Form 990-PF

Extended to November 16, 2015

Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation

OMB No. 1545-0052

2014

Department of the Treasury P> Do not enter | security. b on.this fcrfn as'lt may be made public.
Internal Revenue Service P information about Form 990-PF and its separate instructions is at www,lﬁ,ggz‘fgrm&&Opf, FOPEIT IO PUDhE NIEPECuo

For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
THE F.B. HERON FOUNDATION 13-3647019
Number and street (or P.O. box number if mall is not delivered to street address) Room/suite  |B Telephone number
100 BROADWAY, 17TH FLOOR (212)404-1800
City or town, state or province, country, and ZIP or foreign postal code C if exemption application is pending, check here ,_}l_f
NEW YORK, NY 10005
G Check all that apply: L] initial return L1 initial return of a former public charity D 1. Foreign organizations, check here | P:‘
] Final return [ Amended return . )
[__] Address change [ Name change 2. Foreign organizations meeting the et ]
H Check type of organization; | X Section 501(c)(3) exempt private foundation E If private foundation status was terminated
[ section 4947(a){1) nonexempt charitable trust Other taxable private foundation under section 507(b)(1)(A), check here ,,_FD
| Fair market value of all assets atend of year | J Accounting method: || Cash X[ Accrual F If the foundation is in a 60-month termination
(from Part I, col. (c), line 16) (] other (specify) under section 507(b)(1)(B), check here ,..>|:|
»$ 288,711,960 .|(Part i, column (d) must be on cash basis.)
LPart 1 e ema oo Gyt s amayrr | (ARowsniodnd, | (W) Netimestment | (o) Attt et
1 Contributions, gifts, grants, etc., received N/A
2 Check ’[Zl if the foundation s not required to atiach Sch. B
3 cash invggtma;ﬂ; eeeeeesaeen LR
4 Dividends and interest from securities, .. .. 8,596,893, 8,612,634. Statement 1
52 Grossrents . ..........cccommrnerinreennnnns
b Net rental income or (foss)
® 6a Net gain or (loafs) from sale of assets notonline 10 .. 2 4 7 3 1 3 7 3 9 6 hd
2| bGscioninosa fral 114,961,848,
| 7 Capital gain netincome (rom Part IV, line 2) | 23 M 985 , 673.
& 8 Netshort-term capitalgain _....................... '
9 Income modifications.......................ccoeoennene
102 g siowances e
b Less: Cost of goods sold |,
¢ Gross profit or (loss)
11 Otherincome . -1,436,301. 0. Statement 2
12 Total. Add lines 1through 11 ........................ 31,473,988.] 32,598,307.
13 Comp ion of officers, directors, trustees, etc. | | 686,449. 13,729- 663,726-
14 Other employee salaries and wages | . ... . 1,367,824. 165,924. 1,217,496.
.| 15 Pension plans, employee benefits ... 826,779. 82,313. 726,664.
©116a Legalfees ...............cc....... Stmt 3. 42,812. 19,485, 24,746.
8| b Accountingfees .. Stmt 4 121,971, 3,585. 102,229.
& ¢ Other professional fees .. Stmt 5 . 1,518,588. 488,544. 1,031,044.
Q117 Interest e
B8 Taxes..........SEWE 6 630,000. 0. 0.
2119 Depreciation and depletion 68,354, 6,215,
E|20 Ocoupancy .......ooomiinins 361,071. 32,831. 328,240,
< |21 Travel, conferences, and meetings 232,217. 11,276. 220,941.
?‘ 22 Printing and publications
@|23 Otherexpenses __.......Stmt 7 523,422. 44,081. 479,262.
'§ 24 Total operating and administrative
2| expenses. Add lines 13through 23 . 6,379,487. 867,983. 4,794,348,
©|25 Ccontributions, gifts, grants paid . 8,387,056. 8,446,426.
26 Total expenses and disbursements. )
Add lines 24and 25 ... 14,766,543, 867,983. 13,240,774.
27 Subtract line 26 from line 12:
a of over exp and disb 16,707,445.
b Net investment income (if negative, enter -0-) 31,730,324.
¢ Adjusted net income (f negative, enter 0-)............. N/A

T LHA For Paperwork Reduction Act Notice, se
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Form 990-PF (2014)

THE F.B. HERON FOUNDATION

13-3647019

Page 2

Balance Sheets Atachedschedules 2and amounts In the description
column should be for and-oi-year amounts only.

Beginning of year

End of year

(a) Book Value (b) Book Value

(c) Fair Market Value

1
2
3

8
9

Assets

4
1

12
13
14

15
16

b Investments - corporate stock

Cash - non-interest-bearing ...
Savings and temporary cash investments
Accounts receivable P> 513,472.

4,695,712,

9,379,477,

9,379,477.

Less: allowance for doubtful accounts P

419,487,

513,472.

513,472.

Pledges receivable P>

Less: allowance for doubtful accounts P>

Grants receivable | .. ... ... s
Receivables due from officers, directors, trustees, and other
disqualified persons

Investments - corporate bonds
Investments - land, buildings, and equipment: basis

343,627.

546,233.

546,233,

38,130,762,

42,338,013.

42,338,013.

191,782,409,

184,012,800.

184,012,800,

25,628,810.

26,409,959,

26,409,959,

Less: accumulated depreciation

Investments - mortgage loans
Investments -other ... R EIRG L
Land, buildings, and equipment; basis » 691,

12,972, 465.

