
w 
nn y90-PF Return of Private Foundation 

or Section 4947(a)/1) Nonexempt Charitable Trust 
Do b~~a~~eT~~N Treated as a Private Foundation 
i"r""~ R°"°""e S°^'i`° Note The organization may be able to use e copy of this return to satisfy sta te repor 

2001 

(s) Adjusted not for charitable 
income purposes 
N/A (cashbasis oni 

750,659 . 
192,786 . 
11,477 . 
25,438 . 
59,148 . 

66,633 . 

286,082 . 
107,514 . 

116,571 . 

1 .864 .249 . expenses Add lines 13 through 23 2 , 518 , 635 . 
25 Contributions gitts,grants paid 12 614 860 . 
26 Total expenses and disbursements 

nddlines 24ane25 15 133 495 . 633 684 . 13 899 109 . 
27 Subtract line 26 from line 12 

. ' ` i Evma of ml ws expmaa and dllDUrsemenn V < 2 7 ,239 , '847 .~ 
h Net Investment Income a nemw" antier -a) 9 453, 565 . 1 

' N/A c Ad j usted net Income (,I n.wwamm.-o-) 
123501 
of xa m LHA For Paperwork Reduction Act Notice, see the Instructions Form 990-PF (2001) 

1 
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For calendar year 2001, or tax year beginning , and ending 

G Check all that a I [_1 Initial return 0 Final return 0 Amended return 

Use the IRS Name of organization 

label 
Otherwise, HE F .B . HERON FOUNDATION 

print Numdxanestreet (arvo toanumtarIImail i9n0t delivered bstreet .dErmS) RaOMSUIb 
arrype 100 BROADWAY 17TH FLOOR 

See Specific 
Ci ty or town, state, and ZIP code Instruction : 
NEW YORK NY 10005 

H Check type of organization M Section 501(c)(3) exempt private foundation 

I Fair market value of all assets al end of year J Accounting method U Cash LJ Accrual 
(/turn Part fl, cot (c), line 16) EJ Other (specify) 
" 5 2 5 5 9 5 9 7 9 6 . ~ (Part l, column (off must be on cash bass) 

Analysts of Revenue and Expenses 
(The total of amounts in columns (b), (a) Revenue and (b) Net investment 
(c), end (d) may not necessanly equal expenses per income hooks 

1 Contributions, gifts grants, etc , reserved 
Check III B 

!=~ 2 Distributions from split-interest trusts 
3 Intent on sminpa and temporary 

rasn investmen4 

0 4 Dividends and interest from securities 
5a Gross cents 
D (Net rental incorw or poss) 

Nat pvn or (loss) horn safe of assets not on 

0 
line 10 a Gross aailupnmbrIIl 38 357 108 . acaeu on line se Y 

0 7 Cispitai pain net income (ham Pan N, line Z) 

8 Net short-term capital pain 

9 Income modifications 
eels less nwma 10a Gross 

BnC ylpvNf6 

b Lea Cmt of goods sold 
c Gross profit or (lass) 

11 Other income 
12 Total Add lines I throu g h 11 
13 CampmsaLOn of officers . 0lrecton, trustee an, 
14 Other employee salaries and wages 
15 Pension plans, employee benefits 

y 16a Legal fees Stmt 5 
a bAccounting fees Stmt 6 
w e Other professional fees Stmt 7 
i 17 In T,tC ~ 

18 Ta es REC~I YGLbtIR 8 

19 De ~e alion and depletion U 
9E 20 0 ~ 

°~i~FAC 1 d LOO 21 Tr ~ con as, an meelinO 5 
22 Pr tin -~ U MIN 
23 01 er exp x U btlR 9 

S 6. 
m 24 Total ocieralina and administrative 

Employer IOentitlcatlon number 

13-3697019 
B Telephone number 

(212)404-1800 
IfuwnOUOn Vpliptlon Is pmdmp rliec4 nub 

D 1 Foreign organizations, check here 
z Foreign oqenrzeYOna 
U 
acYmeeunp Me 85% 
acY here and ettli mmpub~on 

E It private foundation status was terminated 
under section 507(b)(1)(A), check here 

F Ii the foundation is in a 60-month termination 



Organizations that follow SFAS 117, check here " I X I 
and complete lines 24 trough 26 and lines 30 and 31 

N 
°' 24 Unrestricted U 

m 25 Temporary restricted 
A m 26 Permanently restricted 

Organizations that do not follow SFAS 117, cheek here 1 0 
and complete lines 27 through 31 

27 Capital stock, trust principal, or current funds 
28 Paid-in or capital surplus or land, bldg , and equipment fund 

a 29 Retained earnings, accumulated income, endowment or other funds 
d z 30 Total netassets or fund balances 

270,087,515 .1251,258 .751 . 

F.m 990-PF (2oot) 

I i7511 
or 24 pt 
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"`-Form y90-PF(2001) THE F .B . HERON FOUNDATI 

pa ~ Balance Sheets [dorm Sliaul00e Icr rn?al Veuampin6 MN 

7 Cash -nan-interest-bearing 

2 Savings and temporary cash investments 
3 Accounts receivable 1 149,934 . 

Less allowance tar doubtful accounts 1 
4 Pledges receivable ll~ 

Less allowance for doubtful accounts 1111111 
5 Grants receivable 
6 Recervables due from officers, directors trustees and other 

disqualified persons 
7 omanoiswoimmmronob 1 

Lass allowance for doubtful accounts 110~ 
y 8 Inventories for sale or use 

9 Prepaid expenses and deferred charges 
10a Investments - U S and state government obligations 

O Investments-corporate stock Stmt 12 

c Investments-corporate bonds St![It 13 
11 m~iens and nmlenpsanaewiomot ous 

Less ~umiiaRamOwueon 1 

12 Investments -mortgage loans 

13 Investments-other Stmt 14 
14 Land, buildings, and equipment basis lll~ 626,785 . 

_eaxsumiaeaoepmaeon Stmt 15 . 110, 762 . 
15 Other assets (describell~ .Statemen t. 16 ) 

17 Accounts payable and accrued expenses 
18 Grants payable 

v 19 Deferred revenue 
20 Loans homolficen directors bastes andomeraisqualifiedpenons 

m 21 Mortgages and other notes payable 
22 Other liabilities (describe " FEDERAL EXCISE T 

13-364701! v5pe2 
nninp of year End of year 
Book Value (h) Book Value (c) Fair Market Value 

202,299 . 3,293 , 642a 3 1 293 , 642 . 

149 F 934 . 149 934 . 

6,682 . 6 , 682 . 

348 151 . 139 483 835 . 139 1' 483 1, 835 . 
000_'083_. ._ _97_,332 , 558 . 97 332 558 . 

2,882 .1 4,701,045 . 

31 Total liabilities anAnetassetspunabalances 1270,090,397 .E 255,959,796 

Analysis of Changes in Net Assets or Fund Balances 

1 Total net assets or fund balances at beginning of year - Part 11, column (a), line 30 
(must agree with end-of-year figure reported on pnor years return) 

2 Enter amount from Part I, line 27a 
3 Other increases not included in line 2 (itemize) " See Statement 10 
4 Add lines 1, 2, and 3 
5 Decreases not included in line 2 (itemize) " See Statement 11 
6 Total net assets or fund balances at end of veer (line 4 minus line 51- Part II . column (Dl . line 30 i 

7 



THE F .B . HERON FOUNDATION 
petal Gains and Losses for Tax on Investment Income 
(a) List and dascnbe the kind(s) of property sold (e g , real estate, 
2-story brick warehouse, or common stock, 200 shs MLC Co ) 
MER - INT'L #19 
.T.FA - fIC $1 O 

(h) Gain or (loss) 
(e) plus (f) minus (p) 

<4,009,173 .> 
<178,231 .> 

<5,903 .> 
<4,642,550 .> 

(1) Depreciation allowed (p) Cost or other basis 
(or allowable) I plus expense of sale 

omplele only for asses 5h 

(i) F M V as of 72/31/G9 

in column (A) and owned by the foundation on 12/31/69 

-111 Adjusted basis _ (k) Excess otcol (1) 
a 
s 0 j/r 

t 12/3 
'9 

over cal (1), d any 

2 Capital gain net income or (net capital loss) { If 8 ain, also enter in Part I, line 7 1 
If (loss), enter-0-in Part I, line 7 ~ 

3 Net short-term capital pain or (loss) as defined in sections 1222(5) and (6) 
It pain, also enter in Part I, line 8, column (c) 
If (loss), enter-0-in Pail I line B 

1 11-811`1 Y f VU811TIC8Il0n UnUBf Section 484UjB) TOE FSBOl1C6O i ax on Net investment income 
(For optional use 6y domestic private foundations subject to the section 4940(a) tax on net investment income ) 

If section 4940(d)(2) applies leave this part blank 

Was the organization liable for the section 4942 tax on the distributable amount of any year in the base penod9 ~ Yes OX No 
It 'Yes .'ihe organization does not quality under section 4940(e1 Do not complete this part 
1 Enter the appropriate amount in each column for each year, see instructions before making any entries 

Base Denod years Adjusted qualifyin g 'distributions Net value of nonchanlable-use assets Distribution ratio 
Calendar vearfortaxvearbeainninoinl fcol 16)drvidedbvcol fcll 

=rwiv 
.0426814 
.0430143 

2 .2432815 

3 .0486563 

e 250 478 951 . 

5 12 187,379 . 

s 94 , 536 . 

12,281 915 . 

816 551 609 . 

Fo~ 990-PF (2mt) izaszt m 24 02 
3 
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LAYS - 

(e) Gross sales puce 

THRU 

_ . 
13-3647019 Pz9e3 

:quvee (c) Date acquired (d) Date sold hase Y. Yr ) (mo , day, yr ) ation ( mo,da 

I I 
P 
P 

(I) Gains (Col (h) pain minus 
col (k), but not less than -0-) or 

Losses (from C01-(h))- 

<4,00 
<17 

<4 .64 

.> 

.> 

.> 

.> 

2 Total of line 1, column (d) 
3 Average distnbutian ratio for tie 5-year base penod -divide the total on line 2 by 5, or 6y the number of years 

the foundation has been in existence d less than 5 years 

C Enter the net value of nanchanlable-use assets for 2001 from Part X, line 5 

5 Multiply line 4 by line 3 

6 Enter 1 % of net investment income (1% of Part I, line 27b) 

7 Add lines 5 and 6 

8 Enter qualifying distributions from Part %11, line 4 

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1 b, and complete that part using a 1% tax rate 
See the Part VI instructions 



13-3647019 ' Page 4 
or 4948 - see instructions) 

" Form 930-131` 

to Exempt operating foundations descnbed in section 4940(d)(2), check here " U and enter'N/A' on line 1 
Date of ruling letter (attach copy of ruling letter II necessary-see Instruction 

6 Domestic organizations that meet tie section 4940(x) requirements in Part V, check here " ~X and enter 1% 
of Part I, line 21b 

c All other domestic organizations enter 2°h of line 27b Exempt foreign organizations enter 4 % of Part I, line 12, cot (b) 
2 Tax under section 571 (domestic section 4947(x)(1) trusts and taxable foundations only Others enter -0-) 
3 Add lines 1 and 2 
4 Subtitle A (income) tax (domestic section 4947(x)(1) trusts and taxable foundations only Others enter -0-) 
5 Tax based on Investment Income Subtract line 4 from line 3 It zero or less enter-0- 
6 Credits/Payments 
a 2007 estimated tax payments and 2000 overpayment credited l0 2001 6a 102 E 811 
h Exempt foreign organizations -tax withheld at source 66 
c Tax paid with application for extension of lime to file (Form 8868) 6c 
d Backup withholding erroneously withheld Bit 

7 Total credits and payments Add lines 6a through 6D 
8 Enter any penalty for underpayment of estimated tax Check here 0 d Form 2220 is attached 
9 Tax Due If the total of lines 5 -and -8 is more than line 7-,e nter amount owed 
10 Overpayment If line 7 is more than the total of lines 5 and 8, enter the amount overpaid 
17 Enter the amount of line 10 to be Credited to 2002 estimated tax " 8 , 2 75 .I Refunded 

102,811 . 

1a During the lax year, did the organization attempt to influence any national, state, or local legislation or did it participate or intervene in Yes No 
any political campalgn9 is X 

b Did it spend more than $700 during the year (either directly or indirectly) for political purposes (see instructions for definiUon)9 1h X 
If the answer is "Yes" to 1 a or 1 b, attach a detailed descnp6on o/ the activities and copies o/ any matenals published or 
distributed by the organization in connection with the activities 

s did the organization file Farm 1120-POL far this years 1c X 
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year 

(1) On the organization " $ 0 . (2) On organization managers " 5 0 . 
e Enter the reimbursement (d any) paid by the organization during the year for political expenditure tax imposed on organization 

managers " $ 0 . 
2 Has the organization engaged in any activities that have not previously been reported to the IRS 2 X 

If 'Yes," attach a detailed descnption of the activities 
3 Has the organization made any changes not previously reported to the IRS, in its governing instrument, articles of incorporation, or 

bylaws or other similar instruments? If "Yes,'attachaconformed copy o/the changes 3 X 
4a Did the organization have unrelated business gross income of $1,000 or more during the years 4a X 
h It 'Yes,' has it filed a lax return on Farm 990-T for this years N/A 46 

5 Was there a liquidation, termination, dissolution, or substantial contraction during the years 5 X 
I/ 'Yes," attach the statement required by General Instruction T 

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either 
" By language in the governing instrument or 
" By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the stale law 

remain in tie governing instruments 6 X 
7 Did the organization have at least $5,000 in assets at any time dunng the years 7 X 

If "Yes," complete Part fl, cot (c), and Part XV 
8a Enter the states to which the foundation reports or with which it is registered (see instructions) No' 

DELAWARE, NEW YORK 
6 If the answer is 'Yes' to line 7, has tie organization furnished a copy of Form 990-PF to the Attorney General (or designate) 

of each state as required by General Instruction G9 I/ "No,"attach explanation BD X 
9 Is the organization claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar 

year 2001 or the taxable year beginning in 2007 (see instructions for Pad XIV)9 If 'Yes," complete Part XIV 9 X 
10 Did any persons become substantial contributors during the tax years 10 X 

11 'Yes,' attach a schedule listing then names and addresses 
11 Did the organization comply with the public inspection requirements for its annual returns and exemption applicalion9 11 X 

web site address " 47WW . HERONFDN .ORG 
12 The books are in careot " SHARON KING Telephone no " (212)404-1800 

Located at " 100 BROADWAY, 17TH FLOOR, NEW YORK, NY ZiPw "10005 
13 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here " 0 

and enter tie amount of tax-exempt interest received or accrued du nno the year 10-1 13 ~ N/A 
,avi 
01 24m Fo~n 990-PF Rmp 
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Lt 

Form 990-PF(2001) THE F .B . HERON FOUNDATION 13-3647019 Page S 

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required 
File Form 0720 if any item is checked in the °Yes" column, unless en exception applies ' Yes NO 

1a During the year did the organization (either directly or indirectly) 
(1) Engage in the sale or exchange, or leasing of property with a disqualified Oerson9 0 Yes 0 No 
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) 

a disqualified persons D Yes 0 No 
(3) Furnish goods, services, or facilities to (or accept them from) a disqualffied persons 0 Yes EXI No 
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified persons ~ Yes [-I No 
(5) Transfer any income or assets to a disqualified person (or make any of either available 

for the benefit or use of a disqualified person) ED Yes M No 
(6) Agree to pay money or properly to a government official? (Exception Check "No* 

d the organization agreed to make a grant to or to employ the official for a period after 
termination of government service, it terminating within 90 days ) 0 Yes M No 

b If any answer is 'Yes'to 1a(1)-(6) did any oithe acts fail 1o qualify under the exceptions described in Regulations 
section 53 4947(d)-3 or in a current notice regarding disaster assistance (see page 19 of the instructions) 16 , ' X 
Organizations relying on a current notice regarding disaster assistance check hera 

c Did the organization engage in a poor year in any of the acts described in la, other than excepted acts, that ware not corrected 
baton the first day of the lax year beginning in 2001 ? 1 c X 

2 Taxes on failure to distribute income (section 4942) (does not apply for years the organization was a private operating foundation 
defined in section 4942(j)(3) or 4942(j)(5)) 

a At the end of tax year 2001, did the organization have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning 
before 2001? D Yes D No 
If Yes' list the years 

b Are there any years listed in 2a for which the organization is not applying the provisions of section 4942(a)(2) (relating to incorrect 
valuation of assets) to the year's undistnhuteA incomes (If applying section 4942(a)(2) to all years listed answer 'No' and attach 
statement-sea instructions) N/A 2h 

e It the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here 

3a Did the organization hold more than a 2°h duet( or indirect interest in any business enterprise al any time 
during the years 0 Yes EXI No 

D If Yes; did it have excess business holdings in 2001 as a result of (1) any purchase by the organization or disqualified persons otter 
May 26, 1969, (2) the lapse otthe 5-year period (ar longer period approved by the Commissioner under section 4943(c)(7)) to dispose 
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod7 (Use Schedule C, 
Form 4720, to determine if the organrzation had excess business holdings in 2001) N/A 3h 

4a Did the organization invest Ounng the year any amount in a manner that would jeopardize its charitable purposes 4a X 
h Did the organization make any investment in a poor year (put otter December 31, 1969) that could jeopardize it chanlable purpose that 
had not been removed from jeopardy before the first day of the tax year beginning in 2001? 46` V X 

Sa During the year did the organization pay or incur any amount to 
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))9 ~ Yes 0 No 
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly, 

any voter registration dme7 0 Yes 0 No 
(3) Provide a grant to an individual for travel study, or other similar purposes 0 Yes M No 
(4) Provide a grant to an organization other khan a charitable etc , organization described in section 

509(a)(1) (2), or (3), or section 4940(d)(2)? 0 Yes ~ No 
J5) Provide for any purpose other than religious, charitable scientific literary or educational purposes, or for 

the prevention of cruelty to children or animals 0 Yes 0 No 
h If any answer is Yes'to Sa(1)-(5), did any of the transactions fail to quality under the exceptions described in Regulations 

section 53 4945 or in a current notice regarding disaster assistance (see instructions)? 56 X 
Organizations relying on a current notice regarding disaster assistance check here 1 0 

c If the answer is "Yes* to question Sa(4), does the organization claim exemption from the tax because it maintained 
expenditure responsibility for the granO D Yes E:1 No 
If "Yes,* attach the statement required by Regulations section 53 4945-5(d) 

6a Did the organization . dunng the year, receive any lands, directly or indirectly, to pay premiums on 
a personal benefit contract? ~ Yes 0 No 

h Did the organization, during the year, pay premiums, Ouectty or indirectly, an a personal benefit contracts 6D ~ X 
I! you answered 'Yes' to 6b, also file Form 8870 ~' 

Fo.m 9B0-PF Rooi) 

123541 m z "m 
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"Form 990-PF(200i) THE F .H . HERON FOUNDATION 13-364701! ~ Page e 

Part VIII information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, 
and Contractors 

1 List all officers, directors, trustees, foundation managers end their compensation 
(b) Title and aversge (d Compensation (d{cmoicwacm (e) Expense 

(e)Name andaddress hours perweek devoled (Ilnotpaid , account, other 
IoDOSi6on enter -0-) conpememallowances i 

IRA S HI RSCHFIELD )C HAIRMAN I 

REQUIRED 60,000 . 0 . 0 . 
ESIDENT 

LL TIME 197 833 . 25 , 267 . 0 . 
RECTOR 

REQUIRED 24 , 812 . 0 . 0 . 
RECTOR 

REQUIRED 0 . 0 . 0 . 
ad on line 1) I1 none, enter "NONE " 
(b' Title and average (~C°"^°~°°am (e) Expense 
,hours per week (c) Compensation °"°°~,'°d°bZ:?"6 account, other 

ION 

C 
N 
J 
C 

FOUNDAT 

tuna -avnnr -1.1 +-ivvv,i - 
2 Compensation of five highest-paid employees (other than thos 

(a) Name and address of each employee paid more than $50,000 

MARY JO MULLAH 
40 132 917 . 
P SOCIAL INVESTING 

40 130 , 833 . _ 
P FINANCE - DMIN 

40 95 , 000 . _ 
PROGRAM OFFIC ER 
40 85 , 000 . _ 

:Z ROGRAM OFFICrR 
0 

7
2,000 . 4 

over $50,000 
contractors for professional services If none, enter "NONE " 
ass of each person paid more than $50 000 (b) Tvoe of service 

625 . 

