women entrepreneurs

Second payment of a two-year $200,000 grani

$100,600

Woodstock Institute
Chicago, IL

Genera) support for research and technical assistance toward mecting
the credit demands of low-income neighborhoods

First payment of a two-year $200,000 grant

$100,000

$100 000

Working Today, Inc. (Brookiyn, NY)

$75.000

Subtotal - Grants Approved and Paid in 2001
(excluding Community Service Grants, Matching Gifts,
and Board- / Staff-Directed Grants)

$11,923,045

$4,560,000
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Grants Approved and Paid in 2001

Community Service Grants, Matching Gifts,
and Board- / Staflf-Directed Grants

Paid in 2001

To Be Paid

Community Service Grants

$17,000
Matching Gifts $13,815
Board- / Staff-Directed Grants $81,000
. Subtotal - Community S.ervice Grants, $111,815

Matching Gifts, and Board- / Staff-Directed Grants ’

Grand Total - Grantmaking in 2001 $12,034,860
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Program-Related Investments

Recipient / Purpose Paid in 2001  To Be Paid
Adena Ventures, LP $52,500 $297,500
Athens, OH

A imuted partnership interest 1n a New Markets Venwre Company 10
promote economic development in the twenty-nine counties of
southeastern Ohio, the state of West Virgima, the poruon of Western
Maryland that falls within the boundaries of the Appalachian region,
and several counties 1n Northeastern Kentucky

$350,000 approved n 2000, with an unfunded commitment of
$297,500

The Alternatives Fund of Ithaca, Inc. —  $250,000
Ithaca, NY

To support the development of a new banking facility that will enable
them to expand membership, lending, and program services

$250,000 approved in 2001 for disbursement in 2002

Boston Community Loan Fund, Inc, $150,000
Boston, MA

A subordinated loan or “equity equivalent™ to act as permanent capual
for borrower’s financing of affordable housing, communny facihites,
and other projects of benefit to low-income communities

$150,000 approved in 2000

Chicago Community Loan Fund $250,000
Chicago, IL

A six-year senior loan for real estate development, equipment purchase
and working capual

Community Reinvestment Fund, Inc. $500,000
Minneapolis, MN

A five-year senior loan, with a conversion option, to facilitate the
creation of a secondary market by purchasing and securitizing
community development loans

$500,000 approved in 2000

East Bay Asian Local Development Corporation $400,000
Oakland, CA

A seven-year senior loan to finance the development of commercial
real estate projects 1o create and preserve Jobs for low-income people
in Qakland

Two PRIs, $100,000 and 3300,000 respeciively, approved 1n 2000
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Recipient / Purpose

Paid in 2001  To Be Paid

Low Income Housing Fund
Oakland, CA

A nine-year semior loan to finance development of center-based and
family chuld care

$500,000 approved in 2000

$500,000

National Federation of Community Development Credit Unions,

Inc.
New York, NY

Five-year nominee deposits for rural communuty development credut
unions

$750;000 approved 1n" 2001, with an unfunded commutment of
$250,000

$500,000 $250,000

New Mexico Community Development Loan Fund
Alhuguerque, NM

A five-year semor loan to make capual available for enterprise

development, home ownership, commumty facilities, or other projects

beneficial to low-income communities

$300,000

Vermont Development Credit Union
Burlington, VT

For secondary capital to support home mortgages and small business
lending

£250,000 approved 1n 200! for disbursement in 2002

$250,000

Grand Total PRIs Approved and Paid in 2001

$2,652,500  $1,047,500
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The F.B. Heron Foundation
Statement of Expenditure Responsibility

Grantee The Milken Institute for Job and Capital Formation
Santa Monica, CA

Date January 9, 2001

Purpose To explore financial strategies to strengthen access to
capital for small business in underserved communities

Amount Expended by Grantee $50,000

All monies granted were accounted for to the Foundation and were spent 1n accordance with
grant terms and conditions