9,546,304,

9,546,304.

sStmt_ _13» 691,321.

68,354.

0.

00

Less:accumulated depreciaion o LINL L O
Other assets (describe P Statement 14)

17,528,930,

15,965,702,

15,965,702,

Total assets (to be completed by all filers - see the
instructions. Also, seepage 1, item I} .............ocooiviiiiiiiiniene.

291,570,556,

288,711,960,

288,711,960.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses
Grants payable ... ...
Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable
Other liabilities (describe »»

Statement 15)

421,807.

561,484.

251,000.

204,130,

977,631.

545,492,

Total liabilities (add lines 17 through 22) ............cccceevvveveenneennee..

1,650,438.

1,311,106.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here . ..
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or currentfunds | . ... ...
Paid-in or capital surplus, or land, bldg., and equipment fund . . .
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

Total liabilities and net assets/fund balances

289,920,118.

287,400,854.

289,920,118,

287,400,854.

291,570,556.

288,711,960.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

M oG WN

Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize) P>
Add lines 1,2,and 3

289,920,118,

16,707,445,

0.

Decreases not included in ling 2 (itemize) P

306,627,563,

oW iN]—

19,226,709.

Total net assets or fund balances at end of year (line 4 minus fine 5) - Part II, column {b), line 30

287,400,854,

423511
11-24-14
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Form9g0-PF(2014)  THE F.B. HERON FOUNDATION 13-3647019  Page3
[PartIV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (bmom‘/l?cq;ured {c) Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation (mo., day, yr.) {mo., day, yr.)
1a
b See Attached Statements
¢
d
e
. (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
4
d
e 114,961,848. 90,976,175. 23,985,673,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Gains (Co!. (h) gain minus
i) Adjusted basis k) Excess of col, (i col. (k), but not less than -0-) or
()F-M.V. as of 12/31/69 ot istos ool any Losses (from col. ()
a
b
c
d
e 23,985,673.
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) {lf (toss), enter -0~ in Part 1, line 7 .................. } 2 23,985,673.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c). }
If (10SS), Brter -0- N Part |, N8B ......oooo oo s 3 N/A
PartV ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? ... ... .........ccoooiiriienionns [ ves X] o
If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(r?gd years . o (©) Distributign ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col {c)
2013 15,335,780. 258,715,980. .059277
2012 9,279,663, 235,797,771, .039354
2011 11,166,349. 233,601,985. .047801
2010 12,908,133. 219,747,335. .058741
2009 18,333,660. 203,446,916. .090115
2 TotalOf N8 1, COMMN () .. _..........ooocoeoeeeeeveeeooesens oo eseseeessssssesse e ssssssssssssssssss s .295288
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if IeSS than 5 YBAFS . _____................ccocormriisiresissieeroneeneesssss s sneeeeneee .059058
4 Enter the net value of noncharitable-use assets for 2014 from Part X, ine 5 . . . e, 272,919,958.
5 MURIDlY BRE 4BY BB oo ees e st eeee oo 16,118,107,
6 Enter 1% of netinvestment income (1% of Part L, Ene 27b) ... 317,303,
T OAOINES SANGE oo sees e eeee s sese oot e e 16,435,410,
8 Enter qualifying distributions from PartXIl, fine d . ——————— 14,616,208,

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

423521 11-24-14
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Form 990-PF (2014 THE F.B. HERON FOUNDATION 13-3647019 _Page 4
Part VI Xcise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions

1a Exempt operating foundations described in section 4940(d)(2), check here » | and enter *N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here p [ and enter 1% i 634,606.
OF PRI B 27D oo s e e sse s e ena e
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ling 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Othersenter-0-) ..., 2 0.
3 AGOUNES TANO 2 oo esss e 3 634,606.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0~ _____.........coeiiiininins 5 634,606,
6 Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited 102014 ... Ba 694,673.
b Exempt foreign organizations - tax withheld atsource . ... 6b
¢ Tax paid with application for extension of time to file (Form 8868). . ... 6c
d Backup withholding erroneously Withheld | ... 6d
7 Total credits and payments. Add lines B3 throUGR BY ... ..................cccccicccrrccceseresssessesssssnssesanesasaasssssss s 7 694,673.
8 Enter any penalty for underpayment of estimated tax. Check here if Form2220isattached ... ... ... 8
9 Tax due. If the total of lines 5 and 8 is more than fine 7, enter amountowed | .. .. ... . » 9
10 Overpayment. If ling 7 is more than the total of lines 5 and 8, enter the amount overpald ............cooevmmeiinnninens »| 10 60,067,
11 Enter the amount of line 10 to be: Credited to 2015 estimated tax P> 60,067 .|Refundedd | 11 0.
I Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
ANY POMICAI CAMPAIGN? o ooeeeeeeeeeee e eeesseeeess e s s ase bR 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? . ... 1b X
If the answer is "Yes® to 14 OF 1p, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POLOr thiS YBAr? | ... .......ccovieiiieiemtiiiieie et sas s es st bbb 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation, P §$ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? ... 2 X
If *Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f *Yes, " attach a conformed copy of the changes ..................cccocoevmreieenimnnicncinninnicinnens 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the YEar? . . .. e eeeneen 4a X
b If "Yes," has it filed a tax return on Form 990-Tfor this YEar? . ... N/A. | 4
5 Was there a liquidation, termination, dissolution, or substantial contraction duringthe year? . .. .. ... 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or ’
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the GOVEIRING INSITUMENL? . oo eeoeeeseeemeeee s e sassseee s bss e sess e sesess e eess s 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes,® complete Part /i, col. (c), and Part XV ... 71X
8a Enter the states to which the foundation reports or with which it is registered {see instructions) P
NY
b If the answer is “Yes® to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No," attach explanation ... 8 | X
9 Isthe foundap’on claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? /f °Yes," complete Part XIV .__...........c..ccccoveeeecmeeecnaann. 9 X
10 Did any persons become substantial contributors during the tax year? s »ves," attach a schedule listing their names and 2ddresses ..............ccceceeee 10 X
Form 990-PF (2014)