0 . 

NEW YORK, NY 
Total number of other employees 
3 Five highest-paid indeper 

(a) Name an[ 
BARCLAYS GLOBAL 

ROCI(EFELLER & C 

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as tie 
number of organizations and other beneficianes served, conferences convened, research papers produced, etc 

i N/A 

2 

3 

4 

Expenses 

Form 990-PF Root) 
6 
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C/O F .B . 
NEW YORK 
SHARON B 

E 

R LUTHER 

Compensation 

179 .359 . 



P9Yf X Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions ) 

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc purposes 
a Average monthly fair market value of securities 
h Average of monthly cash balances 
c Fair market value of all other assets 
d Total (add lines 1a b, and c) 
e Reduction claimed for blockage or other factors reported on lines 1a and 

1c (attach detailed explanation) 1e 
2 Acquisition indebtedness applicable to line 1 assets 
3 Subtract line 2 from line 1d 
4 Cash deemed held for charitable activities Enter 7 1/2l of line 3 (for greater amount, see instructions) 
5 Net value of nancharita6le-use assets Subtract line 4 from line 3 Enter here and on Part V, line 4 
6 Minimum Investment return Enter 5 % of line 5 

0 . 

7 
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Form 990-PF(2001) THE F .B . HERON FOUNDATION 13-3647019 Page? 

Part IX-8 Summary of Program-Related Investments 

Describe the two largest program-related investments made by the foundation during the fax year on lines 1 and 2 Amount 

2,652,500 . 
z 

All other program-related investments See instructions 
3 

Total Add lines 1 throuoh 3 

249,476,359 . 
4,630 .327 . 

irt xl 
Distnbutable Amount (see instructions) (Section 49421)(3) and (1)(5) private operating foundations and certain 
foreign organizations check here " = and do not complete this part ) 

1 Minimum investment return from Part %, line 6 1 12 , 52-3 , 948 . 
2a Tax on investment income tar 2001 from Part VI, line 5 2a 94,536 . 
6 Income tax for 2001 (This does not include the tax from Part VI 2b 
c Add lines 2a and 2b 2c 94 , 536 . 

3 Dislnbutable amount before adjustments Subtract line 2c from line 1 3 12 , 429 , 412 . 
3a Recoveries ofamounts treated asqualifying distributions 4a 565 000 . 
h Income distributions from section 4947(a)(2) trusts 4h 0 . 
e Add lines 4a and 41b 4c 565 , 00 . 

Add lines 3 and 4c 5 12 994 , 412 . 
5 Deduction tram disin6utabla amount (see instructions) 0 
7 Ulstri6uta61e amount as adjusted Subtract line 6 from line 5 Enter here and on Part %11I, line 1 7 12, 994,412 . 

Pd~t Xll Qualifying Distributions (see instructions) 

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes 
a Expenses,contributions gitts,etc-total from Part l,column (A),line 26 1a 13 899 109 . 

b Program-relaledinvestments -Total from Part IX-B 1b 2 , 652,500 . 
2 Amounts paid to acquire asses used (or held for use) directly in carrying out charitable, etc , purposes 2 
3 Amounts set aside for specific charitable projects that satisfy the 
a Suitability test (prior IRS approval required) 3a 
b Cash distribution test (attach the required schedule) 3b 

4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line B, and Part XIII, line 4 4 16 , 551 , 609 . 
5 Organizations that quaky under section 4940(e) for the reduced rate of tax on net investment 

income Enter 1 v, of Part I, line 27b 5 4 5 36 . 
6 Adjusled qualifying distributions Subtract line 5 from line 4 ~ 6 ~ 16,4 Z 7,073 . 

Note The amount online 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section 
4940(e) reduction o/ tax in those years 

Form 990-PF amts 

txssst 
Ol-3d Oj 
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Form 990-PF(200i) THE F .B . HERON FOUNDATION 13-364702'9 'Papee ,' 

P~Vt XIII Undistributed Income (see instructions) 

(a) (h) (c) (d) 
Corpus Years prior to 2000 2000 2007 

1 Distribulable amount 
for 200 from Part A dine 7 12 , 994,412 . 

2 unalsmtutee Inmma, if any o of ma and of z000 ~ ' 
aEnter amount for2000only ~ 7, 126 ,255 . 
b Tow to, cnor years 19 ,19 ,19 0 

3 Fscms aismtuuam cemywr, a any m toot 
a From 1996 
D From 1997 , 
c From 1998 ' 
d From 1999 
e From 2000 
f Total of lines 3a through a 0 . 

4 Qualifying distributions for 2001 from - . .. ,_ _W ...,.�, � ., . m .. ._ ~ . 
Part Xll,une4 .3 16 551 609 . 

a Applied l0 2000, but not more than line 2a 7 , 126 , 255 . 
~6 Applied la undistnbuted income of prior 

years (Elechanrequired -seeinstruchons) 0 . 
0 Treated as distributions out of corpus 

(Election required -see instructions) 
OApplied to2001dislnbuiableamount 9 , 425,354 . 
e Remaining amount distributed out of corpus D . 

5 E+cmaaisinouuonswrywwspunaam7001 0 . 0 . 
of N Nnunl eppws Ln COlumn (d)~ tns same amount , 
mint a snawn in wlumn (w) 

6 Enter the net total of each column as 
Indicated below 

3Caryus Fddfines Jl k and so SuGIrsctline 5 
hPrior years undistnDuteOincome Subtract 

line 4D from line 2D 0 . 
c Enter the amount of poor years 
undistributed income for which a notice of 
deficiency has been issued . or on which , 
the section 4942(a) tax has been previousy 
assessed 0 . 

d Subtract line 6c from line 61b Taxable 
amount -seeinstructions 0 . 

e Undistributed income for 2000 Subtract line 
4a from line 2a Taxable amount - see instr 

I Undistnhuted income for 2001 Subtract ` 
lines 4d and 5 from line 1 This amount must 
be distnbuted in 2002 3,569,058 . 

7 Amounts treated as distributions out of 
corpus to satisfy requirements imposed by 
section 170(b)(1)(E) or 4942(8)(3) 0 . 

8 Excess dislnbutions carryover from 1996 
oat applied an line 5 or line 7 0 . 

9 Excess distributions carryover to 2002 
Subtract lines 7 and B tram line 6a 0 . 

10 Analysis of line 9 
a Excess from I 997 
6 Excess from 1998 
c Excess tram 7999 
d Excess from 2000 
e Excess from 2001 ' 

comn 880-PF Root) 

tMn 
07 240t 



..- 

Or EJ 49420)(5 ) 

d) 1998 (e) Total 

7 a If the foundation has received a ruling or determination letter that R is a private operating 
foundation, and the ruling is effective for 2001, enter the date of the ruling 

mar ~ Prior 3 yeas 
c11999 2001 (h) 2000 
F Tax 

each year lined 
c 'Support' alternative test - enter 

(7 ) Total support other than gross 
investment income (interest, 
dividends, rents, payments on 
securities loans (section 
572(a)(5)), or royalties) 

(2) Support from general public 
and 5 or more exempt 
organizations as provided in 
section 4942(I)(3)(B)(u) 

(3) Largest amount of support from 
an exempt organization 

123581u1 2A~ ~ 9 Fog 890-PF Rmil 
13100514 788682 1143 2001 .05020 THE F .B . HERON FOUNDATION 1143 1 

s) 

h Check box to indicate whether the orp 
2 a Enter the lesser of the adjusted nab 

income from Park I or the minimum 
investment return from Part X for 
each year listed 

h 85% of line 2a 
c Qualifying distributions from Pail X11, 

line 4 for each year listed 
E Amounts included in line 2c not 

used directly for active conduct of 
exempt activities 

e Qualifying distributions made directly 
for active conduct of exempt activities 
Subtract line 2d from line 2c 

3 Complete 3a, b, or -c for the 
alternative lest relied upon 

a 'Assets' alternative test-enter 
(1) Value of all assets 
/2) value of assets qualifying 

under section 4942(j)(3)(B)(i) 
h 'Endowment' alternative test- 

Enter 2/3 of minimum investment 
return shown in Part X, line 6 for 

-36470 

P~ art xv ~ Supplementary Information (Complete this part only if the organization had $5,000 or more in assets 
at any time during the year-see page 26 of the instructions .) 

1 Information Regarding Foundation Managers 
a List any managers of the foundation who have contributed more than 2% of the foul contributions received by the foundation before the close of any tax 

year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) ) 

None 
6 List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or 

other entity) of which the foundation has a 10% or greater interest 

None 
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc , Programs 

Check here " 0 if the organization only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If 
the organization makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d 

a The name, address, and telephone number of the person to whom applications should be addressed 
MARY JO MULLAH, THE F .B . HERON FOUNDATION 
100 BROADWAY - 17TH FLOOR, NEW YORK, NY 10005 

h The form in which applications should be submitted and information and materials they should include 
see Statement 17 

C Any submission deadlines 
NONE 

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors 
PER GUIDELINES 



Form 590-PF 470 
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Line No I Explain below how each activity for which income is reported in column (e) of Part %VI-A contributed importantly to the accomplishment of 
the organization's exempt purposes (other than by providing funds for such purposes) 

1 1 Fame 990-PF Rmi1 
2001 .05020 THE F .B . HERON FOUNDATION 1143 1 13100514 788682 1143 

~ Form 990-PF(200i) THE F .B . HERON FOUNDATION 13-364701'3 Page 11 

Part XVI-A Analysis of Income-Producing Activities 

Enter gross amounts unless otherwise indicated Unrelated business income E~W ~a.a n .ecuons,z spa orsi< 
(a) (6) F�~,� (d) Related or exempt 

Business Amount 'mss Amount function income 1 Program serve revenue code 
a 
b 
t 
a 
e 

p Fees and contracts from government agencies 
2 Membership dues and assessments 
3 Interest an savings and temporary cash 

investments 14 153,916 . 
a Dividends anointerest from securities 14 9 859 794 . 
5 Net rental income or (lass) from real estate 

a Debl-financed property 
b Not debt-financed property 

6 Net rental income or (loss) from personal 
property 

7 Other investment income 18 <13 , 284 , 205 . > 
B Gain or (loss) from sales of assets other 

than inventory 18 <8 , 835 , 857 . > 
9 Net income or (loss) from special events 

10 Gross profit or (lass) from sales of inventory 
11 Other revenue 

a 
0 
c 
a 
e 

12 Subtotal Add columns (b), (d), and (e) ~ 0 . <12,106,352 . ~ 0 . 
13 Total naaline 12columns (b),(d),and(a) " 73 <12,106,352 . > 
(See worksheet in line 13 instructions to verity calculations 

Part XVI-8 Relationship of Activities to the Accomplishment of Exempt Purposes 



Form 590-PF(2001) THE F .B . HERON FOUNDATION 13-36470 Y9 Pa e12 
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable 

Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Ye 
the Coda (other than section 501(1)(3) organizations) or in section 527, relating to political orpanix2tion57 

a Transfers from the reporting organization to a nonchantable exempt organization of 
(1) Cash fa ll) 
(2) Other assets ia ( 2 ) 

h Other Transactions 
(t) Sales of assets to a noncharitable exempt organization 1b 1 
(2) Purchases of assets from a noncharitable exempt organization 1b 2 
(3) Rental of facilities, equipment or other assets tb 3 
(<) Reimbursement arrangements 1 b 4 
(5) Loans or loan guarantees 1h 5 
(6) Performance of services or membership or fundraising solicitations 1h 6 

e Sharing of facilities equipment mailing lists, other assets, or paid employees 1c 
d It the answer to any of the above is 'Yes,' complete the following schedule Column (6) should always show the fair market value of the goods, other asses, 

or services given by the reporting organization If the organization received less than fair market value in any transaction or sharing arrangement, show in 

X 

2a Is the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described 
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527 EJ Yes EXI No 

h If'Yes .'camoletethetollowinoschedule 

Description of relationship Name 

Under penalon of penury I declare that I nave Wrined this return including accompanying Schedules and sbtemente me to the beat of my knowledge and ballet It 12 Me Connect, 
end complete DxlvecAn of prtparc(o[her roan taii or fiduciary) is based on all inbmuLOn of wnlcn preperer nea; any knowleGpe 

Preparer's 
signature 

' `J 

Frm :iuirt(wyours Owen 
~~~f-croiwam '60 E 
address New 

izaszt 
07 2a-02 

13100514 788682 1143 2001 .05020 

X 

N/A 

d 

C y 

a 
Nn 
dd 

a` 

J . Flanagan & Co ., 
42nd Street 
ork, NY 10165 



Form 990-PF Page 1 990-PF 

Reduction In 
M~ ̀ Descri ption 

Date 
Method Life ;;"o Unadjusted Bus % Basis- Bests For Accumulated Current Amount 01 r+ DUon Acquired Cost Or Basis Excl ITC, 179, Depreciation Depreciation Sec 179 Depreciation 

Salvage 

1 LEASEHOLD IMPROVEMENTS 050100 , .000 16 446,255 . 44 ,255 . 22,313 . 44,625 . 

_2 Uf2NITURE 050100 .000 16 120,581 . 120,581 . 8,613 . 17,226 . 

w�,3,QUIPMENT �, � 50100 .000 16 59,949 . 59,949 . 5,995 . 11,990 . 

.Total 990-PF Pg 1 Depr , 626, 78'5 . 0 . 626, 785 . 36,921 . �D . � ` 73f841 . 
I 

. . .u .._, , . ~, 

° r 

1 

,, m.m .,. ..,. ., . . ..,., .,. ,, . , y . .. . ' , ,. , , , . . , , 

. ., ., 

, Y 

1 
C 

,uaioz 0-03 01 I (D) -Asset disposed 

13 
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`THE 'F .B . HERON FOUNDATION 

Form 990-PF Gain or (Loss) from Sale of Assets 

13=3647019 

Statement 1 

(a) 
Description of Property 

ROCKFELLER - INT'L #19 

(b) (c) 
Gross Cost or 

Sales Price Other Basis 

17,438,386 . 21,447,559 . 

(a) 
Description of Property 

ROCKFELLER - US #19 

(b) (c) 
Gross Cost or 

Sales Price Other Basis 

20,671,748 . 20,849,979 . 

(a) Manner Date 
Description of Property Acquired Acquired Date Sold 

CRA FUND ADVISORS #18 Purchased 

(b) (c) (d) (e) (f) 
Gross Cost or Expense of 

Sales Price Other Basis Sale Deprec . Gain or Loss 

246,974 . 252,877 . 0 . 0 . <5,903 .> 

13100514 788682 1143 
14 Statement s) 1 

2001 .05020 THE F .B . HERON FOUNDATION 1143 1 

Manner Date 
Acquired Acquired Date Sold 

Purchased 

(d) (e) (f) 
Expense of 

Sale Deprec . Gain or Loss 

0 . 0 . <4,009,173 .> 

Manner Date 
Acquired Acquired Date Sold 

Purchased 

(d) (e) (f) 
Expense of 

Sale Deprec . Gain or Loss 

0 . 0 . <178,231 .> 



THE 'F .B . HERON FOUNDATION 

(d) (e) (f) 
Expense of 

Sale Deprec . Gain or Loss 

0 . 0 . <4,642,550 .> 0 4,642,550 . 

Description Amount 

CHANGE IN UNREALIZED APPRECIATION <13,284,205 .> 

Total to Form 990-PF, Part I, line 11, Column A <13,284,205 .> 

15 Statement s) 1, 2, 3, 4 
2001 .05020 THE F .B . HERON FOUNDATION 1143 1 13100514 788682 1143 

(a) 
Description of Property 

BARCLAYS - PASS THRU 

(b) 
Gross 

Sales Price 

(c) 
Cost or 

Other Basis 

13=3647619 1 

Manner Date 
Acquired Acquired Date Sold 

Purchased 

Capital Gains Dividends from Part IV 0 . 

Total to Form 990-PF, Part I, line 6a <8,835,857 .> 

Form 990-PF Interest on Savings and Temporary Cash Investments Statement 2 

Source Amount 

INTEREST ON CHECKING 153,916 . 

Total to Form 990-PF, Part I, line 3, Column A 153,916 . 

Form 990-PF Dividends and Interest from Securities Statement 3 

Capital Gains Column (A) 
Source Gross Amount Dividends Amount 

INT AND DIV ON SECURITIES 9,859,794 . 0 . 9,859,794 . 
PRIOR YEAR INTEREST 0 . 0 . 0 . 

Total to Fm 990-PF, Part I, In 4 9,859,794 . 0 . 9,859,794 . 

Form 990-PF Other Income Statement 4 



13=3647019 THE F .B . HERON FOUNDATION 

Form 990-PF Accounting Fees Statement 6 

(a) (b) (c) (d) 
Expenses Net Invest- Adjusted Charitable 

Description Per Books ment Income Net Income Purposes 

KPMG - AUDIT 25,000 . 12,500 . 11,000 . 
OWEN J . FLANAGAN fi CO - 
ACCOUNTING 16,500 . 8,250 . 8,250 . 
ROCKEFELLER CO - TAX & 
ACCOUNTING 16,500 . 8,250 . 6,188 . 

To Form 990-PF, Pg 1, In 16b 58,000 . 29,000 . 25,438 . 

Form 990-PF Other Professional Fees Statement 7 

16 Statement s) 5, 6, 7 
2001 .05020 THE F .B . HERON FOUNDATION 1143 1 13100514 788682 1143 

Form 990-PF Legal Fees Statement 5 

(a) (b) (c) (d) 
Expenses Net Invest- Adjusted Charitable 

Description Per Books ment income Net Income Purposes 

MILBANK TWEED 20,106 . 10,053 . 11,477 . 

To Fm 990-PF, Pg 1, In 16a 20,106 . 10,053 . 11,477 . 

Description 

SHOREBANK ADVISORY 
SERVICES 
MILKEN INSTITUTE 
FRANCIE ZIMMERMAN 
EVALUATION ASSOC 
PACHYDERM CONSULTING 
BARCLAYS INT'L ADVISORY 
ROCKEFELLER CO - ADVISORY 
CALVERT FOUNDATION 
OTHER 

To Form 990-PF, Pg 1, In 16c 

(a) (b) (c) (d) 
Expenses Net Invest- Adjusted Charitable 
Per Books ment Income Net Income Purposes 

5,256 . 5,256 . 0 . 
30,000 . 0 . 10,000 . 
12,926 . 0 . 7,845 . 
10,000 . 10,000 . 0 . 
23,033 . 1,382 . 21,651 . 
137,939 . 137,939 . 0 . 
179,359 . 179,359 . 0 . 

8,896 . 8,896 . 0 . 
53,167 . 33,515 . 19,652 . 

460,576 . 376,347 . 59,148 . 



13=3647019 THE `F .B . HERON FOUNDATION 

To Form 990-PF, Pg 1, In 18 45,070 . 4,253 . 66,633 . 

Form 990-PF Other Expenses Statement 9 

(c) 
Adjusted 
Net Income 

(d) 
Charitable 
Purposes 

0 . 

26,819 . 
49,616 . 
15,979 . 
24,157 . 

0 . 

116,571 . To Form 990-PF, Pg 1, In 23 145,720 . 85,971 . 

Total to Form 990-PF, Part III, line 3 12,512,899 . 

17 Statement s) B, 9, 10 
2001 .05020 THE F .B . HERON FOUNDATION 1143 1 13100514 788682 1143 

Form 990-PF Taxes Statement 8 

(a) (b) (c) (d) 
Expenses Net Invest- Adjusted Charitable 

Description Per Books ment Income Net Income Purposes 

FICA 65,751 . 3,945 . 61,806 . 
SUI 5,135 . 308 . 4,827 . 
FEDERAL EXCISE TAX 96,000 . 0 . 0 . 
DEFERRED FEDERAL EXCISE 
TAX <121,816 .> 0 . 0 . 

(a) (b) 
Expenses Net Invest- 

Description Per Books ment Income 

CUSTODY FEES 21,710 . 21,710 . 
EQUIPMENT AND EQUIPMENT 
REPAIR 28,530 . 1,711 . 
OFFICE EXPENSES 52,782 . 3,166 . 
TELEPHONE 16,999 . 1,020 . 
INSURANCE 25,699 . 1,542 . 
PRIOR YEAR NOT YET DEDUCTED 0 . 56,822 . 

Form 990-PF Other Increases in Net Assets or Fund Balances Statement 10 

Description Amount 

RECORD BEGINNING MARKET VALUE 12,394,246 . 
NET CHANGES IN PREPAID - OPENING BALANCE 118,653 . 



Description 

RECORD BEGINNING GRANTS PAYABLE 
RECORD BEGINNING DEFERRED EXCISE TAX 

Total to Form 990-PF, Part III, line 5 

Form 990-PF Corporate Stock 

Description 

SEE SCHEDULE ATTACHED #20 

Total to Form 990-PF, Part II, line lOb 

Corporate Bonds Form 990-PF 

Fair Market 
value 

97,332,558 . 

97,332,558 . 

Description 

SEE SCHEDULE ATTACHED #20 

Total to Form 990-PF, Part II, line lOc 

97,332,558 . 

97,332,558 . 

Form 990-PF Other Investments Statement 14 

Fair Market 
Value 

3,100,000 . 
1,639,622 . 

4,739,622 . 

Description 

INSURED DEPOSITS 
LIMITED PARTNERSHIPS 

Total to Form 990-PF, Part II, line 13 

Book Value 

3,100,000 . 
1,639,622 . 

4,739,622 . 

18 Statement s) 11, 12, 13, 14 
2001 .05020 THE F .B . HERON FOUNDATION 1143 1 13100514 788682 1143 

THE 'F .B . HERON FOUNDATION 

Form 990-PF Other Decreases in Net Assets or Fund Balances 

Book Value 

139,483,835 . 

139,483,835 . 

Book Value 

133647019 

Statement 11 

Amount 

3,980,000 . 
121,816 . 

4,101,816 . 

Statement 12 

Fair Market 
value 

139,483,835 . 

139,483,835 . 

Statement 13 



Form 990-PF Depreciation of Assets Not Held for Investment 

Cost or Accumulated 
Description Other Basis Depreciation 

LEASEHOLD IMPROVEMENTS 446,255 . 66,938 . 
FURNITURE 120,581 . 25,839 . 
EQUIPMENT 59,949 . 17,985 . 

379,317 . 
94,742 . 
41,964 . 

516,023 . Total To Fm 990-PF, Part II, In 14 626,785 . 110,762 

Description 

2-3 PAGES WRITTEN, PER APPLICATION PROCEDURES AVAILABLE AT WWW.HERONFDN .ORG 
OR BY CALLING (212) 404-1800 

19 Statement s) 15, 16, 17 
2001 .05020 THE F .B . HERON FOUNDATION 1143 1 13100514 788682 1143 

THE 'F .B . HERON FOUNDATION 13=3647019 1 

Statement 15 

Book Value 

Form 990-PF Other Assets Statement 16 

Fair Market 
Description Book Value Value 

PROGRAM RELATED INVESTMENTS 10,437,500 . 10,437,500 . 

Total to Form 990-PF, Part II, line 15 10,437,500 . 10,437,500 . 

Form 990-PF Part XV, Line 2b Statement 17 
Application Requirements 



Underpayment of Estimated Tax by Corporations OMB ho 75x601<2 

" See separate Instructions 
" 

2001 
Attach cor p oration's taareturn Form 990-PF 

Employer identdication number 

Form *2220 
Dapertnrntolina7.uy 

Name 

THE F .B . HERON FOUNDATION 1 13-3647019 
Note In most cases, the corporation does oat need to file Form 2220 (See Part I below for exceptions ) The IRS volt figure any penalty owed and Gill the corporation It 

the corporation does not need to file Form 2220, it may still use it to figure the penalty Enter the amount from line 36 on the estimated tax penalty line of the 

the corporation It file Form 2220, 

1 U Tie corporation is using the annualized income installment method 
2 = The corporation is using the adjusted seasonal installment method 
3 OX The corporation is a 'large corporation' figuring its first required installment based on the poor year's tax 
Note The corporation also must file Form 2220 if it has a suspended research credit allowed tar the current year (see the instructions for line 4) or it is an 

94 , 536 . 

94 , 536 . 

317 189 . 

~94536 . 
I (d) 

I 

12/15/01 I 

I 

I 

I 

a 

c Credit for Federal tax paid on fuels (see instructions) I 5e 
it Total Add lines 5a through 5c 

6 Subtract line Sd from line 4 If the result is less than $500, do not complete or file this form The corporation does 
oat owe the penalty 

7 Enter tie tax shown on the corporation's 2000 income tax return Caution See instructions before completing 
this line 

8 Enter the smaller of line 6 or line 7 If the corporation must skip line 7 enter the amount from line 6 8 
9 Installment due dates Enter in columns (a) through (d) a h c 

the 151h day of the 4th (Farm 990-PF file r ; Use 5th 
month), 6th . 9th, and 12th months of the corporation's 
tax year Exception Enter October 1,2001, instead 
otSeptember i5,200i 110. 9 O5/15/O1 06/15/01 10/O1/O1 

10 Required Installments If the box on line 1 and/or line 
2 above is checked, enter the amounts from Schedule A, 
line 40 It the box on line 3 (but not 1 or 2) is checked 
see instructions for the amounts to enter If none o} 
these boxes are checked, enter 25°/, of line 8 above 
in each column 

11 Estimated lax paid or credited for each period (see 

instructions) For column (a) only enter the amount 

from line 11 on line 15 
Complete lines 12 through 18 0l one column before 

going to the next column 
12 Enter amount, d any from line 18 of the preceding 

column 

13 Add lines 11 and 12 

14 Add amounts on lines 16 and 17 of the preceding 

column 

15 Subtract line 14 from line 13 If zero or less, enter -0- 

16 II tie amount on line 15 is zero, subtract line 13 from 

line 14 Otherwise, enter -0 " 

17 Underpayment If line 15 is less than or equal to line 

10, subtract line 15 from line 10 Then go to line 12 of 

the next column Otherwise, go to line 18 

tB Overpayment If line 10 is less than line 15, subtract line 

57,448 .1 53,018 . 

14 

51 .~ : 57,448 . 

;412 JWA Far Paperwork Reduction Act Notice, see separate Instructions 1 U Forth 2220 (2001) 
13100514 788682 1143 2001 .05020 THE F .B . HERON FOUNDATION 1143 1 

4 Total tax (see instructions) 

Sa Personal holding company tax (Schedule PH (Form 1120), line 26) included on line 4 
6 Look-back interest included on line 4 under section 460(b)(2) for completed loop-term 

contracts or of section 167(8) tar property depreciated under the income forecast method 

1 



~,xeoz m-0,m 21 
13100514 788682 1143 2001 .05020 THE F .B . HERON FOUNDATION 1143 1 

Form 990-PF 

Form 2220(2001) THE F .B . HERON FOUNDATION 13-364701'9 Pade 2 

Part III- Figunng the Penalty 

a O e d 

19 Enter the date of payment or the 15th day of the 3rd 

month after the close of the tax year, whichever is earlier 
(see instructions) (Form 990-PF and Form 990-T liters 
Use 5th month instead of 3rd month ) 19 

20 Number of days from due date of installment on line 9 

to the date shown on line 19 20 

21 Numbvofdryeonline 70after d/IS2pplenCbefore 7/12001 21 

ZZ UnEUpsjment on line 17 r Number of Oeva on line 21 a B% 22 
765 

23 uumberof aqaonfine P0after 6ilNloofanabefore l/trzo0t 23 

24 Underpayment an line 17 R Number of Eavs on line 77 K 7% 24 
365 

25 Number of do, on line 20 fter 12/31/2001 and before 4/1/2002 25 

26 Unaerprymentonlinel7x Number olaeonline 25 x6% 2s s a a $ 
765 

27 Number of days on line 20 after 3/31/2002 and before 7/1/2002 27 

28 Underpayment an line 17 x Number of Ews on line 27 x % 28 
365 

29 Numterordays onilne7oafter 6/.iu4ao7anaoeronMrzao7 29 

30 Underpayment on iins 17 r Number of aevs online 29 x'% so s $ a a 
J65 

1 Number of Crya on una PO attc 9A0l1007 and before 1/lax)(33 31 

32 Undapcymml on line 17 x Number al aws on Ilne 31 x % 32 a S E E 
365 

33 N.moer of day. on line 20 after 12M /2002 and before 211 W003 33 

4 Underpayment on une 17 x Number of ams on line J7 x % 34 a 
765 

35 Add lines 22, 24, 26, 28, 30, 32, and 34 35 E S 5 $ 

36 Penalty Add columns (a) through (d), of line 35 Enter the total here and on Forth 1120, line 33, Form 1120-A, line 

29, or tie comparable line for other income tax returns 36 $ 0

' For underpayments paid alter March 31, 2002 For lines 28, 30, 32, and 34, use the penalty interest rate for each calendar quarter, 
which the IRS will determine during the first month in the preceding quarter These rates are published quaRerly in an IRS News 
Release and in a revenue ruling in the Internal Revenue Bulletin To obtain this information on tie Internet, access the IRS Web 
Site al Wwv In; qov You can also call 1 .800.829 .1040 to pet inte rest rate i nform ation 

JWA Form 2220 2001 



13-364,7019 THE F .H . HERON FOUNDATION 
FormYYZU 2UU7 rvLm 77U-17r 

'~ Schedule A Annualized Income Installment Method and/or the Adjusted Seasonal Installment Method Under Section 6655(e) 
(see Instructions) 

Form 11205 IilaR For lines 2, 14, 15, and 16, below, 'taxaDle income' refers to excess net passive income or the amount on which tax is imposed under 
section 1374(a) (or the corresponding provisions of poor law), whichever applies 

Part I - Annualized Income Installment 

First L First 4 First i First 1 U 
months months months months 

690 855 . 986,161 . 1 , 334 , 686 . 1 r 3-93 r 290- 

6 .000000 3 .000000 1 .714290 1 .200004 

145 .130 . 2 .958,483 . 2,288,039 . 1 .671,948 . 

41,451 .1 29,585 .1 22,880 .1 16,719 . 

7 7 Total tax Add lines 5 and 6 7 
8 For each period, enter the same type of credits as allowed 

on Form 2220 lines 4 and Sc see instructions 8 
9 Total tax attar credits Subtract line 8 from line 7 If 

15 Enter taxable income for each period for the tax year 
be g innin g in 2001 15 

First 4 First 6 First 9 
76 Enter taxable income forthefollowing penods months months months 

En6reyear 

17 DmEe the amount in each column on line 14a by the 

amount m column (d) on line 16a 

18 Divide the amount in each column on line 14b by the 
amount in column (d) on line 16b 

19 Divide the amount in each column on line 14c by the 
amount in column (d) on line 16c 

nzex, JWA 02 01 oz 
13100514 788682 1143 

2 2 Form 2220 (2001 ) 
2001 .05020 THE F .B . HERON FOUNDATION 1143 1 

2 Enter taxable income for each annualization period (see 

5 Figure the tax on the amount in each column on line 4 
using the instructions for Form 1120, Schedule J, line 3 
(or the comparable line of tie tax return) 

6 Enter other roses for each payment peno0 (see 

41,451 .1 29,585 .1 22 .880 .1 16,719 . 

11 Multiply line Iine10 11 10,363 . 14 793 . 17 160 . 16,719 . 
12 Ado tie amounts in all preceding columns of line 40 (see 

instructions 12 10,363 . 14 , 793 . 17 , 160 . 
13 Annualized Income Installments Subtract line 72from 

lined Itzero orless .enter -0- 13 10,363 . 4,430 . 2,367 . I 0 . 
Part II - Adjusted Seasonal Installment Method (Caution : use this method only rtme base penoa percentage for 
any 6 consecutive months is at least 70% Sea instructions tar more information 

a b e (it) 
First 3 First 5 First 8 First 11 

ld Enter taxable income for the following penods months months months months 

a Tax veer 6eainnina in 1998 14a 



** Annualized Income Installment Method Using Option 1 

�2U2 oz o,-az 2 3 
13100514 788682 1143 2001 .05020 THE F .B . HERON FOUNDATION 1143 1 

THE F .B . HERON FOUNDATION 13-364,7019 . 
Form 1220 2001 Form 990-PF Pa e 4 

a h t D 
Fuss 4 First 6 First 9 

Entire yeas 
months months months 

20 Add lines 17 throu g h 19 20 

21 Divide line 20 b 3 21 

22 Divide line 15 6 line 21 22 
23 Figure the tax on the amount on line 22 using the 

instructions for Form 1120 Schedule J line 3 (or the 
comparable line of the return 23 

24 Divide the amount in columns (a) through (c) on line 76a 
b the amount in column d on line 16a 24 

25 Divide the amount in columns (a) through (c) on line 16b 
b the amount in column (it ) on line 16b 25 

- - - 26 Divide the amount in columns (a) through (c) on line 16c 
b the amount in column (it ) on line 1fic 26 

27 Add lines 24 throu g h 26 27 

28 Divide line 27 b 3 28 
29 Multiply the amount in columns (a) through (c) of line 23 

6y columns (a) through (c) of line 28 In column (d), 
enter the amount from line 23 column d 29 

30 Enter other faxes for each payment period (see 
instructions 30 

31 Total tax Add lines 29 and 30 31 
32 For each period, enter the same type of credits as allowed 

on Form 2220 lines 4 and Sc see instructions 32 
33 Total tax after credits Subtract line 32 from line 31 

If zero or less enter-0 " 33 
34 Add the amounts in all preceding columns of line 40 (see 

instructions 34 
35 Adjusted seasonal installments Subtract line 34 from ~_ I 

line 33 If zero or less, enter-0- I 35 I 
Part III - Required Installments 

1st 2nd 3rd 411h 
installment installment installment installment 

36 If only one of the above parts is completed, enter the 
amount in each column from line 13 or line 35 If bath 
parts are completed, enter the smaller of the amounts 
in each column from dine 73 or dine 35 36 10 , 363 . 4,430 . 2 , 367 . 0 . 

37 Enter 25% of line 8 on page 1 of Form 2220 in each 
column 
(Note 'Large corporations' see the instructions for 
line 1otorteeamounts toenter 37 2-3 , 63-4 . 23 1` 634 . 23,634 . 23 r 634 . 

38 Subtract tine 40 of the preceding column from line 39 of 
tee preceding column se 13,271 . 32 475 . 53 , 742 . 

39 ndelines s7 and 38 39 23,634 . 36 , 905 . 56,109 . 77,376 . 
40 Required Installments Enter [he smaller of line 36 or 

line 39here andonpage totForm 2220line i0 40 10,363 . 4,430 . 2,367 . 0 . 
JWA Form 2220 2001 



07/1612001 750% 08/01/2030 9067 9299 (232) 