423531
11-24-14
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Form 990-PF (2014) THE F.B. HERON FOUNDATION 13-3647019  Pages
| Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (See INSITUCHONS) .. ... .. .....ooriiiieieirieir e e 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If *Yes," attach statement (SBE INSUCKONS) ... ...ttt neess e bbb aa e snn e 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? ... ... 13| X
Website address p» WWW . FBHERON . ORG

14 Thebooksareincareof p» The Foundation Telephone no.p-(212) 404-1800
Locatedat p 100 BROADWAY, 17TH FLOOR, NEW YORK, NY ZIP+4 p1 0005

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041-Check here ... ... . ... ... »L_
and enter the amount of tax-exempt interest received or accrued during the year . »| 15| N/A

16 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial accountin a forefgn COUNtY? | .. s e 16 X

See the instructions for exceptions and filing requirements for FinCEN Form 114, (formerly TD F 80-22.1). If “Yes,” enter the name of the

foreign country P> _ _
] Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item Is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . ... [ Yes X] no
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
AUISQUAITIEI DEISON? oo [ Yes (X o
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? __.............cccooreiniee [ Yes X1 e
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? .. ... Yes [ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified PErSON)? ... ... ..c..cooorieriemreerirecere e [ Yes [X] o

(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 80 days.) . ... [ Yes [X] no
b If any answer is "Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X

Organizations relying on a current notice regarding disaster assistance check here . ._...............coiicinicrcinnnn. > ]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning N 20147 ...ttt Ic X
2 Taxes on failure to distribute income (section 4942) {does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2014, did the foundation have any undistributed income (fines 6d and 6e, Part XIil) for tax year(s) beginning
BEIOTE 20147 |||\ seeseeeee oo e eess o see ot 1 ves (X no
If "Yes," list the years p»> , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

SEtEMeNt - SB8 INSITUCHONS.) _____..........eoroireee e seeeeseeseeseseseseeeeresssssesseeeeeseessssereeneeessscrsoenensessssrerereeeeeesn AL B | 2D
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ’ ’ L
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? ':] Yes [X] Mo

b If"Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3)the fapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2014.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . .. ..., 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20142 .._............coccveevoemeeveeeeeveeeiievieeeiiveeeeeniens 4b X

Form 980-PF (2014)

423541
11-24-14
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Form 990-PF (2014) THE F.B. HERON FOUNDATION _ 13-3647019  Pages
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? ... ... D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any VOter TeQIStrAtion OAVE? s [ ves [X] Mo
(3) Provide a grant to an individual for travel, study, or other similar purposes? ... D Yes [(X] Mo
{4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (SBEINSIUCHIONS) | .. ..ottt sae bbbt caneene [(X] ves L1 mo
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty 10 ChIdren OF AMMAIS? ___________..........ooeeossrceesroossccosssos oo oo [ Yes (X Mo
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (S8e INStrUCHONS) P . e nnriisaee 5b X
Organizations relying on a current notice regarding disaster assistance check here » |:|
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? .. ... See Statement 17 . . . Yes [ No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
apersonal DERefit COMIACE? || . .. et sttt
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter fransaction? . ... ..
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? 7b
I Part VIll_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
i c) Compensation | {d) Contributions to Expense
(a) Name and address hs’?’)rsm?i,%g‘%ﬁ%% gd ( )(l; :t£ p 3!;], empéxr?i%%:hns a&;ﬁ)‘wangger
See Statement 16 686,449.| 94,539. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter “NONE."
b) Title, and average (d) Contibutions to e) Expense
(a) Name and address of each employee paid more than $50,000 (dlr‘ll%ltl;% ;t)grp ggﬁj!;i (c) Compensation empi%ﬁﬁgﬂg}:ms agaﬁ%a‘i-‘:‘angg;er
KATE STARR VP- CAPITAL DEPLOYMENT
40.00 269,051.] 59,411. 0.
DANA PANCRAZI DIRECTOR CAP [DEPLOYMENT
40.00 190,667.] 49,760. 0.
TONI JOHNSON VP KNOWLEDGE [& INFLUENCE
_ 40.00 192,499.] 32,029. 0.
NIKITA SINGHAL INVESTMENT ANALYST
40.00 137,485.] 37,568. 0.
AMY ORR DIRECTOR CAPI[TAL MARKHTS
40.00 137,500.] 26,521. 0.
Total number of other employees paid over $50,000 ......oocooveiriiiiiiiiiiii > | >
Form 990-PF (2014)
423551
11-24-14
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Form 930-PF (2014) THE F.B. HERON FOUNDATION

13-3647019  page7

| Part !lll | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
CAMBRIDGE ASSOCIATES INVESTMENT
100 SUMMER STREET, BOSTON, MA 02110 CONSULTING 258,271.
NEXT STREET
, NEW YORK, NY CONSULTING 168,398.