07/16/2001 8% 08/01/2030 41555 42983 (1428) 
07/16/2001 750% 09/01!2030 37863 38833 (970) 
07/31/2001 880% 09/01!2073 16,011 13 16.371 38 (36025) 
08/15/2001 750% 08/01/2030 29327 30079 - (7 52) _ 

- - -08115/2001 - -8% - 08/01/2030 32338 33450 (11 12) 
08/15/2001 750% 09/01/2030 377 41 38708 (967) 
08/16/2001 880% 09/01/2013 4,88205 4,99190 (10985) 
09/0412001 880% 09/01/2013 45,974 83 47,009 26 (1,034 43) 
09/1712001 750% 08/01/2030 29386 30139 (753) 
09/17/2001 8% 08/01/2030 51773 53553 (1780) 
09117/2001 750% 0910112030 38004 38978 (974) 
09/17/2001 7% 02101/2031 79737 81431 (1694) 
10/1512001 750% 08/01/2030 17575 18025 (450) 
10!15/2001 8% 08/01/2030 41863 43302 (1439) 
10/15/2001 750% 09101/2030 38266 39247 (981) 
10/15/2001 7% 02/01/2031 85663 87483 (1820) 
10/26/2001 880% 09/01/2013 12,820 99 13,109 46 (28847) 
11/05/2001 880% 09/01/2013 18,194 93 18,604 32 (40939) 
11115/2001 750% 08/01/2030 17840 18297 (457) 
11/15/2001 8% 08/01/2030 41953 43395 (1442) 
11115/2001 750% 09/01/2030 38489 394 75 (986) 
11/15/2001 7% 02/01/2031 80427 821 36 (1709) 
1210312001 880% 09/01/2013 40,441 44 41,351 37 (90993) 
12/17/2001 750% 08/01/2030 301 43 30915 (772) 
12/17/2001 8% 08/01/2030 421 94 43644 (1450) 
12J17/2001 750% 09/01/2030 99,383 55 101,930 26 (2,546 71) 
12/17/2001 7% 02/0112031 1,05347 1,07586 (2239) 

TOTAL 

Statement # 18 

FB Heron Foundation 
CRA Fund Advisors 

Realized Gains 
December 31, 2001 

Paydowns of FHLMC 

Date Issue Proceeds Cost GIL 

246,974 43 252,877 53 (5,903 10) 



Statement # 19 

F.B. Heron Foundation 
Realized Gains and Losses - Rockefeller & Company 

December 31, 2001 

Proceeds Cost Gam/Loss 

U .S . Equity 
Per Attached Schedule 4,871,886 30 6,020,216 13 (1,148,329 83) 

Securities liquidated on transfer 15,799,862 00 14,829,763 00 970,099 00 
--------- ---------------------------------------------------- 

Total 20,671,748 30 20,849,979 13 (178,230 83) 

International Equity 
Per Attached Schedule 17,415,570 32 21,447,559 35 (4,031,989 03) 
Partnership adjustments 22,549 00 22,549 00 
Misc corrections 26700 26700 

-------------------------------------------------------------- 
17,438,386 32 21,447,559 35 (4,009,173 03) 

I 



i 

Run Date 02/122002 02 27 PM Rockefeller 8c CO ., IOC. RS2K-183 , 

System Date 02/12/2002 
Rcali7ed Gain/Loss Report i Page I 

The F.B. Heron Foundation/international Equity(9857/1) 
From 01/Ol/2001 To 12/71/2001 , 

Acquisition Liquidation Realured Gain/Loss 
Symbol Secunh Name Shares Date Date Proceeds i Cost SR LIT 

25931P ]TO EN, LTD 
1,700 0000 11/01/2000 082712001 85,045 81 1 122,700 87 -37,65506 
1000000 11/02/2000 08/22/2001 5.00269 7,21462 -2,21193 
300 0000 11/08/2000 08/222001 1500808 21,983 51 -6,97543 
1000000 11/09/2000 082772001 5,00269 1 7,28048 -2,277 79 

bccunry Totals 2,200 0000 110,059 27 159,17948 -09,120 21 0 00 

45031P Yjmanouchi Pharmaceutical i 
18,000 0000 09/088000 04/272001 500,434 00 826,378 00 -325,94400 

Security Totals 190000000 500,43400 ~ 826,378 00 -325,94400 000 

5 HK HSBC Holdings 
200000000 04/19/2000 03/05/2001 261,36545 , 224,11097 3725448 
11,700 0000 04118/2000 04/26/2001 146,23205 131,104 92 15,127 13 

Secunq Totals 31 7000000 407,597 50 355,215 89 37,254 48 15,127 13 

8035 JP Tokyo Electron 
1 000 000 07/10/2000 04/13/2001 70,108 00 i 152,422 00 -82,31400 
7000000 11/072000 09/138001 49,07500 59,35000 -10,27500 

3,200 0000 01848001 04/13/2001 224,345 00 220,506 00 3,83900 
3000000 07/16/1998 04/17/2001 19,825 00 9,26600 10,559 00 
6000000 01/248001 04/172001 39.651 00 41,34500 -1,69400 

Security Totals 5,800 0000 403,004 00 1 482,889 00 -8,13000 -71, 75500 

8267 JP Aeon Co, Ltd 
4,2100000 01116/2001 0829/2001 90,70033 ~ 97,251 71 -6,55138 
8000000 02/202001 08/292001 17,23522 ' 17,878 91 -6-4369 

5,0000000 07/26/2001 08292001 t07,720 11. i 107,00494 71517 
4,990 0000 04/05/2001 08/29/2001 107,504 67 109,836 34 -2,771 67 

SecnnqTotsls 15,0000000 323,16033 331,971 90 -8,81157 000 

8591 1P Onx Corp 
60000000 04/1012000 08/038001 50937300 866,208 00 -356,83500 
1,700 0000 0424/2001 08/032001 144,32300 i 156,577 00 -12,25400 

Security Totals 7,7000000 657,69600 1,022,785 00 -12,25400 -356,83500 

REALIZED GAINILOSS LISTING 



RS2K-183 
Page 2 

Realized Gain/Loss 
S/P VI' 

-154,31000 
25,003 00 

-59,51800 
52,343 81 

-213,82800 77,346 81 

18,251 00 
-46,453 00 
-6,57500 

Rockefeller & Co., Inc. 

Realized Gain/Lots Report 
The F.B. Heron Foundation/International Equity(9857/1) 

From 01/Ol/2001 To 12/31/2001 

Acquisition Liquidation 
Shares Date Date Proceeds Cost 

36,809 00 
13,672 00 
11,73800 
58,422 00 

178,892 00 Security Totals -53,02800 

97491P Fuji Soft ABC Inc 
-31,14700 
-20,76200 
-40,50800 

000 -9241700 

1,80060 8425000 091032000 03/028001 
104520000 II/03/1999 03/078001 
3,583 5000 11/09/1999 03102/2001 

14,878 0000 

6,144 7400 12/01/1998 01/15/2001 
2,7552600 IV01/1998 01/15/2001 

8,900 0000 

-21,357 79 
-10,793 69 

-32,14748 

159,279 96 
77,34522 

236,625 18 000 

AL Alcan Inc 

REALIZED GAIN/LOSS LISTING 

Run Date 02/12/2002 02 27 PM 
System Date 02/12/2002 

Symbol Security Name 

9437 JP NTT DoCoMo, Inc 

9614 JP Bellsysicm 24 Inc 

Security Totals 

Security Totals 

AAA NA AL3N AMRO Holdings NV 

Security Totals 

ABBN SU' Abb Ltd 

Security Totals 

150000 06/002000 04/05/2001 
20000 12!14/1998 05/112001 
70000 06/06/2000 05/IIR001 
150000 12/24/1998 12/21/2001 

390000 

1100000 12/02/1998 03/07/2001 
4000000 08/11/2000 07/07/2001 
1000000 II/07Q000 03/07/2001 
2500000 12/07/1998 04/17!2001 
900000 12/01 / 1999 04117/2001 
800000 12/02/1998 04/178001 
3700000 12/01/1998 04/188001 

1 ,4000000 

25600000 06/09/ 1 999 07/ 1 8/2001 
16400000 04/13/2000 07/18/2001 

7,3000000 05/1612000 07118/7001 

75000000 

281,233 00 435,543 00 
41,067 00 16,064 00 
143.736 00 203,254 00 
172,82394 ~ 120,480 13 

638,85994 775,741 I3 

4031400 2206300 
146,593 00 193,046 00 
36 64R 00 47,223 00 
86,825 00 5001600 
31,256 00 1758400 
2778400 16,046 00 
130,71000 72,28800 

500,13000 ~ 414,266 00 

116.09000 147,237 00 
74,37000 95,13200 
149,64600 i 190,154 00 

340,10600 ~ 432,523 00 

18,334 57 20 135 17 
227,457 44 248,811 23 
77,984 47 88,778 16 

323.776 48 357,724 56 

620,954 59 461,674 63 
278,431 86 201,08664 

899,38645 ~ 662]6127 

-1,80060 



i 

Rockefeller & Co., Inc . 

Realized Gain/Loss Report 
The F.B. Heron Foundation/International Equity(985711) 

From 01/01/2001 To 12/31/2001 

Acquisition Liquidation 
Shares Date Date Proceeds Cost 

13,3900000 07/102001 09/17/2001 427,128 62 480,00874 
8,010 0000 04/02/2001 09/172001 253,118 76 292,244 85 

RS2K-183 
Page 3 

Realized Caln/l,oss 
S!I' VI' 

Run Date 021!2!200202 27 PM 
System Date 02/12/200? 

Security Name 

Alcan Inc (cont'd) 

3.400 0000 04/052001 08/302001 60,993 96 45,784 06 
3400000 04/052001 09/04/2001 6,09940 1 4 .57841 
6800000 04/05/2001 10/25/2001 12 19879 9 15681 

1 .020 0000 04/05/2001 10/262001 18 587 14 13,735 22 

Security Totals 5,440 0000 9787929 73 254 50 

A~cnus S A 
1,9000000 02/18/2000 03120/2001 142,37606 97,49386 

Security Totals 1,9000000 142,37606 ~ 97,49386 

BNP Panbas 
1,3130000 11/09/1999 03/122001 112,89220 117,68824 
9270000 04/10/2000 07/122001 84,26261 1 2456068 

1 8000000 04/10/2000 04/24/2001 156083 80 154,214 01 
3K7(1ppD 05112!1999 0026/2001 )373974 31 .041 27 

22130000 04/10/2000 04262001 192 935 50 , 189,597 55 

Secunn totals 67000000 580,513 85 i 571 101 75 

RP PLC 
7,9000000 07/2611999 1 1/16/2001 5709302 i 6759439 

000 

44,882 20 

44,882 20 

-4,79604 

1 ,86979 
2,69847 
3 33795 

3 11017 

10,501 37 

301 93 

13P! LN 

REALIZED GAIN/LOSS LISTING 

Symbol 

AL 

ALA 

ALAO 

ARA 

AVE FP 

BNPFP 

Security Totals . 21,400 0000 676,247 38 772,257 59 

Alcatel SA - ADR 
1,3000000 12/03/2001 12/11/2001 25,283 24 1 22,932 00 
3,8000000 07272001 12/11/2001 73,90487 63.24568 

Security Totals 5,1000000 99,18811 86,17768 

Alcatel Optronics - ADR 
1389 0000 10i20/2000 03/30/2001 38,196 22 99,942 02 

Security Totals 1,389 0000 38,196 22 99,942 02 

Aracruz Cellulose S A - Spons 

-56,880 12 
-39,12609 

-96,00621 

2,351 24 
10,659 19 

13,010 43 

-61,745 80 

-61,74580 

15,20990 
1,52099 
3 041 98 
4 851 92 

24,624 79 

0 00 

?01 97 

000 

000 

000 



Run Date 02/12/[002 02 27 PM ROCkCfCIICr aYc CO., Inc. I RS2K-183 
System Date 0211212002 

RCali72d Gain/Loss Report 
Page 4 

The F.B. Heron Foundation/International Equity(9857/1) 
From 01/01/2001 To 12/31/2001 

Acquisition Liquidation Realized Gain/Loss 
S7mbol Security Name Shares Dale Date Proceeds Cost S/T UT 

DP/ LN DP PLC (conCd) i 

Security Totals 7,900 0000 57,093 02 67,594 39 000 -10,501 37 

CAP FP Cap Gcmmi SA 
22000000 04/30/2001 06/282001 149,230 97 32038783 -171 15690 

Security Totals 2,2000000 149,23097 320,387 83 -17115690 000 

CGE FP Alcaicl Alsthom 
10,R50 0000 1210111998 0773112001 184,559 59 284,818 76 -100,259 17 
3,850 0000 12/09/1998 07/31/2001 6548888 100,341 40 -34,852 52 
5000000 12/01/1998 07/31/2001 8,50505 13,04022 -0,33517 

Security Totals 15,200 0000 258,553 52 398,200 39 000 -139,64686 

CGO FP Alcatel Optromcs 
1,340 0000 11/16/2000 04/028001 35.41569 82,488 62 -47,07293 
700000 11/16/2000 04/03/2001 1,60777 4,30911 -2.70134 

2,7200000 1 1/17/2000 04/032001 5329600 177,62057 -84,37457 
9800000 11/20/2000 04/038001 22,508 74 57,816 81 -35.30807 

1,290 0000 1112012000 04/04/2001 28.120 00 76,105 79 -47,98579 

Security Totals 6,000 0000 140.938 20 35834090 -217,40270 000 

CPMNY Central Pacific Minerals ADR 
200000 06/15,1999 04/06/2001 4000 14635 -10635 
10 0000 0611511999 041092001 1610 1 73 17 -5707 
50000 06/02,'l 999 04/10/2001 705 3601 -2896 
50000 06/15i1999 04/108001 705 7659 -2954 
100000 06/0211999 04/1112001 1560 7202 -5642 
600000 06/02/1999 04/12/2001 12843 41215 -30372 
1600000 0610211999 0411612001 35519 1 1,15239 -79720 
100000 06102/1999 04/19/2001 2266 7202 -4936 
250000 06/021999 04/20/2001 5800 18006 -12206 

I 
Security Totals 3050000 65008 2,200 76 000 -1 55068 

CS FP Ana 
0.1000000 03/0712001 11/16/2001 293,207 83 1 414,939 18 .12173135 

I 

REALIZED GAIN/LOSS LISTING 



Run Date 02/12/2002 02 27 PM ROCkCfCIICr & CO., Inc. RS2K-183 
System Date 0211212002 

Realized Gain/Loss Report ~ Page 5 

"fhe F.B. Heron Foundation/International Equity(9857/1) 
From 01/01/2001 To 12/31/2001 i 

Acquisition Liquidation Realized Gain/Loss 
Symbol Security Name Shares Date Date Proceeds Cost S? LIT 

CS FP Axa (cont'd) ' 
i 

Security Totals 13,1000000 291.20783 414,939 18 -121,73135 000 

CRICY Encsson Tel - ADR (New) 
3 900 0000 09/17/1999 03/11/2001 2326545 29928 11 -6,662 66 

25,2000000 01i09R001 03/13/2001 150.33063 26694360 -116,61297 
9,400 0000 02/12!1001 03/13/2001 56.075 71 95,656 28 -39,58057 
12 980 0000 09/17/1999 03/23/2001 73 222 93 9960690 -26,383 97 
25,5200000 0911711999 0313012001 137,28026 195,837 29 -58,55703 

SecunhTotals 77,0000000 440 17498 687,9721R -156.19354 -91,60366 
i 

f.RJ CmbncrvCmprcsa f3rasJara do 
2 1500000 07/21/2000 01/022001 84 86756 3977500 4509256 
1820000U 07812000 01/02/2001 7189015 73.67000 3822015 
3000000 07/212000 01/032001 11 .90660 5.55000 6.35660 
5300000 07212000 01/0312001 21,025 72 9,80500 11,220 72 

1,834 0000 07/212000 01/05/2001 7095509 1 3392900 37.02609 
1,4700000 0721/2000 04/052001 54,40847 27,19500 27,21747 
1 4200000 03/22/2001 04/05/2001 5255784 49,688 64 2,86920 
4300000 07212000 04/062001 15,79595 7,95500 7,84095 
4700000 07/21/2000 04/09/2001 17,361 22 869500 866622 

2,690 0000 07/2112000 04/1012001 103 17903 49,765 00 53 41403 
18700000 07/21/2000 04/11/2001 73,18561 3459500 7859061 
36500000 07/21/2000 04/1212001 144,962 94 67,525 00 77,437 94 
1,0860000 0721/2000 04/16/2001 43,92441 20,09100 23,833 41 

Security Totals 19,720 0000 766,020 59 1 388,278 64 377,781 95 000 

fKl LN Flil Plc 
1,200 0000 01/042001 171032001 3,27506 4,16658 -891 52 

SecuriqTotals 1,2000000 3,27506 4,16658 -89152 000 

FLEX Flextronics International Lid 
12,400 0000 03/17/2000 02/282001 330,887 93 395,324 40 -64,43647 

Security Totals 12,400 0000 330,88793 ~ 395,324 40 -64,43647 000 

REALIZED GAIN/LOSS LISTING 



i 

Run Date 02/128002 02 27 PM ROCkefeller & (:o., Inc. RS2K-t83 

System Date 0211212002 
Realized Gain/Loss Report ~ Page 6 

The F.B. Heron Foundation/International Equity(9857/1) 
From 01/01/2001 To 12/71/2001 

Acquisition Liquidation Realized Gain/Loss 
Symbol Security Name Sheen Date Date Proceeds ~ Cosh SIT LIT 

FME GR Fresenius Medical 
1,0000000 11/09/1999 01/152001 75,68766 '~ 74,95759 73007 
2590000 02/26/1999 0380/2001 19,041 00 15,191 81 7,84919 

21100000 03/02/1999 07202001 155 .121 69 1 
122,24991 3287178 

2,331 0000 11/09/1999 03/202001 171,36903 174.726 14 -3,357 11 

Security Totals 5,7010000 421,21938 , 787,125 45 000 34,09393 

fP FP Total Fina SA - B 
1,1700000 03/1711999 11/16/2001 145,37042 142,24263 3,12779 

Security Totals 1,1700000 145,77042 142,24263 000 3,12779 

IONA loon Technologies Plc-ADR 
4000000 01/27/2000 04/16/2001 1289957 1 21,74868 -8,84911 

1,9600000 01272000 0524/2001 8246660 106,56857 -24,10193 
1 2000000 0128/2000 05R4R001 5048976 63 532 56 -13,04280 
1 9400000 01/29/2000 12/07/2001 42,929 99 10271097 -59,78098 
40600000 04/17/2000 12/078001 89,843 18 204,76529 -1 14,92211 

Security Totals 9.5600000 278 629 10 499,326 03 000 -220,696 93 

ISYS LN Imcnsys PLC i 
72 1000000 01/15/2001 05/1O/2001 136,754 66 185,016 69 -48262 03 
10,0()0 0000 011152001 05/182001 19 831 76 25 661 12 -5 82936 
8,5000000 01/15/2071 0521/2001 1660957 21,811 95 520238 
85000000 01/15/2001 05/222001 16,95047 ~ 21,811 96 -4861 49 
2,8000000 01/15/2001 0523/2001 5,50970 7,18511 -167541 

13,400 0000 10/17/2000 06/01/2001 27,619 09 2454801 3 071 08 
8,600 0000 01/15/2001 06/01/2001 17,725 68 22,068 57 434289 

Security Totals 123,900 0000 241,00093 ~ 308,10341 -6710248 000 

LHA GR Ucutsche Lufthansa-Reg 
14,0880000 10i29/1999 09/138001 158,484 17 298,23499 -139,15082 
4,4120000 11/01/1999 09/13/2001 49,633 17 ~ 92,43991 .4280674 
14,5620000 11/12/1997 09/14/2001 150,609 10 255,58920 -104,98010 
2,0380000 11/0111999 09/14/2001 21,07824 42,70003 -21,62179 
12,300 0000 11/0712000 09/14/2001 127,214 12 250,029 95 -122 81583 

REALIZED GAIN/LOSS LISTING 



NDA SS Nordea Ab 
23,559 94 

23,559 94 000 

-22576 
-11,44757 

-37,20670 
1,197 38 

-6,157 76 
-22,82298 
- I3 787 82 

-78,77788 -11,673 37 

376,944 12 

3,04761 3,27337 
189,499 09 200,946 66 
55,013 34 92,220 04 
55,013 34 53,81596 
174,042 21 180,199 97 
102,910 67 1 125,733 65 
120,129 1S 133,917 00 

699,655 44 790,10665 
i 

320,315 IS 
154,524 29 
6874058 
41 29222 
7,95346 
8,521 56 

25,75405 
i 

62709434 

657,262 30 
185 19807 
84,176 88 
51,751 47 
10,705 44 
11,44762 
32,842 90 

1,033,384 69 

10,677 78 
15,436 30 
10,469 25 
2 751 98 
292606 
7,088 85 

6934622 Secunq Totals 336,941 12 

-859439 

-8 59439 

24,882 72 1 0280000 01/05/1999 05/102001 
1,6720000 11/068000 05/10/2001 

REALIZED GAIN/LOSS LISTING 

Run Date oziizizooz oz 27 PM Rockefeller & Co., Inc. RS2K-183 
System Date oziizizooz Realized Gain/Loss Report ~ Page 

The F.B. Heron Foundation/international Equity(9857/1) 
From 01/01/2001 To 12/71/2001 

i 

Acquisition Liquidation Realized Gam/Uss 
Symbol Security Name Shares Date Date Proceeds Cosh S? LIT 

LHA GR Dcmsche Lufthansa-Rcg (coma) 

Security Totals 47,4000000 507,018 80 93899408 -122 815 83 -309,159 4' 

NLI NTL Incorporated 

NOK NoF.ia-ADRA 

NOVN V?( Novanis AG Basel 

Sccurn -% Totals 

PHG Komnklq6c Philips Elect-N V 

Security Totals 

Security Totals 

35,5000000 04/18/2000 03/1212001 

35,500 0000 

1218750 0611211998 03l22R001 
7,578 1250 06/15/1999 0382/2001 
2,2000000 10/162000 03/2212001 
2,2000000 01/078001 03122l1001 
6,9600000 01/042001 03222001 
5,1400000 01/03/2001 04/04/2001 
6,000 0000 1222/2000 04/04/2001 

70,200 0000 

17,2000000 01/29/1999 01/098001 
8,1600000 07/12/2001 11/182001 
3,6300000 07/1712001 11/30/7001 
2,1800000 07/128001 12/04/2001 
4200000 07/12/2001 12/052001 
4500000 07/12/2001 12/062001 

1,3600000 07/12/2001 12/108001 

33,400 0000 

1000000 02/23/2000 01/152001 
7000000 12/01/1998 12/038001 

8000000 

251,011 74 1 227,451 80 

251,011 74 227,451 80 

162 725 68 135 511 63 26 81405 
24 458 1l 33 052 52 

186 783 81 168,564 15 26,81405 

61 28907 36,406 35 
53,151 11 67,76900 .14,61789 



Run Dace 02/I2/2002 Ot 27 PM Rockefeller & Co., Inc. ctS2K-183 

i 
Page 8 System Date o2i1z/2ooz 

Realized Gain/Loss Report 
The F.B . Heron Foundation/International Equity(9857/1) 

From 01/01/2001 To 12171/2001 

Acquisition Liquidation Realized Gain/Loss 
Symbol Security Name Shares Dale Date Proceeds Cost S/ 1' I/1' 

PHG Komnklijkc Philips Elcct-N V (coma) 

Secunq Totals 3,600 0000 114,440 18 104,175 35 -14,61789 24,882 72 

RR/ LN Rolls-Route 
43,800 0000 10/17/2000 09/17/2001 93.567 76 110,66351 -17095 75 
142,902 0000 10/18Q000 09/17/2001 305.274 41 35586427 -50,58986 
9,100 0000 04/3012001 09/17/2001 19,439 88 28 119 72 -9,67984 
7,078 0000 07/06/2001 09/1712001 15,120 38 20,99005 -5 86967 

10 948 0000 10/1812000 09/1 R/2001 22,542 06 2726345 -4,721 39 
55,892 0000 10/192000 09/18/2001 115,08227 ~ 13793284 -22,85057 
26 860 0000 10/192000 09/19/2001 54,554 20 66,286 34 -11 732 14 
17,898 0000 10/192000 09/20/2001 33,11461 , 44,169 51 -11,05490 

Security Totals 3144780000 658,69557 791,28969 -132,59412 000 

SChiM SCM Microsystems, Inc 
50100000 06/24/1999 0726!2001 46,01281 1 231,28766 -195,27495 
6100000 0625/1999 07/262001 5,60236 28,034 56 -22,43220 

2,1600000 062811999 07/262001 19,83786 1 96,72307 -76,88521 
700000 09/08/1999 0726/2001 64289 272475 -2,081 86 
1300000 09/09/1999 0726/2001 1,193 95 5,21625 -4,02230 
930 0000 1011411999 071262001 8,541 30 37,764 60 .29,227 30 
7100000 08282000 07/262001 6,52078 35,475 89 -28,915 11 
2600000 08292000 0726/2001 2,38789 13,394 06 -11,006 17 
1300000 08/30/2000 07/262001 1 193 95 ~ 6,79087 -5 59692 

2,500 0000 09/252000 07/26/2001 22,960 48 98.028 25 -75,067 77 
1,340 0000 09/07/1999 07/272001 12,465 20 51338 75 .38,873 55 
1,0500000 0910811999 07/27/2001 9,76751 ~ 40,871 25 -31,10374 

Security Totals 14,900 0000 137,126 98 647,609 96 -120,58597 -389,89701 

SPPTY Southcm Pacific. Petroleum ADR i 
11,9200000 12/01/1998 04/062001 9,75927 26.19420 -16,83493 

6000000 12101/1998 04/09/2001 44698 1,31850 -87152 
2,9800000 12/01/1998 04/10/2001 2,08593 1 6,54855 -4,46262 
59600000 12101/1998 04/1112001 3,75467 13097 10 -934243 
11,9200000 12/01/1998 04/1212001 9,28179 26,19420 -16,91241 

REALIZED GAIN/LOSSLISTING 



REALIZED GAINILOSS LISTING 

Run Date 0211212002 02 27 PM ROCkCff11Cr 8t Co., Inc. RS2K-183 

Sysicm Date 02/I2/2002 Realized Gain/Loss Report I Page 9 

The F.B. Heron Foundation/International Equity(9857/1) i 
From Ol/OI200I To 1213112001 

Acquisition Liquidation ~ Realized Gain/Loss 

Symbol Security Name Shares Date Date Proceeds Cost S? VI' 

SPPTY Southern Pacdic Petroleum ADR (cont'd) 
119,170 0000 12/01/1998 04/162001 97,716 14 1 261,87608 -164,15994 

1,0700000 17101/1998 04/17/2001 89749 2,35132 -1,45383 
30,7800000 12/01/1998 04/192001 28,018 54 6676005 -38,74151 

Security Totals !84,0000000 151,560 81 
1 

404,34000 000 -252,77919 

SPW LN Scotush Power Pk 
1,000 0000 08/14/2000 12/03/2001 5 62397 8,45264 -2,82867 

Security Totals: 1,000 0000 5,62397 ~ 13,45264 000 -2,92967 

STAN LN Standard Chartered PIc 
10,5000000 01/18R001 05/102001 14959646 165,39672 -15,80026 
8,960 0000 01/042001 08/1 5/2001 108,172 23 137,924 81 -2975258 
1,000 0000 0110512001 08/1512001 1 2072 79 15,290 69 -3 21790 
23600000 01/092001 08115/2001 28491 79 35,44642 -695463 
3,9600000 01/10n001 09/152001 47,20827 5916552 -1155725 
33000000 01/122001 08/152001 3984022 ~ 5046654 -10,62612 
33000000 0111612001 0811512001 3984022 49153s0 -95028 
1 820 0000 01/182001 08/152001 21 97249 28668 77 -669628 
34500000 03/02/2001 081152001 41,651 14 50488 59 .8,83745 

28750 0000 01/022001 08116/2001 34097750 1 414,88448 -73,90698 

Secunq Totals 670000000 830427 11 1,00',28604 -176,86293 000 

STf.RV FFI Stora Cnso Oyj - R Shs 
4,5500000 08/19/1999 01/162001 43,34852 61,33693 -17,98841 
7,8000000 0820/1999 01/162001 74,31175 1 111,80748 -37,49573 
11,2900000 11/03/1999 01/162001 107,561 50 153,762 31 -46,20081 
16,4000000 01/312000 01/16/2001 156,24522 1 244.66600 -88,42078 
4,8300000 0726/1999 01/172001 47,29329 58,62562 -11,33233 
7,9800000 07/27/1999 01/172001 78,17675 1 9833930 -20,20255 
19,9900000 07/28/1999 01/172001 195 .733 52 256,87648 -61,14296 
2,8900000 08/1811999 01/172001 28,29764 3891953 -10,62189 
4,2700000 08/19/1999 01/172001 41,81001 ~ 57,562 35 -15,75234 

Security Totals 80,0000000 772,73820 1,091,996 00 -83,42078 -220,73702 



. I 

Run Dare 02112/2002 02 27 PM Rockefeller & Co., Inc. RS2K-183 , 

System Date 02/12/2002 Realized Gain/Loss Report 
Page 10 

The F.B. Heron Foundation/international Equity(985711) i 
From 01/01/2001 To 12/318001 

Acquisition Liquidation Realized Gain/Loss 

Symhol Security Name Shares Date Date Proceeds Cost SIT LIT 

STM STMicrcelcctromcs-N V NY Shs 
3,400 0000 07/07/2000 04/1612001 127,998 92 212,405 48 -84,40656 
6000000 11/06/2000 04/162001 22.58805 30,78600 -8,19795 

1,600 0000 11 /06/2000 0584/2001 6450553 i 82,096 00 -17,59047 
9000000 07/17/1996 05248001 36,284 36 4,97505 31,309 31 

Security Totals 6,500 0000 251,376 86 330,262 53 -110,19498 31,309 31 

TEF SM Tcle(onica S A 
2,1000000 01/19/2001 17103/2001 27,532 30 41,79650 -14,26420 

Security Totals 2,1000000 27,53230 41,79650 -14,26420 000 

TEPID SM Tclefomca, S A - Bonus Right 
490000 12/01/1998 0123/2001 1958 0 00 19 58 

Security Totals 490000 1958 000 000 1958 

TFF/DN SM Tclelonica 5 A - Bonus Right 
4256313 1710111998 031162001 13684 ~ 000 13684 
1973687 12/09/1998 03/16/2001 6345 000 6345 

9,8684344 12/09/1998 03/16/2001 3,17258 ~ 000 3,17258 
6,1010000 01/1512001 03/16/2001 196139 000 196139 
8,920 0000 01/192001 03/168001 2,86767 000 2,867 67 

21 3305656 12/01/1993 03/1612001 6,857 51 000 685751 
2 1500000 01123/2001 03/152001 691 20 0 00 691 20 
6 930 0000 01126/2001 071162005 2.22790 ~ 000 2,22790 

Security Totals 55,923 0000 17 978 54 000 7 748 16 10,23038 

TKA AV Tclckom Austria AG 
42,400 0000 1 1/20/2000 01119/2001 23908205 321 95592 -82 873 87 

Security Totals 42,400 0000 239,08205 ~ 321 955 92 -82 871 87 000 

ULVR LN Unalcver PLC 
30,780 0000 12/20/2000 07/31/2001 260,142 67 257,80708 2,335 59 
3,4900000 1282/2000 07/31/2001 29,49636 28,995 24 50112 

Security Totals 34,2700000 299,63903 I 286,802 32 2,93671 000 

UOB SP United Overseas Bank 

REALIZED GAIN/LOSS LISTING 



Run Datc 02/12/2002 02 27 PM 
System Date 02/12/2002 

Rockefeller & Co., Inc . 

Rcali7ed Gain/Loss Report 
The F B. Heron Foundation/International Equity(9857/1) 

From 01/01R001 To 12/312001 

Acquisition Liquidation 
Shares Date Date Proceeds Securit% Name 

United Overseas Bank (conid) 

-47,53937 
-29861 23 

-251,82326 
-65,185 96 
-26,21 2 86 
-85,991 02 
-57,36832 
-19,297 88 

-05,740 96 
-50,54875 

-7,31443 
-59,072 U1 

-IS 714 26 
-9,70079 

-65923970 -112,12740 

.2,695,672 40 -1,336,31661 

10/16/2000 
11/06/2000 
0425/2000 
04/26/2000 
07/21/2000 
07242000 
o7nanooo 
08282000 
03/11/1999 
10/16/2000 
02/12/1999 
03/11 /1999 
02/052001 
02/06/2001 

30,08563 
12,257 I I 
50,699 87 
13,928 54 
5,73856 

18,385 67 
12,647 ii 
6, 12855 

47,761 06 
40,017 75 
8,41997 

4835639 
14,501 07 
8,88775 

313,81103 

17,415,570 32 

54000000 
2,200 0000 
9,100 0000 
2,500 0000 
1,0300000 
3,300 0000 
2,270 0000 
I , 100 000(1 
6,890 0000 
6,300 0000 
1,4400000 
8.270 0000 
2?80 0000 
1,520 0000 

53 8000000 

03/22/2001 
03/2L2001 
07/22/2001 
osnvzooi 
03RV2001 
OJRJJ2001 
osazaooi 
0722/2001 
03lSOR001 
03/302001 
04/02/2001 
04/02/201 
04/W12001 
04/072001 

Security Totals 

Account Totals 

REnLIZCD GAIN/LOSS LISTING 

U013 SP 

urcov 
Security Totals 

Untied Pan-Europe Commumcauo 

22 000 0000 
14,900 0000 
97800000 

47.600 0000 
12 320 0000 

106 .600 0000 

09/262000 
10/16/2000 

10/1210111998 
10/16/2000 

04/262001 
1F426/2001 
osizirzooi 
osrzinooi 
05/21/2001 

140,794 99 
95,356 60 
60,42738 
294,104 62 
76,121 20 

666,80479 

I 

'~ Cost 

159,642 81 
105,713 36 
68,054 93 
262,062 13 
87,40863 

682,881 86 

77,625 00 
42,11834 
302,523 13 

i 79,11450 
31,951 42 
104,376 69 
7001543 
25,42243 
89,502 02 
9056250 
15,734 40 
107,42840 
30,21533 
18,558 54 

1085,178 13 

21,447,559 35 

RS2K-183 
Page 11 

Realized Gain/Loss 
SIT LIT 

-1884782 
-10,35676 
-7,62755 

32,042 49 
-11 .28743 

-49,11956 32,04249 



i 

Rockefellcr & Co., Inc . I 

Rceli7ed Cain/Loss Report 
The F.Q . Heron Foundation/U.S . Equity(985715) 

From 01/01/2001 To 12/J1/2001 

Acquisition Uquidation 
Shares Date Date Proceeds Cost 

8,000 0000 0920/2000 01/19/2001 260,756 89 208,48000 
i 

9 000 0000 26075689 208.48000 

i 
1000000 02/08/1999 07/14/2001 4 762 34 3 23437 

1,2000000 12/2712000 07/14/2001 57,148 10 45,10000 
1 7000000 02/08/1999 04/162001 83,875 20 ~ 54,984 38 
1,000 0000 02/08/1999 04/238001 57,828 20 32 343 75 

4,000 0000 199,61384 ~ 13586250 

9000000 08/25/2000 01/18/2001 4402653 i 54,335 25 
2,700 0000 02/24/2000 01/18/2001 13207959 162 804 60 
1,100 0000 02/24/2000 03/23R001 42,722 57 6632780 
8000000 07/06/2000 03878001 31 07096 ~ 4544800 

1 90000()o 10/19/2000 0323!1001 77,797 54 94,906 52 

7,4000000 323,693 19 1 423,822 17 

4,5GO 0000 08/16/2000 01/04/2001 279,56442 234,125 10 

4,500 0000 279,564 42 234,125 10 

I 
9000000 04/1712000 0383/2001 41 83960 44,767 26 

2,400 0000 04/2512000 0323/2001 111,57228 125,694 00 

3,300 0000 153,411 88 170,461 26 

i 
1 9000000 01/03/2001 04/02/2001 69,228 94 78 373 48 

1,900 0000 69,228 94 78,373 48 

28000000 04/19/2000 03/21/2001 91 11596 i 101,934 28 
2000000 09/07/2000 03/21/2001 66,50828 8,143 14 

RS2K-183 
Page 12 

Realized Cam/Loss 
S/1' IJI' 

Secunt) Totals I I 848 10 

-10,30972 
-30,72501 

-14,37704 
-21,11298 

-76,523 75 

45,439 32 

45,439 32 

-2 927 66 
-14,121 72 

-17 049 38 

-9 14454 

-9 134 54 

-10.81832 
-1,63486 

000 

REALIZED GAIN/LOSS LISTING 

Run Date 02/12/2002 02 27 PM 
System Date 02/12/2002 

Symbol Security Name 

AA Alcoa Inc 

Ah7AT Applied Materials 

AOL AOL Time Warner 

Security Totals 

HMY Bristol Myers Squibb Co 

Security Totals 

BP BP PLC -SponsADR 

Security Totals 

COST Cosico Wholesale Corporation 

Security Totals 

CVG Convcrg)s Corp 

Security l otnls 

52,276 89 

5227689 

11,848 10 

000 

1,52797 

28,890 82 
21,484 45 

51,907 24 

-23,605 23 

-23,605 23 

000 

000 



REALIZED GAINILO55 LISTING 

i 

i 
Run Datc 02/12/2002 02 27 PM Rockefeller & Co ., Inc . RS2K-183 

System Datc 02/12/2002 
Realized Gain/Loss Report 

Pagc 13 

The F.B . Heron Foundation/U.S . Equity(9857/5) 
From 01/01/2001 To 12/31/2001 

Acquisition Liquidation Realized Gain/Loss 
Symbol Security Name Shares Pate Date Proceeds i Cost S(I' LIT 

CVG Convergys Corp (confd) I 

Security Totals 3,000 0000 97,624 24 1 110,077 42 -12,453 I S 000 

EVC Entravision Communications Cor 
5200000 08/02/2000 01/05/2001 9,96224 1 9,68370 27854 

3,4800000 08/02/2000 03/222001 24,498 38 64,806 30 -40,307 92 
1,3200000 08/092000 07/222001 9,29249 1 23,83920 -14,54671 
5,5000000 08/142000 032111001 38,71869 100,998 15 -62,27946 
3900000 08/09/2000 04/17/2001 3,73498 704340 -3,30842 

1,2160000 08/098000 04/18/2001 11,365 70 ~ 21,96096 -10,59526 
4300000 08/098000 04/182001 404651 7,76580 3 71929 
240000 08/022000 04/18/2001 224 32 39600 -171 68 

1,020 0000 08/0212000 04/19/2001 10,28972 ~ 1683000 -6,54028 
5400(H10 10/17/2000 04/19/2001 544750 7,03015 -1,58265 
200 0000 1011 512000 041192001 201759 ~ 260700 -58941 
120 0000 1018/2000 04/198001 1 21056 1 56720 -35664 
5600000 10i19/2000 04/1912001 5,649 26 ~ 7 313 60 -1 66434 
4900000 10/178000 04/23/2001 5,29520 6,37921 -1,08401 

SecuntyTotals 15,8100000 131,753 14 ' 27822067 -146,46753 000 

FDO Family Dollar Stores, Inc 
6,580 (N100 05/27/1998 01/032001 137,842 39 1 107 720 16 30,122 23 
1 9200000 05i28i1998 01i0312001 7846764 10986 1I 7,481 53 

Security Totals 8,8000000 176,31003 , 138,70627 000 37,603 76 

GM General Motors Corp 
4,000 0000 03/238001 04/12/2001 20853424 207,524 80 1,00944 

Security Totals 4,000 0000 208,53424 I 207,524 80 1,00944 000 

GMH GcncnIMotors Corp -Class H 
22000000 04/20/1999 04/0712001 41 21232 38,177 33 3,03499 
1,2000000 04/23/1999 04/02/2001 2247945 1 21,12400 1,35545 
1 1000000 11/2212000 04/02/2001 20,606 16 26,540 58 -5,93442 
3,0000000 12101R0U0 04/02/2001 56,19862 70,23000 -1403138 



Run Date 02/12/2002 02 27 PM Rockcfeller & Co., Inc . RS2K-183 
System Date oznznooz Realved Gain/Loss Report i, Page is 

1 he F B Heron Foundation/U.S . Equity(985715) 
From OI/01/2001 To 12/318001 

Acquisition Liquidation Realized Caln/I.oss 
Symbol Security Name Shares Dote Date Proceeds Cost S? VI' 

GMH General Moors Corp - Class H (coned) 

Security Totals 7,500 0000 140,49655 156,071 91 -19,96580 4,39044 

HSY Hershey Foods Corp 
6000000 11/06/2000 01/032001 3750835 33,872 10 363625 

1,0000000 11/07/2000 01/038001 62,51791 57,09800 5,41591 
6000000 1 1/0812000 0110312001 37 508 35 1 34,960 98 2,54737 

2,2000000 11/06i2000 01/04/2001 122,627 87 124,19770 -1,56983 
22000000 11/06/2000 01/0812001 129 11369 124 197 70 4,91599 

Security Totals 6,600 0000 389,272 17 374,326 48 14,945 69 000 

IBM Im'I Business Machines Corp 
8000000 17704/1998 03/148001 75,949 47 65.699 00 10,250 47 
7000000 01/038001 03/142001 66,455 78 64.437 10 2,01868 

Security Totals 1,500 0000 142,405 25 1 130,136 10 201868 10,250 47 

1BL Jabil Circuit, Inc 
3,6000000 07/06/2000 01262001 12145635 17853948 -57,08313 
14000000 10/05/2000 01/26/2001 47,233 02 1 6955900 -22,32598 
2,400 0000 07I06/2000 03/218001 46 351 33 1 119,02632 -72,67499 
7,100 0000 01/03/2001 03/21/2001 137,122 68 173 29467 -36,171 99 

Security Totals 14,5000000 75216778 54041947 .188,25609 000 

LA1C/A Liberty Media Corp A 
65000000 1 127/2000 07/2 112001 89 615 10 ~ 98,044 70 -8,42960 
7,7000000 02126/2001 0323~2001 45,49689 50,114 13 -4,61724 

Sccurm Totals 98000000 135 .111 99 148.15883 -13,04684 000 
i 

MOT Motorola Inc 
5,000 0000 09/17/1999 04103I2001 70 863 13 150 412 50 -79 .549 37 
3.300 0000 09/20/1999 04/032001 46,769 66 99,891 00 -53,121 74 

Security Totals 8,300 0000 117,632 79 i 250 303 50 000 -132,670 71 

MSFT Microsoft Corp 
20000000 1020/1999 01/04/?001 9649678 182 37500 -8587822 
6000000 04/17/2000 03/092001 33,843 19 44,96250 -11 11931 

0.CALI2CD GAIhILOS$ LISTING 



NETA NctuorA Associates Inc 
31,660 19 12509925 
25 691 19 175 15204 
1I 87891 80 985 51 
6.75417 47,80000 

16,041 17 ~ 108,775 00 

92,025 63 537,811 80 

140.707 31 15982200 
42867436 ~ 492,784 50 
282,340 58 332,962 50 
23,147 23 26,637 00 

974,86948 ~ 1,012,206 00 

94,859 73 27,473 87 

94,859 73 27,473 87 

81,37603 ~ 82,121 25 
112671 20 131,394 00 

194,047 23 i 213,515 25 

100,356 65 10505300 
38,598 71 38 . 1 8625 

138955 36 i 143,23925 
i 

4,871,886 30 6,020,216 13 

I 

0 00 

67,385 86 

67,38586 

000 

-745 22 
18,722 80 

1946802 Security Totals 

\0M Exxon Mobil Corporation 

Security Totals 

Account Tools 

REALIZED GAIN/LOSS LISTING 

-4,69635 
41246 

000 .4,237 89 

709 465 73 A38,864 10 

1,3000000 12/01/1999 03/23/2001 
5000000 092911999 03/23/2001 

1,8000000 

Run Date oziizi2ooz 02 27 PM Itockefeller & Co., Inc . RS2K-183 
System laic oziizrzo0z Realized Gain/Loss Report ' Page is 

The F B. Heron Foundation/U.S. Eqmty(9857/5) 
From OI/01/2001 To 12/31/2001 

Acqmcltlon Liquidation ~ Realized Geln/Loss 
Symbol Security Name Shares Date Date Proceeds Cost S/ T I!I' 

MSFT Microsoft Corp (contd) i 
3,000 0000 10/20/1999 07/0912001 169,215 96 273 562 50 -104,34654 

Security Totals 5,6000000 299,55593 1 500,90000 -11 1 t93t .190,22476 

Security Totals 

SPY S&P 500 Depository Receipt 

Security Totals 

ThN Texas instrunicnts Inc 

Security Totals 

WMT Wal Man Stores Inc 

75000000 10/19/2000 01/02/2001 
6,0860000 10108/1998 01/02Q001 
2,8140000 10/08/1998 01/0712001 
1,6000000 03/19/1999 01/022001 
3,8000000 03/09/2000 01/0212001 

21,800 0000 

1,2000000 01/03/2001 03/142001 
3,7000000 01/03/2001 03/16/2001 
2,5000000 01/032001 03/23/2001 
2000000 01/03a001 04i02n001 

7,600 0000 

2,2000000 1125/1997 0125/2001 

2,200 0000 

1,5000000 03/20/2000 01/05/2001 
2 400 0000 03/20/2000 03114/2001 

3,900 0000 

-93,43906 

-92,733 83 

186,172 89 

-19,11469 
-&4,110 14 
-50621 92 
-3,48977 

137,336 52 

000 

-149,46085 
-69.10660 
-41,045 83 

-259,613 28 



Traditional Investments Mission-Related Investments Total 
Cost Fair Value Cost Fair Value' Cost Fair Value 

1,629,545 1,629,545 
1,511,451 1,511,451 152,646 152,646 
------------- -------------------- ------------------- --------------------
3,140,996 3,140,996 152,646 152,646 

Fixed income securities, notes and funds 
Barclays Global Investors 
CRA Fund Advisors 4,954,435 4,977,977 

-------- ------------------------
4,954,435 4,977,977 

92,295,293 92,354,581 
4,954,435 4,977,977 

----------------------------------
97,249,728 97,332,558 92,295,293 92,354,581 

i 108,747,465 107,023,512 
4,944,146 6,752,817 

26,838,064 25,707,506 
- -------------------------------------- 

140,529,675 139,483,835 

235,965,964 234,979,412 

Statement 20 

F.B . HERON FOUNDATION 
INVESTMENTS 

DECEMBER 31, 2001 

Operating cash 
Invested cash and cash equivalents 

92,295,293 92,354,581 

Common and preferred stock and equity funds 
Barclays Global Investors 108,747,465 107,023,512 
Barclays Emerging Markets 4,944,146 6,752,817 
Rockefeller & Co 26,838,064 25,707,506 

--------------------------------------
140,529,675 139,483,835 

Insured deposits in Community Development 
Credit Unions and Community Development 
Banks 

Limited Partnership Interests 
Urban America 
ICV Partners 

Program-related investments 

1,629,545 1,629,545 
1,664,097 1,664,097 
--------------------------------
3,293,642 3,293,642 

3,100,000 3,100,000 

1,267,530 1,267,530 
372,092 372,092 

---------------- 
4,739,622 4,739,622 

---------------------------------------
10,437,500 10,437,500 

-------------------- -- - --------------
20,284,203 20,307,745 

3,100,000 3,100,000 

1,267,530 1,267,530 
372,092 372,092 

------------------------------------
4,739,622 4,739,622 

------------------------------------
10,437,500 10,437,500 

------------------------------------
256,250,167 255,287,157 



F .B . Heron Foundation 
Barclays Global Investors 

December 31, 2001 

Units Cost Fair Value 

Statement # 21 

Cash 262 262 

Short-term Investment Fund 1,07800 1,07800 1,07800 
---------------------------------------------- ---------------------------------------------- 

1,08062 1,08062 

US Debt Index Fund B 4,292,877 59 92,295,293 66 92,354,581 63 ---------------------------------------------- 

Equity Index Fund B 536,186 57 70,253,485 16 77,538,895 91 ------------------------------------------ --- 
Extended Equity Market B 361,450 81 39,410,228 13 29,484,615 72 
cost corrections on above (916,248 33) 

---------------------------------------------- 
108,747,464 96 107,023,511 63 

201,043,839 24 199,379,173 88 

I 
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Unrealized % of 
Cam/Loss Value 

000 547 

Cost (US) Market 

Cash and Cash Equivalents 
Cash 

Equity 

Asia ex Japan 

Eastern Europe 

Equlh Partnerships 

Europe 

Japan 

Latin America 

Middle East 

Total Equh), 
Other 

Accrued Dividends Receivable 

DID RecefN able - FIX Value Adjustment 

Foreign Tax Reclaim Receivable 

NRA Recel%able-FIX Value Adjustment 

Total Other 

7,15710 7,15710 
I 

81 SB 8l 58 

6,052 77 6,052 77 

195 32 19532 

13,486 77 13,486 717 

Total Account 23 340,091 92 27,210,024 65 

~ ~~ (e55 041,1 ~ 13,'h$6 77~ ~ 13, 9&- 

~ -Vh.605 1-i~ a-r.196q~-7 E8 

/l~~sc y90 9/ 

a8,3 ;-7, 06 0& 

003 

000 

002 

000 

00S 

10000 

L= Cost bass is esuniated tax cost 

RQCKEFELLEROCO 
Summary Statement of Assets i 

/ The F.B . Heron Foundation / International Equity (9857 / 1) i 
As of 12131101 

~Y 

1,489,031 68 1,489,031 68 
I 

786,346 59 813.007'01 

397,031 00 177,500 00 

13,128 21 e 27,953 I78 

19,446,676 79 19,030,972 75 

4,577,190 02 3,932,986 36 
I 

1,216,909 29 1,240,422 80 

400 291 57 484,663 50 

26 837,577 47 25,707,506 20 

26,660 42 

-219,531 W 

14,825 57 

-415,70404 

-644,20366 

23,513 51 

84,771 93 

1,130,067 27 

000 

000 

000 

000 

000 
I 130,067 27 

2 99 

065 

0 10 

6994 

14 45 

4 56 

i 7s 

9448 



Detailed Statement of Assets 
The F.B . Heron Foundation / International Equity (9857 / 1)l 

As of 12/31101 

Unrealized °/. o! Current Est Ann 
Gain/Loss Value Yield Income Market Value 

I 
i 

1,4R9,031 68 I 
I 489,031 68 

913,00701 

913,00701 