BLACKROCK GLOBAL INVESTORS - ONE

INTERNATIONAL PLACE - 45TH FLOOR, BOSTON, MA

INVESTMENT ADVISORY | 159,824.

MICHAEL PAGE

405 LEXINGTON AVE, NEW YORK, NY 10174 CONSULTING 111,250.
EDGE
, HOBOKEN, NJ CONSULTING 103,909.
Total number of others receiving over $50,000 for profesSiONal SBIVICES ...........covviiiiiiiiiii i > 5
[Part IX-A] Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. P
1 PROVIDING ASSISTANCE TO OTHER CHARITABLE ORGAlll_ZATIONS
THROUGH BOARD SERVICE, CONVENING CONFERENCES AND MEETINGS
AND PROVIDING DIRECT TECHNICAL ASSISTANCE 206,515.
2
3
4
| Part 1X-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 SEE SCHEDULE ATTACHED #18
1,375,433.
2
All other program-related investments. See instructions.
3
Total Addlines i through 3 > 1,375,433,
Form 990-PF (2014)
423561
11-24-14
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Form 990-PF (2014) THE F.B. HERON FOUNDATION 13-3647019  Paged
| Part X |

Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 272,810,555,
b Average of monthly cash balances 1b 3,347,301,
¢ Fair market value of all other assets ic 918,244.
d Total (add lines 13, D, @A C) ... ... ...ttt ettt e 1d 277,076,100.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed eXpIANGHON) ... .....c.ccooooirrmrmrrrrrrooeerreeeesssses e | 0.
2 Acquisition indebtedness applicable 10 ine 1@SSEIS | ... .......cooerimruenrercererereteeeerec e 2 0.
3 Subtractline 2frOm NG 10 . ... ..coo.oiiiooooeoeeoeeee e ss et e 3 277,076,100,
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 4,156,142,
5 Netvalue of noncharitable-use assets. Subiract line 4 from fine 3. Enter here and on PartV, line 4 . | s 272,919,958.
6 Minimum investment return. Enter 5% 0fineS ...t 6 13,645,998,
I Part XI | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p [__] and do not complete this part.)
1 Minimum investment return from Part X, e 6 .. .. .. ... 1 13,645,998.
2a Tax oninvestment income for 2014 from Part VI, line5 . ... 2a 634,606,
Income tax for 2014. (This does not include the tax from PartVIL) .. ... ... ... 2b
C ADINES 20N 2D || ||| oo oo 2 634,606,
3 Distributable amount before adjustments. Subtract line 2cfrom fine 1 ... 3 13,011,392.
4 Recoveries of amounts treated as qualifying distributions 4 1,409,864.
5 AGBINES 3NG4 ..o 5 14,421, 256.
6 Deduction from distributable amount (see instructions) 1s 0.
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here andonPart Xl line 1 ..............ocoovrviciennes.s 7 14,421, 256.
U Qualifying Distributions (see instructions) ’
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), ln€ 26 ___.__...................oooovvoooeierererceeeseeneeenes 1a 13,240,774.
b Program-related investments - total from Part IX-B ... s 1b 1,375,434.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes .. ... .. ... 2 0.
3 Amounts set aside for specific charitable projects that satisfy the;
a Suitability test (prior IRS apProval FEQUITEd)....._................cooiooeereeieeeeeeeeeee e se e seeeseeranene 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line4 . .. ... ... 4 14,616,208.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% Of Part L, N8 27D | o ioocooeesoeseseeseoeeeesesseeeseese e 5 0.
6  Adjusted qualifying distributions. Subtract line 5 from BRe 4 . ... 8 14,616,208.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 980-PF (2014)

423571
11-24-14
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Form 990-PF (2014)

THE F.B. HERON FOUNDATION

13-3647019

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part X,
BET7 e

2 Undistributed income, if any, as of the end of 2014;
a Enter amount for 2013 only

b Totat for prior years:

3 Excess distributions carryover, if any, to 2014:
aFrom 2009

(a)
Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

14,421, 256.

bFrom 2010

¢From 2011

dFrom 2012

eFrom2013 975,789.

f Total of lines 3a throughe ... . ...
4 Qualifying distributions for 2014 from
PartXIl, lined; »$ 14,616,208,

975,789.

aApplied to 2013, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions) _
¢ Treated as distributions out of corpus
(Election required - see instructions)
dApplied to 2014 distributable amount .
e Remaining amount distributed out of corpus
§ Excess distributions camyover applied to 2014

0.

14,421,256,

194,952.

0.

0.

(if an amount appears in column (d), the same
must be shown in column (a).}

6 Enter the nettotal of each column as
indicated below:
d Corpus. Add lines 3f, 4c, and 4e. Subtract line§ |
b Prior years' undistributed income. Subtract
line 4b from iine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
asSeSSBA ... .o

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions ...
e Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2014. Subtract
lines 4d and 5 from fine 1. This amount must
be distributedin2015 . ...
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) ...
8 Excess distributions carryover frem 2009
notappliedonlineSorline? .. ...
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9;
aExcess from 2010

1,170,741.

0.

0.