1 77,50000 

I177,50000 I 

21,953 78 
I 

27 953 78 

I 

814,287 84 
i 731,578 17 

235,01000 
815,782 69 
387,677 81 
867,12908 
858,315 82 
821,24098 ~i 
768,047 67 

i 599,55703 
309,101 25 
517,54595 
396 11926 
801,70706 

Shores Price (US) 

Equity 
Asia ex Japan 

HSBC Holdings 5 HK 

Total Asia ex Japan 

Eastern Europe 

Baltic Fund L P ~ Claas A QBALTIC 

1 otsl Eastern Europe 

EquftN Partnerships 
Rockcfeller International Small Co Fund 8327 
(LP) 

Total Eqtjit% Partnerships 

Europe 

ABN AMRO Holdings NV AABA NA 
Akzo Nobel N V AKZA NA 
Alcucl SA - SpnnsorcJ ADR ALA 
Avenus S A AVE FP 
A<a CS FP 
BNP Panbas BNP FP 
BP PLC BP/ LN 
Cadbury Schweppes plc CDRY LN 
Dcxia SA Belgium DX FP 
FKI Plc FKI LN 
Frcscnms Medical PME GR 
GVaroSmuhKLne plc GSK LN 
Industnn do Discno Tcxul, S A (Indrtcr) ITX SM 
ING Grocp N V INGA NA 

c ~ Cost basis is csnmatcd tax cost 

69,63 1 I 6697 

-219,531 00 065 000 

-219,531 00 065 000 

14,825 57 Din 000 

14,825 57 0 10 000 

355 5000000 

1,107,427 79 
680,442 68 
236,339 12 
579,328 45 
516,972 42 
461,581 46 
900.85) 01 
949,40727 
842,088 43 
719,980 25 
282,85691 
570 421 12 
327,17749 
949,472 56 

4 98 
I 20 
2 54 
071 
2 63 
2 57 
3 17 
I 70 
2 65 
504 
I 60 
2 32 
000 
3 ?8 

40 512 
8,753 
5,964 
5 831 
10?06 
22,261 
27, 1 80 
13,950 
20,386 
30 237 
4 917 
12 015 

0 
26 117 

-293,13995 299 
51 135 49 2 69 
-1,72912 086 

23645424 300 
-129,254 61 1 42 
405,547 62 3 0 
-42,537 19 J 15 
-28,16629 302 
-7404076 2 92 

-140423 22 2 20 
26,244 74 I 14 
-12,877 17 1 90 
68,941 77 1 46 

-147,765 50 2 95 

160911 
44 6084 
16 5500 
709376 
208766 
893948 
7 7676 
6 3711 
144099 
26910 

61 8203 
25 0628 
190442 
25 4753 

50,605 
16,400 
14,200 
11,500 
18,570 
9,700 

1 10,500 
128,900 
53,300 
222,800 

5,000 
20,650 
20,800 
31,470 

ROCKEFELLEReCO 

SecuAh 
$ecurnv Name Svmboi 

Cash and Cash Equivalents 
Cash 
Cash 

Total Cash 

Cost (US) 

1,489,031 68 

1,489,031 68 

796,14659 

786,346 59 

397,03 1 00 

397,031 00 

13,128 21 c 

1 3,128 21 

Page 2 

000 547 202 

000 547 202 

26,66042 299 029 

26 660 42 299 029 

30,078 

30 078 

2,123 

2,321 

0 

0 

0 

U 



Secuntv ~ UnreeII7eA I of Current Esl Ann 
Sccurin Nome Svmbol Shares Price (US) Cast (US) Market Velue~ Gain/Loss Value Yield Income 

Europe (cont'd) 
I 

Invcnsys PLC ISYS LIJ 241,700 1 7346 408,521 75 419.255 36 ; 10,73361 1 54 1 86 7 805 
IonaTcchnologicsPlc,-ADR IONA 16,800 207000 427,382 30 741,04000, -86,34230 125 000 0 
Komnklilke Ahold NV AFILN NA 29 938 290689 931,359 72 870,263 53 1 -61,096 19 3 20 1 35 1 1717 
Konmklijke Philip; Elect-N V NY Shs PHG 19,800 29 1100 365,461 99 576.378 00 210,916 01 2 12 1 06 6,178 
1.tatalan PLC M7N LN 76,070 50911 541,780 16 387,076 33 -154,703 83 1 42 086 3,318 
Nordca Ab NDA SS 173,500 5 2993 787,518 32 706,922 O5, -80,59627 2 60 360 25,475 
Novanis AG Basel NOVN VX 23,300 76 1380 923,035 24 842,016 50 -81,018 74 309 1 42 11,929 
Pearson PLC PSON LN 55,350 1I 5059 674,757 22 636,850791 -37,90243 2 34 244 15,563 
Reckut Denckiscr PLC RB/ LN 41,000 145460 607,252 66 596,386 00 , -10,86666 2 19 2 82 16,870 
Sampo-1-eonia Insurance - Class A SAMAS FH 92,300 78276 907,161 95 722,487 48 -18467447 266 909 65 681 
Scottish Power Plc SPW LN 136,300 5 5275 1,071,741 06 751,195 52 1 -317,94554 2 77 799 60 212 
STMicroelcctronico-N V NY Shs STM 12,100 31 5700 69,62500 183 20700 313,582 00 141 013 434 
Tclc(omca S A TEF SM 53,823 11 7692 87797933 719,56964 .158,409 69 264 000 0 
Tclekom Austria AG TKA AV 49,200 8 2812 34306272 407 437 25 ~ 64 374 51 1 50 000 0 
Total Finn SA-B FP FP 5,330 142 6758 58290641 76046201 i 177 555 60 2 79 2 36 17,969 
Und-vu PLC UI.VR LN 82 310 8 2079 651,613 15 679 532 e8 I 27 914 51 2 50 1 87 12 446 
Vodafanc Group PLC - SP ADR VOD 11,900 256800 271,605 85 305 59200 33,986 15 1 1 2 090 2,7 3 7 

fool Europe 19,446,676 79 19,030,972 75 -415,704 04 64 94 2 56 487047 
i 

Japan 

Aeon Co , Ltd 82671P 13,000 224822 277,69660 292 .267 95 14 571 35 1 07 074 2,172 
Canon Inc 7751 JP 17,000 34 2549 607,744 80 582,373 27 i -25,011 53 2 14 064 3 744 
Iliiat,hi 6501 1P 78,000 7 2915 684,659 99 568,737 64 -115,92235 209 000 0 

ITO EN, LTD 2593 1P 5,800 41 7743 403,669 90 242,29074 I -161,379 16 089 0 73 1,762 

Nippun Telegraph and Telephone Corp 9432 JP 171 3243 2021 806,671 77 554,587 56 .252,084 21 204 1 17 6,593 
(NTT) 
Sony Corp 6758 1P 16,000 454960 750,26308 727,975 57 ~ -22 327 51 2 68 042 3,1139 

Takcd, Chemical 4502 1P 16,000 450403 386,167 62 720,644 06 -165,523 56 265 101 7,292 
Tokyo Electron 8035 JP 5,000 48 8379 160,7 1 6 26 244, 1895 7 i 83,473 31 0 40 0 12 304 

f ouol Jnpon 4,577,190 02 3,932,986 36 ~ -644,203 66 1445 063 24,806 

Latin America i 
ArocrUZCellulose SA -Spans ADR ARA 31,960 18 1800 439,467 33 581,032 80 141,565 47 214 347 20,115 

Pctrolco Dmsileiro S A - Pctrobras PBR 28,300 23 7000 777,441 96 65939000 -118,051 96 242 030 1,981 
ADR 

i 

F~OCKEFELLEROCO Pige3 

Detailed Statement of Assets 
1 he F.B Heron Foundation I International Equity (9857 I 1), 

As of 12/31/01 



OCKEFELLER&CO ~ Page 4 . 
Detailed Statement of Assets 

The F.B. Heron Foundation / international Equity (9857 / 1)~ 
As of 12/31/01 

Seaurnv ~ Unrealized % of Current Est Ann 
Secunh Name S%mbol Shares Price (US) Cost (US) Market \'elucl Gain/Loss Value l field Income 

Latin America (cont'd) 

lotolLatin America 1,216,90929 1,240,42280 23,513 51 456 173 22,1I6 

Middle East 

Checkpoint Sofnwrc CHKP 12,150 398900 400,291 57 48 4,66350 84,371 93 178 000 0 
Total Middle East 400,291 57 484,663 501 84,371 93 I 78 000 0 

Total Equity 26,837,577 47 25,707,506 20 -1,130,067 27 94 48 209 536,292 

Other 
Accrued Dividends Receivable 7,157 10 7,157 10 1~ 000 003 000 0 
Drv Receivable - FIX Value Ad)ustment S I 58 81 58 ' 000 000 000 0 
Foreign Tax Reclaim Receivable 6,052 77 6,052 77 ~~ 000 002 000 0 
NRA Receivable -F/X Value 19532 19532 000 000 000 0 
Adjustment 

Total Other 13,486 77 13,48677 ' 000 005 000 0 

Total Account 28,340,091 92 27,210,024 65 , -I,130,067 27 10000 208 566,370 
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r~r unren narro,.., omnt 

Firs! Union National Bank 
Capital Management Croup 

LISTING OF PRZq3~~A~; INVESTMENTS i PAGE' 6 

ACCOUNT FB HERON FOUNDATION 
INVESTMENT MANAGER' ELAINE SKOCZYLAS 
PRICING DATE 12/31/01 

MARKET MARKET x OF EST ANpUAL z YLD SHARES DESCRIPTION BOON VALUE UNIT ~ VALUE MKT INCOME 9 MKT ----- ----------- ---------- ---- ----- --- ------ ----- 

CASH EQUIVALENT-STIF --------------------------------- 

752,646 42 EVERGREEN HONEY MNT FD CL I 
//21B 

TOTAL CASH EQUIVALENT-STIF 
U 5 GOVN'T k AGENCY ISSUES ---------------------------------- 

337,297 Oi FIIIMC PL B3091BF 7 .5% 8/01/30 
488,373 37 FHLHC PL 830919E 8% 8/01/30 
254,761 33 FHLMC PL 830933E 7 .5x 9/01/30 

987,705 29 FHLMC C48098F 7 .00000 2/1/31 
TOTAL U S GOVN'T & AGENCY ISSUES 
MUNICIPAL BONDS - --------------------------------

DTD 1 7 7 DUE 1 1 19 
750,000 

SPECIA~ 6BlIGA[T1UN-?p%ABLE~ 

CALLABLE/10%1/09-10/~/1B 
1,000,000 

DTDG10G27L98T6 6YUDUEG4%1%7yUTH 
COMMON EA[1THEMORTGAGE 
REMARNT 4/6/99FCALL 10/1/09-10/1/13 
TOTAL MUNICIPAL BONDS 

NOTES/MORTGAGES 

758,239 38 
DT9M6/1 GO1R0~BJEDUEE9/1/13D-12 
SENIOR OTES 
SERIES 12 CLASS A-1 

ACCOUNT NO . . 11090-00-) 

152,646.42 1 .000 1 152 .646 42 3 1 2,594 1 70 

152,646 42 ~ 152,646 92 3 1 2,594 1 .70 

345 .940 26 103 217 348,147 .85 7 1 25 .297 7 27 
505 .161 .21 104 .830 ~ 511,961 80 10 5 39,069 7 63 
261,289 .59 103 217 i 262,957 .00 5 4 19,107 7 .27 

1,008,694 .03 101 .938 1i,006,847 .02 20 .6 69 .139 6 .87 
2,121,085 .09 1,129,913 .67 43 6 152,613 7 17 

e00,550 00 110 .051 ~ 825,382 50 16 9 58,125 7 04 

i 

1,007,500 .00 99 .738 I 997,380 .00 20 .4 66,000 6 .62 

I 
1,808,050 .00 1,822,762 .50 37 3 124,125 6 81 

775 .299 77 102 .250 
1 
775 .299 .77 15 .9 66,725 8 .61 

I 



First Union National Bank 
Capital Management Grasp 

ACCOUNT FB HERON FOUNDATION 

SHARES DESCRIPTION ------ ----------- 

TOTAL NOTES/MORTGAGES 

TOTAL INVESTMENTS 
INCOME CASH 

PRINCIPAL CASH 
TOTAL ACCOUNT VALUE 

r 

"INI 
[hnl 1lnlen N0lend D.nY 

ACCOUNT NO, ; 1t090-00-J 

LISTING OF P~Z1~3~~0~ INVESTMENTS ~ PAGE ; T 

PRICSNGEDATEAN2~3R%O
;LAINE SNOCZYLAS 

I 

MARKET MARKET x OF EST ANNUAL YLD 
BOOK VALUE UNIT VALUE HKT INCOHE ~ HKT ------ ---- ----- --- ------ -----

775 .299 .77 ~ 775,299 .77 15 .9 66,725 8 .61 

4,857,081 .28 4,880,622 36 100 0 346,058 7 09 
127,180 74 127,180 .74 

-127,180 .74 -127,180 74 
4,857,081 28 I4,860,622 36 346,059 

eooeeeoeeeoeev veeveveevae~=a eveeeeevv 

.,_ dso,m~ , a 
/101 'o 251 - -, -- 



PAGE 8 

i 

First Union National Bank 
Capital Management Group 

rr. .* u.m~ w.rre. . .ra .~~& i 
I 

I 
SCHEDULE OF ~ZN3ING0'TRqNSAGTIONS 

I 
ACCOUNT FB HERON FOUNDATION 

INVESTMENT MANAGER* ELAINE SKOCZVIAS 

SHARES/PV ISSUE CURRENT NKT TRADED VALUE TRADE DATE SETTLE DATE --------- ----- ----------- ------------ ---------- --------
PURCHASES PENDING I ----------------- 

250000 HABITAT FOR HUMANITY SX 4/10/09 250000 00 250000 00 12/26/0112/27/01 

CASH REQUIRED TO SETTLE 250000 00 

i 

ACCOUNT NO . 11090-00-) 



Grants Approved and Paid in 2001 

i in 2001 To Be 

American National Red Cross and it Constituent Chapters and 
Branches/ $50,000 
American National Red Cross (Washington, DC) 
Appalachian By Design, Inc . $40,000 
L.ewisburg, WV 

General support to provide training, coordination, and access to 
markets (or network of home-based knitwear producers 

Appalachian Center for Economic Networks, Inc . $50,000 
Athens, OH 

General support for technical assistance, incubation facilities, access to 
capital, and strategic marketing networks for specialty food and 
technology businesses m rural Appalachia 

First payment of a two-year $160,000 grant 

$80,000 

AAFE Community Development Fund, Inc . 
New York, NY 

General support to provide affordable home ownership through 
development, counseling, and mortgage packaging and origination, 
primarily m low-income Asian American communities in New York 
city 

Access Living of Metropolitan Chicago $50,000 
Chicago, IL 

To increase-home ownership opportunities for people with disabilities 

ACORN Housing Corporation, Inc . $100,000- 
Phn-welphia, PA 

To expand home ownership in low-income and minority communities 
through the National Home Loan Counseling Program 

Acre Family Day Care Corporation $50,000 
Lowell, MA 

General support to increase the supply of quality child care for famines 
m Massachusetts 

First payment of a two-year $100, 000 grant 

Affiliated Tribes of Northwest Indians Economic Development $40,000 
Corp. 
Shoreline, WA 

General support to provide access to capital and technical assistance to 
advance tribal enterprise development in six northwestern states 



r 

Statcmcm 25 - Page 2 of 25 

Recipient 1 Purpose Paid in 2001 To Se Paid 
Appalachian Sustainable Development $40,000 
Abingdon, VA 

General support to develop and promote ecologically sound enterprises 
m she food, agricultural, and forestry sectors 

Second payment of a two-year $80.000 grant 

Arkansas Support Network, Inc . $10,000 
Bentonvrlle, AR 

To support a revolving loan fund for home repairs as pan of the Home 
of Your Own Program 

Second payment of a one-year_$20, 000 grant-approved-in-2000 - -- - - 

Asian Neighborhood Design, Inc. (San Francisco, CA) $40,000 $35,000 

Associated Day Care Services of Metropolitan Boston $40,000 
Boston, MA 

General support to expand the number of accredited programs serving 
low-income children m the metropolitan Boston area 

Association for Neighborhood & Housing Development, Inc . $35,000 
New York, NY 

General support far the Homeowner Stabilization Initiative, which 
combats predatory lending m New York City through outreach, 
education, and affordable mortgage origination 

Austin Community Development Corporation $40,(m0 
Austin, TX 

General support to advance business and child care lending in East and 
South Austin 

Bedford Stuy"vesant Restoration Corporation $50,000 
Brooklyn, N}' 

To support the Restoration Capital Fund, which provides technical and 
financial assistance to local small businesses 

Second payment of a two-year $100, 000 grant 

Berea College (Berea, K3) $50,000 
Boston Community Capital $100,000 
Boston, MA 

General support to increase access to capital for affordable housing, 
community facilities, and business start-up and expansions to benefit 
low-income residents and low-income communities 

Second payment of a two-year $200, 000 grant 

The Bridge Fund of New York, Inc . (New York, N}) $40,000 



Suiemeni 25 Page 3 0! 25 

Recipient / Purpose Paid in 2001 To Be Paid 
The Bridge Group Advisors, Inc. $25,000 
Boston, MA 

To support the development of a data-driven overview of the social 
capital market in order to facilitate possible reforms that will enhance 
the ability of social ly-onented enterprises to generate additional impact 
through more efficient acquisition of capital 

Bridge Street Development Corporation $50,000 
Brooklyn, N}' 

General support for home ownership and business development in 
Bedford-Stuyvesant, New York 

Cabrillo Economic Development Corporation $50,000 $50,000 
Snncoy, CA 

General support to develop affordable homes and increase home 
ownership for low- and moderate-income people 

First payment of a two-year $100,000 grant 

California Reinvestment Committee $35,000 $35,(m0 
San Francisco, CA 

General support to help low-income California communities combat 
predatory lending, expand small business lending, and gain access to 
capital 

First payment of a two-year $70, 000 grant 

Calvcrt Social Investment Foundation, Inc . $100,000 
Bethesda, MD 

To support the National Funders Collaborative Project that seeks to 
expand the level and effectiveness of resources available to low-income 
rural areas and improve the practice of rural grantmakmg 

CASA of Oregon $30,000 
Newberg, OR 

To support the Valley Individual Account collaborative, an Individual 
Development Account (IDA) program for low-income families m the 
Willamette Valley of Oregon 

Cascadia Revolving Fund $25,000 
Seattle, WA 

General support to provide financing and technical assistance to small 
businesses m Washington and Oregon 

Second payment of a two-year $75,000 grunt 



C I 

To support a feasibility analysis of expanding the Centers' child care 
programs beyond the Bronzeville community while also marketing to 
new families within Bronzeville 

$35,000 $35,000 

First payment of a two-year $70,000 grant 

Suiement 25 - Page 4 of 25 

Recipient / Purpose Paid in 2001 To Be Paid 
Centers for New Horizons, Inc . $75,000 
Chicago, IL 

Charis Community Housing, Inc . 
Atlanta, GA 

General support for home ownership projects m south Atlanta 

Charleston Habitat for Humanity 
Charleston, SC 

General support for construction of mutual self-help homes with and 
(or low-income families 

Chicago Community Loan Fund 
Chicago, IL 

General support to provide low-cost, flexible financing to nonprofit 
organizations working on the revitalization of low-income 
neighborhoods throughout Metropolitan Chicago 

Second payment of a two-year $80,00(! grant 

Chicago Lawyers' Committee for Civil Rights Under La«, Inc . 
Chicago, IL 

To support the Community Economic Development Law Project, 
whu h provides and coordinates pro bono legal assistance for 
community groups seeking to strengthen Chicago's neighborhoods 
through affordable housing and economic development 

$50,000 

$25,000 

$40,000 

Chicanos Por La Causa, Inc . $100,000 $75,000 
Phoenn . AZ 

General support for community-building efforts in Arizona, including 
small business lending, home ownership, and establishment of a credit 
union Project support for the planning of a commercial real estate 
property management company 

First payment of a two-year $175, 000 grant 

Child Care, Inc . $35,000 
New York, NY 

General support to advance accreditation activities benefiting low- 
income children in family child care and center-based settings 

The Chrysalis Center (Santa Monica, CA) $50,000 



Statement 25 Page 5 of 25 

Recipient / Purpose Paid in 2001 To Be Paid 
Citizen Policy & Education Fund of New Jersey $50,000 $50,000 
Hackensack, NJ 

General support for organizing efforts and programs for increased 
home ownership, access to capital, and financial literacy in low- and 
moderate-income neighborhoods in New Jersey 

First payment of a two-year $100,000 grant 

Cleveland Housing Network, Inc . $75,000 $75,000 
Cleveland, OH 

General support to increase home ownership and self-sufficiency 
among low-income families citywide _ _- 

First payment of a two-year $150, 000 grant 

Coastal Enterprises, Inc. $100,000 $100,000 
Wiscasser, ME 

General support to provide opportunities for business ownership, home 
ownership, and quality employment to low-income people m Maine 

First payment of a two-year $200, 000 grant 

Common Ground Community Housing Development Fund Corp., 
Inc . (New York, 1V}') 

CommonBond Communities (St Paul, MN) $40,000 
The Community Development Venture Capital Alliance $100,000 
New York, NY 

General support to stimulate she formation and growth of community 
venture funds and to facilitate the exchange of information and 
technical assistance among members 

Second payment of a two-Year $200,000 gram 

Community Family Life Service, Inc. $40,000 
Washington . DC 

General support to help homeless and low-income families and 
individuals learn fob skills, move toward home ownership, and achieve 
self-sufficiency 

Second payment of a two-year $80,000 grant 

Community Housing Partners Corporation $50,000 
Richmond, VA 

General support to advance home ownership, home rehabilitation, and 
community economic development programs throughout Virginia and 
northern Florida 
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Recipient / Purpose Paid in 2001 To Be Paid 
Community Loan Fund of New Jersey $75,000 
Trenton, NJ 

General support (or access to capital and technical assistance for 
affordable housing, child care facilities expansions, and business start-
ups and expansions for low-income residents of New Jersey 

The Community Reinvestment Association of North Carolina $40,000 
Durhnm, NC 

To support capacity-budding in rural development groups to increase 