1,170,741.

b Excess from 2011 ___

¢ Excess from 2012

d Excess from 2013 ___ 975,789.

e Excess from 2014... 194,952,

T
11-24-14

14191116 788682 1143
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THE F.B. HERON FOUNDATION
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Form 990-PF (2014) THE F.B. HERON FOUNDATION 13-3647019 Page 10

mv | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2014, enter the date oftheruling .. ... ... »
b Check box to indicate whether the foundation is a private operating foundation described in section ......... ] 4942(j)(3) or L] 4942(j}(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a)2014 (b)2013 {c)2012 (d)2011 {e) Total

investment return from Part X for
each year listed
b 85% of line 2a
¢ Qualifying distributions from Part XII,
line 4 for each year listed .. ...
d Amounts included in line 2 not
used directly for active conduct of
exempt activities ...
e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete3a,b,orcforthe
alternative test refied upon;
a "Assets” alternative test - enter;

(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3}(B)(i) ...

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) ...........

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii) .........

(3) Largest amount of support from
an exempt organization

4) Gross investment income ......... - —
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here ® [ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. if
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed;
THE F.B. HERON FOUNDATION, 212-404-1800
100 BROADWAY, 17TH FLOOR, NEW YORK, NY 10005
b The form in which applications should be submitted and information and materials they should include;
PLEASE REFER TO THE WEBSITE - WWW.HERON.ORG
¢ Any submission deadlines:

NONE

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
PER GUIDELINES

423601 11-24-14 Form 980-PF (2014)
10
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Form 980-PF (2014) THE F.B. HERON FOUNDATION

13-3647019  Page 11

| Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, .
shov‘v an)z| relationship to Fggar;d:"%n PUfgg:?rSgu%!'ggt or Amount
any foundation manager us o buti
Name and address (homs or businese) or gubstamial contribt?tor recipient
a Paid during the year
SEE ATTACHED LIST #19
8,446,426,
TORD ..ot s ettt sas e et e aeasssasscasasate e fash£A et eheAs LA LSttt AL S se e » 3a 8,446,426,
b Approved for future payment
SEE ATTACHED LIST #19
204,130,
O Al ettt » 3b 204,130,
123611 Form 990-PF (2014)
11-24-14
11
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Form 930-PF (2014)

THE F.B. HERON FOUNDATION

13-3647019

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue;
a CONTRACT FEE

Unrelaled business income

Excluded by section 512, 513, or 514

a
Bus(m)ess
code

{b)

Amount

{C
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

92,500.

b

® a o

f

g Fees and contracts from government agencies
2 Membership dues and assessments ... ...
3 Interest on savings and temporary cash

investments

5 Net rental income or (loss) from real estate:
a Debt-financed property ...
b Not debt-financed property . . ...
6 Net rental income or (loss) from personal

PIOPEIYY e
7 Other investment income ...,
8 Gain or (loss) from sales of assets other
thaninventory ...
9 Net income or {loss) from specialevents .. ...
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

14

8,596,893.

18

-1,528,801.

18

24,313,396.

b

c

d

12 Subtotal. Add columns (b), (d),and (e) .. ... ...
13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions to verify calculations.)

31,381,488,

92,500.

13

31,473,988,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v the foundation's exempt purposes (other than by providing funds for such purposes).

Explain below how each activity for which income is reported in column (e) of Part XVI-A confributed importantly to the accomplishment of

1 LICENSING REVENUE FROM US COMMUNITY INVESTING INDEX

423621
11-24-14

14191116 788682 1143

2014.04000 THE F.B. HERON FOUNDATION
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Form 990-PF (2014) THE F.B. HERON FOUNDATION 13-3647019  Page i3
Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) GO oottt 1a(1) X
(2) OMNErASSEIS . __...ooooooooo oo e . |1a(2) X

b Other transactions:
(1) Sales of assats to a noncharitable exempt organization ... e st AR 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization ... S A e s A ST SRS 1b{2) X
(3) Rental of facilities, BQUIDMENt, OF OMNEN BSSEIS ... ...\ ..o oo 1b(3) X
(4) Reimbursement BITANDBMENS || | | et oe oo oo eee oo eee e ees et 1b{4) X
(5) Loans or l0an QUarantees | .. ... 1b{5) X
(8) Performance of services or membership or fundraising solicitations ... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d !f the answer ta any of the above is “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, cr services received.
(a)Line no. (b) Amount involved (¢) Name of noncharitable exempt organization (d) Deseription of transters, transactions, and sharing arrangements

N/A

2a |5 the foundation directly or indirectly affiliated with, or related to, cne or more tax-exempt orpanizations described

in section 501(c) of the Code (other than section 501(c)(3)) O In SBCLON D277 || ..o iiieoii et re e e [ Ives E No
b If*Yes," complete the following schedule.
(a) Name of organization (b) Type of orpanization (c) Description of relationship
N/A
Under penalties af perjury, | declare that | have examined this return, including accompanying schedules and statements, and 1o the bast of my knowledge

S. and baligl, It is true, camect, and complete. Declaration of preparer (other than taxpayer) is basad on all informatien of which preparer has any knowledge. mfuynt\h;im?hiiﬁ:a;gs

gn i 9 shown below (see instr.)?
Here Jis/is P mrerntr [X]¥es L] No

S|gnature of officer or 1rustee e Daté / Title
Print/Type preparer's name Preparer's signaty Date Check || if [PTIN
(’/74 y M (5/ self- employed

Paid John Corcoran P01468574
Preparer |fysname > Owen J Flanadan & Co Firm'sEN P 13-2060851
Use Only

Firm'saddress » 60 East 42nd Street

New York, NY 10165 Phoneno. 212-682-2783
Farm 990-PF (2014)

423822
11-24-14
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Continuation for 990-PF, Part IV

THE F.B. HERON FOUNDATION 13-3647019 Page 1 of 2
I Part IV | Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold, e.g., real estate, (ba,H°W acquiredf (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. Donatlon (mo., day,yr.) | (mo., day, yr.)
1a PUBLICLY TRADED SECURITIES P
b BLACKROCK FUNDS PASS-THRU P
JLBLACKROCK INDEX NL FUND P 01/31/14
d BLACKROCK INDEX NL FUND P 05/31/14
¢ BLACKROCK INDEX NL FUND P 09/30/14
t BLACKROCK EXTENDED EQUITY MKT P 09/30/14
g BLACKROCK EXTENDED EQUITY MKT P 12/31/14
h BAY AREA EQUITY - PARTNERSHIP P
i YUOCATIPA CORP INIT. - PARTNERSHIP P
j CALIF. SMART GROWTH - PARTNERSHIP P
kx CANYON JOHNSON -~ PARTNERSHIP P
| GENESIS WORKFORCE HOUSING - PARTNERSHIP
m URBAN AMERICA II - PARTNERSHIP
n HUNTINGTON CAPITAL II - PARTNERSHIP
o YUCAIPA CORP INIT.II- PARTNERSHIP P
. Depreciation allowed Cost or other basi i
(e) Gross sales price m(&mwmm %gg&é&@xs 6%&%%&?@
a 30,946,476. 28,804,391. 2,142,085.
b 8,884,449. 8,884,449.
c 5,000,000. 3,957,592, 1,042,408.
d 3,000,000. 2,294,632. 705,368.
e 46,850,000. 35,705,593, 11,144,407,
f 9,970,000. 9,964,491. 5,509.
g 9,679,397. 9,436,774. 242,623.
h 4,228. 4,228,
i 342,733. 342,733.
j 152,158. 152,158.
k 50,332. 50,332.
| 261,752. -261,752.
m 12,083. -12,083.
n 211,144. -211,144.
0 28,477. 28,477,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
(i)F.M.V. as of 12/31/69 (2: g%u1s ;/eg 13238 ('3,5? ggis(gf goaLnS) cains (exc:‘f‘s r:gtﬁg's.s(ma%alfo?%er ool .
a 2,142,085,
b 8,884,449.
c 1,042,408.
d 705,368.
e 11,144,407.
f 5,509.
g 242,623.
h 4,228.
i 342,733,
i 152,158.
k 50,332.
I -261,752.
m -12,083.
n -211,144.
5 28,477.
2 Capital gain netincome or (net capital loss) -..... { :; ﬁi‘,‘;‘gf'zﬁtg',“% m,:, %r;rlt lh?ﬁz;, 7 } ..................
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):. }
If gain, also enter in Part |, tine 8, column (c).
If (loss), enter ™-0-"in Parth, @8 ... ...
35514
14
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THE F.B. HERON FOUNDATION

Continuation for 990-PF, Part IV
13-3647019 Page 2 of 2

l Part IV | Capital Gains and Losses for Tax on Investment Income

i i {b) How acquired ired| (d)Date sold
o ik watonoust o comron stk 200 ahe. MLG Cor Rt )

1a SJF III - PARTNERSHIP 2

b CLASS ACTION PROCEEDS P

¢ K~1 BOOK/TAX DIFF

d

e

f

g

h

i

j

k

|

m

n

[+

. iati i h) Gain or (lo:
(e) Gross sales price ® De(%ie:;lzt‘l'?;blaél)owed (gflgo:;:;n?: ?':rf 2:?5 (eg p)lus f mi(nusss()g)

a 52,013. 52,013.
b 1,585. 1,585,
c 327,723. -327,723.
d

e

f
g
h

i

j
k

|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),

(.M. as of 12/31/69 () Adjusten hasts N o 0. b but not less than *0-)

a 52,013.
b 1,585.
c -327,723.
d

e

f

g

h

i

]

k

|

m

n

0

\ If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) ... { i ?Ioss), anter "0-"In Part |, lng 7 J ++eeeeeeeee 2 23,985,673,
3 Net short-term capital gain or (loss) as definad in sections 1222(5) and (6): }
If gain, also enter in Part |, line 8, column (c).
If (loss), enter 0" inPart L, N8B ... ..oooiiiiiiiiieiiiiiiii 3 N/A
5
15
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OMB No. 1545-0123

2014

Fom 2220 Underpayment of Estimated Tax by Corporations
Department of the Treasury D> Attach to the corporation's tax return. Form 990-PF
intemal Revenue Service P> Information about Form 2220 and its separate instructions is at yy\yw jre gavltarm2220

Name

THE F.B. HERON FOUNDATION

Employer identification number

13-3647019

Note: Generally, the corporation is not required to file Form 2220 (see Part Il below for exceptions) because the IRS will figure any penalty owed and
bill the corporation. However, the corporation may still use Form 2220 to figure the penalty. If so, enter the amount from page 2, line 38 on the
estimated tax penalty line of the corporation's income tax return, but do not attach Form 2220.