access to capital and wealth creation through more effective use of the 
Community Reinvestment Act and other tools 

Community Reinvestment Fund, Inc. $65,000 $65,000 
Minneapolis, MN 

General support to provide new loan capital for community-based 
economic development through development of an active secondary 
market 

First payment of n two-year $130, 000 grant 

The Conservation Fund A Nonprofit Corporation $50,000 
Shepherdsrown, WV 

To support the Natural Capital Investment Fund, which provides 
financing to high-potential, emerging, natural-resource-based 
businesses m West Virginia 

Co-op Initiatives, Inc . $50,000 $50,000 
Harrjord, CT 

General support to assist people with disabilities to become home 
owners 

First payment of a two-year $100, 000 grant 

Co-Opportunity, Inc . $45,000 
Hartford, CT 

General support to provide affordable housing and workforce 
development for individuals with low and moderate incomes 

Cornerstone, Inc . (Washington, DC) $40,000 
Corporation for Enterprise Development $150,000 
Washington, DC 

To support the evaluation of the American Dream Demonstration, a 
savings plan using Individual Development Accounts (IDAs) for low- 
income people 

Second payment of a two-year $300,000 grunt 

Corporation for Supportive Housing (New York, IJS9 $100,000 



r 

Cypress HMIs Local Development Corporation, Inc. $80,1 
Brooklyn, AT - 
General support to revitalize the Cypress Hills community of East New 
York through commercial development and home ownership 

Payment of two $40,000 grants approved in 2000 and 2001, 
respectively 

Deborah's Place (Chicago, /L) $75,000 
Detroit Neighborhood Housing Services, Inc . $50,000 
Detroit, MI 

General support for home-ownership efforts for first-nine, low-income 
home buyers 

First payment of a two-year $100, 000 grant 

The Development Leadership Network, inc . $100,000 
Boston, MA 

General support to assist community economic development 
practitioners m their efforts to advance best practices, including a 
project to identify success measures in community development 

First payment of a two-year $200, 000 grant 

$100,000 
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Recipient / Purpose Paid in 2001 To Be Paid 
Council on Foundations, Inc . (Washington, DC) $32,145 
Credit Where Credit Is Due, Inc . $50,000 $50,000 
New York, NY 
General support to provide access to capital and financial services 
through community development credit unions serving low-income 
residents in the Washington Heights and Harlem neighborhoods of 
New York City 

First payment of a two-year $100, 000 grant 

$50.000 

Durham Community Land Trustees, Inc . $30,000 
Durham, NC 

General support to expand affordable home ownership in six low-
income neighborhoods 

East Bay Asian Local Development Corporation $75,000 $75,000 
Oakland, CA 

General support for comprehensive neighborhood planning and 
development, aimed at enhancing the quality of life for low-income 
East Bay residents 

First payment of a two-year $150,000 grant, approved in 2000 

East Harlem Employment Services, Inc . (New York, N)) $50,000 
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Recipient / Purpose Paid m 2001 To Be Paid 
East Side Neighborhood Development Company, Inc. $50,000 
Saint Paul, MN 

General support for community revitalization efforts, including home 
ownership and business development, on the east side of St Paul 

Enterprise Corporation of the Delta $125,000 $125,000 
Jackson, MS 

General support to develop businesses designed to create and expand 
high-quality fobs and increase opportunities for business ownership m 
the Delta regions of Arkansas, Louisiana, and Mississippi 

First payment of a two-year $250, 000 gram - _ - 

Enterprise Foundation $50,000 
Columbia, MD 

To support efforts to increase home ownership on Native American 
reservations m Idaho and Utah 

The Faith Center for Community Development, Inc. $50,000 $75,000 
Near York, NY 

To support a re-granting program to build the capacity of faith-based 
organizations to promote community economic development 

Pal ment of n one-year $50,000 project gram Second payment of a 
nso-Year $150, 000 general support grant outstanding 

Federation of Appalachian Housing Enterprises, Inc . $75,000 $75,000 
Berea, KY 

General support far the construction and rehabilitation of quality homes 
for low-income Appalachian families 

First payment of a two-year $150, 000 grant 

Federation of Southern Cooperatives/Land Assistance Fund $25,000 
East Point, GA 

General support for promotion of land retention and economic 
development among rural African-American families 

Second payment of a one-year $100, 000 grant approved in 2000 

Filth Avenue Committee, Inc . $50,000 
BrooAh~n, N}' 

General support (or commumay-building efforts m South Brooklyn, 
including home ownership and worker ownership of social purpose 
ventures 
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Recipient / Purpose Paid in 2001 To Be Paid 
Filth Ward Community Redevelopment $20,000 $20,000 
Houston, TX 

General support for the development of home ownership and 
commercial development opportunities m Houston's Fifth Ward 

First Payment of a one-year $40,000 grant 

Financial Markets Center, Inc. $3,000 
Phdmonu, VA 

To support e funders' beefing on advancing wealth creation in low- 
income communities 

-First Nations Development lasdluCe $125,000 $125,000 
Fredencksburg, VA 

To support the development of Community Development Financial 
Institutions (CDFIs) m Indian Country through the Native CDFI 
Initiative of the Eagle Staff Fund 

First payment of a two-year $250, 000 grant 

Florida Lions ConkGn Center for the 111ultihandicapped Blind, Inc. 
$35,000 (Da~~raia Bench, FL) 

Focus: HOPE (Detroit, MI) $ 125,000 

The Foundation Center (New York, NY) $5,000 

Fountain House, lnc.(New York, N}) $75,000 575,000 

Four Times Foundation, Inc . $100,000 $50,000 
Red Lodge, MT 

General support for a small business entrepreneurs fellowship program 
on Native American reservations 

Payment of a $50,000 grant approved in 2000 and first payment of a 
two-year $100,000 grant 

Friends of the Children (Portland, OR) $60,000 

Gallaudet University (Washington, DC) $75,000 
Greater Minnesota Housing Fund $100,000 $50,000 
Saint Paul, MN 

General support to advance home ownership opportunities m low- 
income Minnesota communities 

Pa ymenir of n $SO,OOOgrant approved in 2000, and first payment of a 
two-year $100,000 grant 
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Recipient / Purpose Paid in 2001 To Be Paid 
The Greater New Orleans Foundation $50,000 
New Orleans, LA 

To support the African-American Church Community Economic 
Development Capacity Building Institute 

Second payment of a two-year $100, 000 grant 

Greenpoinl Manufacturing and Design Center Local Development $75,000 $75,000 
Corp. 
Brooklyn, NY 

General support to create and retain industrial sector fobs for low- 
income residents by operating a business incubator and providing - - 
technical assistance 

First payment of a two-year $150,000 grant 

Greyston Foundation, Inc. $75,000 
Yau(ers, NY 

General support to increase child care, home ownership, and 
employment through social purpose ventures 

Second payment of a nvo-year $150,000 grant 

Guadalupe Center, Inc . $75,000 
Kansas City, MO 

General support for comprehensive community development strategies, 
including a credit union and child care program, on the west side of 
Kansas City 

Second payment of a two-year $150,000 grant 

Habitat for Humanity-New York, Inc . $40,000 $40,000 
Brooklyn, NY 

General support to help low-income people to become home owners 

First payment of a two-year $80,000 grant 

Heart of America Family Services $125,000 $125,000 
Kansas City, KS 

To advance accreditation for community and family-based child care 
serving low-income children and communities m Kansas City 

Fast payment of a two-year $250,000 grant 

Highbridge Community Life Center, Inc. (Bron:r, N)) $60,000 
Hope Unity Fund inc. $25,000 
Gadsden, AL. 

General support to build the capacity of Alabama's community 
development corporations (CDCs) to advance comprehensive 
community development and to promote enterprise development m 
low-income communities 
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General support to provide community development practitioners with 
technical assistance and training m organizational development and 
management, community planning, and policy evaluation 

Second payment of a two-year $70, ADO grant 

$100,000 
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Recipient / Purpose Paid in 2001 To Be Paid 
The Hopi Foundation Lamasuminangwtukwsiwmani $50,000 
Hotevdla, AZ 

General support for community development activities m enterprise 
development on the Hopi Reservation 

Second payment of a two-year $100,000 grant 

Housing and Community Development Network of New Jersey $35,000 
Trenton, NJ 

Housing and Neighborhood Development Services, Inc. $30,000 
Orange, N! 

General support to increase the supply of quality, affordable housing m 
Orange and East Orange, New Jersey, by training community leaders 
and by identifying and improving "problem properties 

Housing Assistance Council $100,000 
Washington, DC 

General support for technical assistance and financing for rural home- 
ownership programs for low-income communities 

First payment of a two-year $200,000 grant 

Housing Partnership Development Corporation $75,000 
New York, NY 

General support for residential and commercial revitalization for low- 
income communities m New York City 

Second payment of a two-year $150, 000 grant 

Illinois Facilities Fund $100,000 
Chicago, IL 

General support to assist Illinois nonprofils through loans and facilities 
planning and development 

Second payment of a two-year $200, 000 grant 

Independence Care System, Inc . (New York, lJY) $125,000 

Independent Sector (Washington, DC) $10,200 
Initiative for a Competitive Inner City, Inc . $100,000 
Boston, MA 

General support to recognize and encourage the investment of 
resources and skills m inner-city business development 

Second payment of n two-year $200,Od0grant 
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Recipient f Purpose Paid in 2001 To Be Paid 
Inner City Christian Federation $70,000 $50,000 
Grand Rapids, MI 

General support to increase home ownership and community stability 
in the central core of Grand Rapids, Michigan 

Firs payment of n two-year $120,000 grant 

Institute for Community Economics, Inc. $50,000 
Springfield, MA 

General support for the development of land trusts to bang home 
ownership to low-income people 

Institute for Local Self-Reliance $40,000 
Washington, DC 

7'o support the Ward 5 Renovation and Reclamation Project m its 
efforts to boost home ownership and commercial activity m low- 
income communities m Washington, DC 

Interfaith Education Fund, Inc . $125,000 $125,000 
Austin, 7X 

General support for research, training, and organizing efforts to 
promote home ownership through a network of congregation-based 
organizations m the Southwest 

First payment of a two-year $250, 000 grant 

Interfaith Housing of Western Maryland, Inc . $50,000 $50,000 
Frederick, MD 

General support to develop affordable housing for law- and moderate- 
income individuals and families 

First payment of n two-year $100, 000 grant 

isles Inc . $90,000 $90,000 
Trenton, NJ 

General support for programs that promote self-reliance and 
community empowertnent through affordable housing, fob trairung, 
restoration of contaminated lands, community gardening, and 
environmental education 

First Payment of U two-year $180, 000 gram 

Kansas City Neighborhood Alliance $100,000 
Kansas Citv, MO 

General support for community-building strategies, focusing on home 
ownership, financial literacy, and block organizing m low-income 
Kansas City neighborhoods 

Second payment of n two-year $200, 000 grant 



General support for research and technical assistance promoting 
employee ownership opportunities 

First payment of a two-year $90,000 grant 

$40,000 $40,000 Kentucky Mountain Housing Development Corporation, Inc. 
Manchester, KY 
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Recipient/ Purpose Paid in 2001 To Be Paid 
Kent State University Foundation, Inc ./Ohio Employee Ownership $45,000 $45,000 
Center 
Kent, OH 

General support to build and finance homes for families living in 
substandard conditions 

First payment of a two-year $80, 000 gram 

Knor Housing Partnership, Inc. $40,000 $40,000 
Knoxville, TN 

General support to provide home-ownership opportunities and 
neighborhood revitalization 

First payment of a two-year $80,000 grant 

Lakefront Single Room Occupancy Corporation (Chicago, IL) $75,000 
Lakota Fund $100,000 
Ktile, SD 

General support to increase access to capital and provide technical 
assistance for Lakota entrepreneurs on the Pine Ridge Reservation 

Payment of two $50,000 grams approved in 2000 and 2001, 
respectively 

Lawndale Christian Development Corporation $25,000 
Chicago, IL 

General support for neighborhood revitalization efforts, housing 
development for ownership, and economic development 

Little Haiti Housing Association $35,000 
Miami, FL 

General support to expand home-ownership opportunities for low- 
income people m Miami's Little Haiti community 

Local Initiatives Support Corporation $25,000 
Greenville, MS 

To support Mid South Delta LISC m us efforts to increase 
opportunities for home ownership 
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Recipient 1 Purpose Paid in 2001 To Be Paid 
Low Income Housing Fund $100,000 
Oakland, CA 

General support to increase access to capital for community 
development strategies, including home ownership and child care, m 
low-income communities 

Second payment of a two-year $200,000 grant 

Loyola University $25,000 $25,000 
New Orleans, LA 

General support of the Economics Institute to mutate and promote 
ecologically sound economic development for small-scale-farmers m 
the food and agricultural sectors 

First payment of a two-Year $50, 000 grant 

Manna, Inc . $75,000 $75,000 
Washington, DC 

General support to design and build housing for ownership by low- 
income families 

First payment of a two-year $150, 000 grant 

Maryland Center for Community Development $25,000 
Baltimore, MD 

General support for work on a statewide Individual Development 
Account (lDA) initiative, home-ownership activities and the SULLeSS 
Measures Project 

McAuley Institute, Inc . $100,000 $100,000 
Silver Spring, MD 

General support for the expansion of housing and economic 
opportunities for low-income women and their families 

First payment of a nvo-year $200, 000 grant 

Metro IAF, Inc . $75,000 $75,000 
Rego Park, NY 

General support for support large-scale home-ownership programs and 
other neighborhood development actions 

First payment of a two-year $150,000 grant 

Midtown Community Development Corporation $100,000 $100,000 
Kansas City, MO 

General support for community-building efforts including home 
ownership and retail development m midtown Kansas City 

First payment of a two-year $200,000 grant 
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Recipient / Purpose Paid in 2001 To Be Paid 
The Milken Institute for Job and Capital Formation $50,000 
Santa Monica, CA 

To explore financial strategies to strengthen access to capital for small 
businesses in underserved communities 

Paynrenl of a $50,000 grant approved in 2000 

Montana Community Development Corporation $50,000 
Missoula, MT 

General support for technical assistance and financing for new and 
expanding businesses m western Montana 

Second payment -of a nvo-year-$100,000 grant - -- - - - - 

Mountain Association for Community Economic Development $100,000 $100,000 
Berea, KY 

General support for sustainable community-based economic 
development m Appalachian Kentucky 

First payment of a two-year $200,000 grant 

Mountain Housing Opportunities, Inc. $40,000 $40,000 
Asheville, NC 

General support to provide home-ownership opportunities, home 
rehabilitation, and neighborhood revitalization in Asheville and the 
surrounding rural communities of western North Carolina 

First payment of a two-year $80, 000 grant 

Mountain Partners m Community Development Inc. $45,000 
Elkrns, WV 

General support to advance community-based economic development m 
rural West Virginia 

Second payment of a two-year $90,000 grant 

Multitasking Systems of New York, Inc. (New York, N)') $40,000 

National American Indian Housing Council ---- $50,000 
Washington, DC 

General support for promotion of home ownership m Indian Country 

$50,000 grant approved in 2001 for payment in 2002 

National Coalition for Asian Pacific American Community $5,000 
Development 
Washington, DC 

General support to assist community-based organizations to advance 
wealth-creation strategies m low-income Asian American Pacific 
Islander communities 
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Recipient / Purpose Paid in 2001 To Be Paid 
National Community Capital Association $60,000 $50,000 
Philadelphia, PA 

To support the "Impact and Evaluation" crack at the Community 
Development Financial Institution (CDFI) Coalition's 2002 Institute 
To support the CDFI Impact Assessment Project 

Payment of a one-year $10, 000 grant and first payment of a two-year 
$/00, 000 grant 

National Community Reinvestment Coalition, Inc . $100,000 $100,000 
Washington, DC 

General support to expand small business lending, combat predatory 
lending, and provide access to capital 

First payment of a two-year $200, 000 grant 

National Federation of Community Development Credit Unions, $100,000 $100,000 
Inc . 
New York, NY 

General support to increase the number of community development 
credit unions and strengthen their operations 

First payment of a two-year $200,000 grant 

National Housing Institute $30,000 
Orange, NJ 

General support to provide information, analysis, and resources to 
community-based practitioners engaged m community development 
efforts 

Second payment of a two-year $60, 000 grant 

National Rural Development & Finance Corporation $75,000 
San Antonio, TX 