| Partl | Required Annual Payment

1 TOUAI 12X (SBE IMSHUCHONS) |._.._...........ooooeeeeeereeseeeesoeeeeeseeesesesseseeeeeseeeseeeessoeeesseseeeseeeeesseseeeeee oo eeeeeeeemmnssessssessess 1 634,606.
2 a Personal holding company tax (Schedule PH (Form 1120), line 26) includedonline 1 ... ... 2a
b Look-back interest included on line 1 under section 460(b){2) for completed long-term
contracts or section 167(g) for depreciation under the income forecastmethod ... ... 2b .
¢ Credit for federal tax paid on fuels (see instructions) 2¢
dTotal. ADliNes 24 tNIOUGN 2C | | ..........ooiieiieiecee ettt et s e 2d
3 Subtract line 2d from line 1. If the result is less than $500, do notcomplete or file this form. The corporation
G085 MOt OWE thE PBNARY  ........ovveeoiieeeeeeeeeee et ee e et et e s e st e reseesees e s e et saeaseneneesessesasssasassnasaneasrasannsnesaraan 3 634,606.
4 Enter the tax shown on the corporation's 2013 income tax return (see instructions). Caution; If the tax is zero
or the tax year was for less than 12 months, skip this line and enter the amountfrom line3eonlined . . . ... 4 397, 229.
5 Required annual payment. Enter the smaller of line 3 or line 4. If the corporation is required to skip line 4,
enter the aMOUMt froM HRB 3 ..o 5 397,229.
[ Partll | Reasons for Filing - Check the boxes below that apply. If any boxes are checked, the corporation must file Form 2220
even if it does not owe a penalty (see instructions).
6 L] The corporation is using the adjusted seasonal installment method.
7 [XJ The corporation is using the annualized income installment method.
8 @;The corporation is a "large corporation” figuring its first required installment based on the prior year's tax.
[ Part lll | Figuring the Underpayment
(2) (b) (c) (d)
9 Instaliment due dates. Enter in columns (Ia? through
(d) the 15th day of the 4th (Form 890-PF filers: '
Corporations g oot o| 05/15/14 | 06/15/14 | 09/15/14 | 12/15/14
10 Required installments. If the box on line 6 and/or line 7
above is checked, enter the amounts from Sch A, line 38. If
the box on line 8 (but not 6 or 7) is checked, see instructions
for the amounts to enter. If none of these boxes are checked,
enter 25% of fine 5 above in eachcolumn. .. .. ... .. 10
11 Estimated tax paid or credited for each period (see
instructions). For column (a) only, enter the amount
fom line 11online 16 ... 11 84,673. 95,000.] 140,000.] 375,000.
Complete lines 12 through 18 of one column
before going to the next column.
12 Enter amount, if any, from line 18 of the preceding column | 12 84,673. 179,673. 319,673.
13 Addlines 11and 12 . ..., 13 179,673. 319,673. 694,673.
14 Add amounts on lines 16 and 17 of the preceding column 14
15 Subtract fine 14 from line 13. If zero or less, enter -0- . 15 84,673. 179,673. 319,673. 694,673.
16 If the amount on line 15 is zero, subtract fine 13 from line
14. Otherwise, enter-0- ... 16
17 Underpayment. If line 15 is less than or equal to line 10,
subtract line 15 from line 10. Then go to line 12 of the next
column. Otherwise, gotoline 18 . . ... 17
18 Overpayment. If line 10 is less than line 15, subtract lire 10
from line 15. Then go to line 12 of the next column ......... 18 84,673. 179,673. 319,673.
LHA For Paperwork Reduction Act Notice, see separate instructions. Form 2220 (2014)
412801
01-02-15
16
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Form 990-PF
Form 2220 (2014) THE F.B. HERON FOUNDATION 13-3647019 Page 2

Part IV| Figuring the Penalty

(a) {b) {c) (d)
19 Enter the date of payment or the 15th day of the 3rd month
after the close of the tax year, whichever is earlier (see
instructions). (Form 980-PF and Form 990-T filers: Use 5th
month instead of rd month.) 19
20 Number of days from due date of instaliment on line 9 to the
Gate Shown On BN 19 ... ...ooomimiieees e 20
21 Number of days on line 20 after 4/15/2014 and before 7/1/2014 . 21
22 Underpayment on line 17 x Number of days online 21x 3% . 221% $ $ $
—_—
23 Number of days on line 20 after 06/30/2014 and before 10/1/2014 | 23
24 Underpayment on line 17 x Number of days on line 23 x 3% 241 $ $ $ $
—_—
25 Number of days on line 20 after 9/30/2014 and before 1/1/2015 . 25
26 underpayment on line 17 x Number of dayson line 25 x 3% 26 % $ $ 3
DA |- S
27 Number of days on line 20 after 12/31/2014 and before 4/1/2015 .. | 27
28 Underpayment on fine 17 x Number of days on line 27 x 3% 281 % 3 $ 3
— s
29 Number of days on line 20 after 3/31/2015 and before 7/1/2015 _____ 29
30 Underpayment on tine 17 x Number of days online 29 x*% 30| % $ 3 $
—_— s
31 Number of days on line 20 after 6/30/2015 and before 10/01/2015 ___ | 31
32 underpayment on line 17 x Number of days on line 31x°% 32|$ $ $ $
D |-t ——
33 Number of days on line 20 after 9/30/2015 and before 1/1/2016 ... 33
34 Underpayment on line 17 x Number of days onlino 33 x % . _ 34| $ $ $ $
—_—
35 Number of days on line 20 after 12/31/2015 and before 2/16/2016 .. | 35
36 Underpayment on line 17 x Number of days online 35X *% ... 36| % $ $ $
- |1 S
37 Addlines 22, 24, 26, 28,30, 32, 34,808 36 .........oovureenrennnns 37]% $ $ $
38 Penalty. Add columns (a) through (d) of line 37. Enter the total here and on Form 1120; ling 33;
or the comparable line for other iNCOME taX FRIUMS ..............ccooioieiiiii it 38| % 0.