General support for this regional intermediary, which provides access 
to capital and technical assistance to build affordable housing and 
expand business development m low-income, rural areas of the 
Southeast, Southwest, and Indian Country 

Native American Community Development Corporation $35,000 
Browning, MT 

General support for home ownership, small business development, 
financial literacy, and land acquisition programs on Native American 
Reservations 



Recipient/ Purpose Paid in 2001 
Navajo Partnership for Housing, Inc . $100,000 
St Michaels, AZ 

General support to expand home-ownership opportunities in the Navaho 
Nation 

Payment of a $50,000 grant approved in 2000 and first payment of a 
two-year $100, 000 grant 

NCALL Research Fund, Inc . $100,000 
Dover, DE 

To support home-ownership opportunities for low-income families as 
pan of the Delaware Rural Housing Consortium 

Payment of a $50,000 grant approved in 2000 and first payment of a 
two-year $100,000 gram 

$125,000 

$75,000 
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Neighborhood Funders Group, Inc. 
Washington, DC 

General and project support for a national membership association of 
grantmakers who fund community-based strategies to strengthen urban 
neighborhoods and rural communities 

First payment of a nio-year $50,000 grant 

Neighborhood Housing Opportunities, Inc . 
Memphis, TN 

General support towards the economic stability and independence of 
low- to moderate-income families through home ownership 

Neighborhood Housing Services of New York City, Inc . 
New York, NY 

General support to assist low-income people to become home owners 

First payment of a two-year $250,000 grant 

New Alternatives for Children, Inc . (New York, N}) 
New Community Corporation 
Newark, NJ 

General support for comprehensive community development efforts, 
including access to capital, workforce development, affordable 
housing, child care, small business lending, and retail development m 
the central ward of Newark 

Second payment of a two-year $250, 000 grant 

New Economics for Women 
Los Angeles, CA 

General support for home ownership and business development 
programs for low-income people 

Second payment of a two-year $150, 000 grunt 

$25,000 

$25,000 

$125,000 

$75,000 
$125,000 

$50.000 

$25,000 
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Recipient / Purpose Paid in 2001 To Be Paid 
New Hampshire Community Loan Fund $50,000 
Concord, NH 

General support to foster affordable housing and economic 
opportunities through financing and technical assistance 

Second payment of a two-year $100, 000 grant 

New Mexico Community Development Loan Fund $50,000 $50,000 
Albuquerque, NM 

General support to provide capital and technical assistance to develop 
affordable housing and small businesses m low-income communities 

- - - - -First-payment-of a-twoyear$100, 000 gram- - - - - - - - - -- - - - - - - - 

New Mexico Community Foundation $100,000 
Santa Fe, NM 

To support the Rural Livelihoods Initiative, which funds sustainable 
community economic development throughout New Mexico 

First and second payments of a two-year $100,000 grant approved in 
2000 

New Orleans Neighborhood Development Collaborative, Inc . $25,000 
New Orleans, 1.,4 

General support to strengthen local development groups and stabilize 
neighborhoods 

Second pmment of a two-year $50, 000 grant 

New School University $75,000 
New York, NY 

To support the Capital Markets Access Project to provide technical 
assistance to Community Development Corporations (CDCs), 
Community Development Financial Institutions (CDFIs), and other 
nonprofits seeking to gam access to capital markets 

New York Regional Association of Grantmakers (New York, N)9 $7,700 
Nonprofit Coordinating Committee of New York, Inc. (New York, 

$1,000 

North Carolina Community Development Initiative, Inc . $100,000 
Raleigh, NC 

To support the permanent housing needs of victims of Hurricane Floyd 
and subsequent floods m eastern North Carolina 

Secaid payment of a two-year $200,000 grant 
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To Paid in 2001 

$50,000 Northern California Community Loan Fund (San Francisco, CA) 
The Oregon Native American Business and Entrepreneurial 
Network 
Ti nrd OR 

General support to provide technical assistance and [routing in small 
business development among Native Americans m collaboration with 
northwestern tribes 

$100,000 
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North Carolina Minority Support Center 
Durham, NC 

General support to strengthen the work of Community Development 
Corporations (CDCs) and credit unions m North Carolina through 
operating grants, financing, and technical assistance 

Second payment oJa two-year $100.000 grant 

----8--'-- ------ - ---- -- ----- - --- --- 

Paraprofessional Healthcare Institute, Inc. $75,000 
Broni, NY 

General support to expand and strengthen worker-owned enterprises m 
the home health care industry 

Second payment of a two-year $150,000 grant 

Partnership for Child Care Accreditation $100,000 
Chicago, IL 

General support to increase the number of accredited child care centers 
serving low-income children and communities 

First payment of a two-year $200, 000 grant 

Peoples Self-Help Housing Corporation $50,000 
San Luis Obispo, CA 

General support to develop home ownership among low-income 
people 

First payment of a two-year $100,000 grant 

Per Scholas,lnc . $100,000 
Bronx, NY 

To provide late-model, Internet-ready, reconditioned computers to low- 
income families as a means of enhancing digital skills and thus 
education and employment opportunities 

Payment of $100, 000 grant approved in 2000 

Positive Resource Center (San Francisco, CA) $40,000 

Pratt Area Community Council, Inc. $35,000 
Brooklyn, NY 

General support of programs promoting commercial revitalization, 
home ownership and small business development 
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Recipient / Purpose Paid in 2001 To Be Paid 
Project H.O.M.E . (Philadelphia, PA) $50,000 
Quitman County Development Organization, Inc . $40,000 
Marks, MS 

To support the Credit Union Expansion Project that will extend credit 
union services into Panola and Tallahatchie Counties 

Second payment of a two-year $80,000 grant 

The Reinvestment Fund, Inc . $100,000 
Philadelphia, PA 

To support the Public Policy & Program Assessment department's 
- - efforts-to track the impact-of-the-Fund=s lending and investments - - - - - - - 

Second payment of a two-year $200, 000 grant 

The Rensselaerville Institute $100,000 $100,000 
Rensselaerville, NY 

To support viral community-based development through self-help 
methods 

First payment of a two-year $200, 000 grant 

The Resurrection Project $75,000 $75,000 
Chicago, IL 

General support to develop and implement comprehensive community 
development strategies 

First Payment of n two-year $150,000 grant 

Rubicon Enterprises, Inc . (Richmond, CA) $75,000 
Rural Action, Inc. $25,000 $25,000 
Tumble, OH 

General support to develop agricultural and forest-based enterprises in 
Appalachian Ohio 

First Payment of a two-year $50,000 grant 

Rural Collaborative, Inc . $60,000 
Park City, UT 

General support to provide financing and technical assistance (or home 
ownership m the rural Northwest and High Plains 

Rural Community Assistance Corporation $100,000 $100,000 
West Sacramento, CA 

To support the Community Partners initiative, which seeks to build the 
capacity of low-income, rural western communities to become 
economically self-sufficient 

First payment of n iwo-year $200,000 grant 
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Sacramento Valley-Organizing Community- - - - $75,000 
Sacramento, CA 

$60,000 
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Recipient/ Purpose Paid m 2001 To Be Paid 
Rural Opportunities, Inc . $50,000 $50,000 
Rochester, NY 

General support for home ownership, small business lending, child 
care, and other programs for lower-income residents of rural areas 

First payment of a two-year $/00, 000 grant 

Sacramento Neighborhood Housing Services, Inc . $35,000 
Sacramento, CA 

General support for home-ownership opportunities for low-income 
people m Sacramento, California 

General support to assist low-income people through home ownership, 
enterprise development, and Individual Development Accounts (IDAs) 

Second payment oja two-year $150,000 grant 

Saint Joseph's Carpenter Society $60,000 
Camden, NJ 

General support to help low-income families improve the quality of 
their lives through home ownership 

First payment of a two-year $120,000 grant 

Santee Lynches Affordable Housing and Community Development $25,000 
Corp. 
Sunrer, SC 

General support to promote home ownership and home retention for 
low-income families m four predominantly rural South Carolina 
counties 

Self-Help Enterprises $25,000 
Visnlia, CA 

General support for affordable housing, emphasizing home ownership, 
for farmworker families m rural California 

Second payment of a two-year $50, 000 grant 

The Sheltering Arms $75,000 
Atlanta, GA 

General support for quality child care for low-income families m the 
Atlanta Metropolitan area 

First payment of a two-year $150, 000 grant 

Shorebank Enterprise Group Cleveland $75,000 
Cleveland, OH 

General support to finance commercial space, and provide technical 
assistance to small businesses on Cleveland's upper east side 
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Second payment of a two-year $150, 000 grant 

Social Investment Forum Foundation, Inc. 
Washington, DC 

$50,000 

$35,000 South Carolina Association of Community Development $65,000 
Corporations 
Charleston, SC 

General support to advance the Community Economic Development 
industry m South Carolina, to support the implementation of a 
statewide Individual Development Account (IDA) program, and to 
promote financial independence of low-income families through asset- 
building strategies 

Payment of a $30,000 grout approved in 2000, and first payment of a 
two-year 570, 000 grant 

Southern Financial Partners $100,000 
Arkadelphia, AR 

General support to promote small manufacturing firms, self- 
employment, and welfare-to-work initiatives m rural Arkansas 

Second payment of a two-year $200, 000 grant 

Southern Mutual Help Association, Inc . $50,000 $50,000 
New lbena, LA 

General support to help low-income people develop healthy and 
prosperous rural communities m Louisiana 

First payment of a two-year $100,000 grant 

Sponsors for Educational Opportunity, Inc. (New York, N)9 $50,000 $50,000 
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Recipient / Purpose Paid in 2001 To Be Paid 
Shorebank Enterprise Group Pacific $75,000 
llwaco, WA 

General support to finance and provide technical assistance (or small 
business development m low-income, coastal regions of the Pacific 
Northwest 

To support the mobilization of the social investment industry, 
individual consumers, and investors to move more than $10 billion into 

- - -Community-Development Financial Institutions (CDFIs) within five 
years 

First payment of a two-year $100, 000 grant 

$50,000 

Southern Mutual Financial Services, Inc . $125,000 
New Iberra, 1.A 

Special one-time grant to capitalize this Community Development 
Financial Institution (CDFI), created to foster home-ownership 
opportunities for low-income people m a nine-parish region of 
Louisiana 



Training, Inc . National Association (Indianapolis, IN) $75,000 

TH m Cities RISE! (Minneapolis, MN) $50,000 
Unified Vailsburg Services $80,000 
Neivnrk, NJ 

General support for community-building efforts, including child care, 
home ownership, and senior and youth services in the west ward of 
Newark 

Second pavmenl-of a two-year-$160,000 grant - - - - - - - I 

Second payment of a two-year $150.000 gram 

$75,000 $75,000 
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Recipient / Purpose Paid in 2001 To Be Paid 
The Thresholds (Chicago, !L) $lpp,ppp $100,000 

Thurgood Marshall Scholarship Fund (New York, N}) $50,000 

United Methodist Relief Center $30,000 
Mt Pleasant, 5C 

General support for housing rehabilitation for very-low-income, 
owner-occupied homes in Charleston, Berkeley, and Dorchester 
counties 

United States Association for Child Care, Inc. $25,000 
Vienna, VA 

General support for a national practitioners association of direct service 
child care providers seeking to ensure access to quality care for low- 
and moderate-income families 

Urban Homesteading Assistance (U-HAB), Inc . $50,000 
New York, NY 

General support to assist low-income New York City residents to 
become home owners through cooperative conversions 

Washington University $75,000 
St Louts, MO 

To support the evaluation of the American Dream Demonstration, a 
savings plan using Individual Development Accounts (IDAs) for low-
income people 

VVECO Fund, Inc. 
Cleveland, OH 
General support for community-based economic development 
strategies, including a citywide Individual Development Account (IDA) 
program, as well as business and industrial development 

First payment of a two-year $ISO,OOOgrant 



(' 

Recipient / Purpose 
West Jackson Community Development 
Jackson, MS 

Paid in 2001 To Be Paid 
$50,000 

Westside Industrial Retention & Expansion Network $50.000 

$4,000 

$50,000 

$100,000 

$11,923,045 $4,560,000 
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General support for comprehensive redevelopment efforts m the 
community surrounding Jackson State University 

Second payment of a two-year $/00, 000 grant 

Women's Action to Gain Economic Security 
Oakland, CA 

To cover she cost of an independent audit for an organization that helps 
low--income people [o establish business cooperatives 

Women's Housing and Economic Development Corporation 
Bronx, NY 

General support to provide housing, workforce development, and child 
care to low-income women and their families 

Women's Self-Employment Project, Inc. 
Chicago, IL 

General support for business development and the financial education 
of low-income women entrepreneurs 

Second payment of n two-year $200, 000 grant 

Woodstock Institute 
Chicago, IL 

General support for research and technical assistance toward meeting 
the credit demands of low-income neighborhoods 

First payment of a two-year $200, 000 gram 

Working Today, Inc . (Brooklyn, N)q 
Subtotal - Grants Approved and Paid in 2001 

(excluding Community Service Grants, Matching Gifts, 
and Board-/ Staff-Directed Grants) 

100,000 $100000 

$75 .000 
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Grants Approved and Paid in 2001 
Community Service Grants, Matching Gifts, 

and Board- / Stag-Directed Grants 

Paid in 2001 To Be Paid 
Community Service Grants $ 17,000 

Matching Gifts $13,815 

Board- / Staff-Directed Grants $81,000 
Subtotal - Community Service Grants, $111,815 

Matching Gifts, and Board- / Staff-Directed Grants 

Grand Total - Grantmaking in 2001 $12,034,860 $4,560,000 



. .. 
t , r 

Suicmem 26 Pagc 1 0( 2 

Program-Related Investments 
Recipient / Purpose Paid in 2001 To Be Paid 
Adena Ventures, LP $52,500 $297,500 
Athens, OH 

A limited partnership interest in a New Markets Venture Company to 
promote economic development in the twenty-nine counties of 
southeastern Ohio, the sate of West Virginia, the portion of Western 
Maryland that falls within the boundaries of the Appalachian region, 
and several counties m Northeastern Kentucky 

$350, 000 approved in 2000, with an unfunded commitment of 
$297,500 

The Alternatives Fund of Ithaca, Inc . --- $250,000 
Idiaca, NY 

To support the development of a new banking facility that will enable 
them to expand membership, lending, and program services 

$250, 000 approved in 2001 for disbursement in 2002 

Boston Community Loan Fund, Inc . $150,000 
Boston, MA 

A subordinated loan or "equity equivalent" to act as permanent capital 
for borrower's financing of affordable housing, community facilities, 
and other projects of benefit to low-income communities 

$150, 000 approved in 2000 

Chicago Community Loan Fund $250,000 
Chicago, IL 

A six-year senior loan for real estate development, equipment purchase 
and working capital 

Community Reinvestment Fund, Inc . $500,000 
Minneapolis. MN 

A five-year senior loan, with a conversion option, to facilitate the 
creation of a secondary market by purchasing and secunuzmg 
community development loans 

$500,000 approved in 2000 

East Bay Asian Local Development Corporation $400,000 
Oakland, CA 

A seven-year senior loan to finance the development of commercial 
real estate projects to create and preserve fobs for low-income people 
in Oakland 

Two PRIs, $100,000 and $300,000 respectively, approved in 2000 
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Recipient / Purpose Paid m 2001 To Be Paid 
Low Income Housing Fund $500,000 
Oakland, CA 

A nine-year senior loan to finance development of center-based and 
family child care 

$500,000 approved m 2000 

National Federation of Community Development Credit Unions, $500,000 $250,000 
Inc . 
New York, NY 

Five-year nominee deposes for rural community development credit 
unions 

$750,-000 approved in 2001, With an unjunded commitment of 
$250,000 

Near Mexico Community Development Loan Fund $300,000 
Albuquerque, NM 

A five-year senior loan to make capital available for enterprise 
development, home ownership, community facilities, or other projects 
beneficial to low-income communities 

Vermont Development Credit Union $250,000 
Burlington, VT 

For secondary capital to support home mortgages and small business 
lending 

$250,000 approved in 200! for disbursement m 2002 

Grand Total PRIs Approved and Paid in 2001 $2,652,500 $1,047,500 
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All monies granted were accounted for to the Foundation and were spent in accordance with 
grant terms and conditions 

The F.B. Heron Foundation 
Statement of Expenditure Responsibility 

Grantee The MiIken Institute for Job and Capital Formation 
Santa Monica, CA 

Date January 9, 2001 

Purpose To explore financial strategies to strengthen access to 
capital for small business in underserved communities 

Amount Expended by Grantee $50,000 