* Use the penalty interest rate for each calendar quarter, which the IRS will determine during the first month in the preceding quarter.
These rates are published quarterly in an IRS News Release and in a revenue ruling in the Internal Revenue Bulletin. To obtain this )
information on the Internet, access the IRS website at .y irs.gov, YOU can aiso call 1-800-829-4933 to get interest rate information.

Form 2220 (2014)

412802
01-02-15
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THE F.B. HERON FOUNDATION 13-3647019

Form 2220 (2014) Form 990-PF Page 3
Schedule A  Adjusted Seasonal Installment Method and Annualized Income Instaliment Method (see instructions)

Form 11208 filers; For lines 1, 2, 3, and 21, below, *taxable income" refers to excess net passive income or the amount on which tax is

imposed under section 1374(a), whichever applies.

Part | - Adjusted Seasonal Installment Method (Caution: Use this method only if the base period percentage for any 6

consecutive months is at least 70%. See instructions.)

{a) {b) (c) (d)
1 Enter taxable income for the following periods: First 3 months First 5 months First 8 months First 11 months
aTax year beginningin 2011 ... 1a
bTax year beginningin2012 ... 1b
¢ Tax year beginningin 2013 ... ic
2 Enter taxabte income for each period for the tax year beginning in
2014 (see i ions for the of extracrdinary items). 2
3 Enter taxable income for the following periods: First 4 months First 6 months First 9 months Entire year
aTax year beginningin2011 . .. ... 3a
bTax year beginningin2012 ... 3b
¢ Tax year beginningin2013 ... ... ... 3c
4 Divide the amount in each column on line 1a by the
amount in column (d)onlineda .. ... 4
5 Divide the amount in each column on line 1b by the
amountin column (djonline3b ... 5
6 Divide the amount in each column on fine 1c by the
amountin column (d)onfine 3¢ .. . ... 6
7 Addlinesdthrough6 . . ... 7
8 Divideline7by3.0 ..., 8
9aDivideline2byline8 ... 9a
b Extraordinary items (see instructions) ... 8b
cAddlinesSaandSb ... 9c
10 Figure the tax on the amt on In 9c using the instr for Form
1120, Sch J, In 2 {or comparable In of corp’s return) . | 10
11aDivide the amount in columns (a) through (c} on line 3a
by the amountin column (d)onfine3a . ... 11a
b Divide the amount in columns (a) through {c) on line 3b
by the amount in column (d)online3b ... ... 11b
¢ Divide the amount in columns (a) through (c) on line 3¢
by the amount in column (d)online3c ... 11¢
12 Addlines Tlathough ¥ic .. ... 12
13 Divideline 12by3.0 .. ..., 13
14 Multiply the amount in columns (a) through (c) of line 10
by columns (a) through (c) of line 13. In column (d), enter
the amount from line 10, column (d) ... ... 14
15 Enter any alternative minimum tax for each payment
period (see instructions) ... 15
16 Enter any other taxes for each payment period (see instr) | 16
17 Addlines 14through 16 ... ... 17
18 For each period, enter the same type of credits as allowed
on Form 2220, lines 1and 2¢ (see instructions) ... 18
19 Total tax after credits. Subtract line 18 from line 17, If
zero orless, enter-0- .............ccccvveiiiiniiiiiinnnnns 19
Fiiam Form 2220 (2014)
18
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THE F.B. HERON FOUNDATION

13-3647019

Form 2220 (2014) Form 990-PF Page 4
* x
Part Il - Annualized Income Installment Method
(a) (b) (¢) {d)
Fist 2 First 4 First 7 Fist 10
20 Annualization periods (see instructions) ... 20 months months months months
21 Enter taxable income for each annualization period (see ‘
instructions for the treatment of extraordinary items) 21
22 Annualization amounts (see instructions) ... 22 6.000000 3.000000 1.714290 1.200000
23a Annualized taxable income. Multiply line 21 by line22 | 23a
b Extraordinary items (see instructions) 23b
cAddlines23aand23b ... 23c
24 Figure the tax on the amount on line 23c using the
instructions for Form 1120, Schedule J, line 2
(or comparable line of corporation’s return) . ... 24
25 Enter any alternative minimum tax for each payment
period (see instructions) . ... 25
26 Enter any other taxes for each payment period (see instr) | 26
27 Totaltax. Add fines 24 through26 . ... 27
28 For each period, enter the same type of credits as allowed
on Form 2220, lines 1 and 2c (see instructions) ... 28
29 Total tax after credits. Subtract line 28 from line 27. If
zeroorless,enter-0- 29
30 Applicable percentage . ... 30 25% 50% 75% 100%
31 Multiply line 29 by line 30 ...........cccoeovevviciiaannnee. 31
Part lll - Required Installments
Note: Complete lines 32 through 38 of one column st 2nd 3rd 4th
before completing the next column. installment installment installment installment
32 Ifonly Part 1 or Part If is completed, enter the amount in
each column from line 19 or line 31. If both parts are
completed, enter the smaller of the amounts in each
columnfrom line 19 orline 31 . 32 0. 0. 0. 0.
33 Add the amounts in all preceding columns of line 38
(seeinstructions) ... 33
34 Adjusted seasonal or annualized income Instaliments.
Subtract line 33 from line 32, If zero or less, enter-0- | 34
35 Enter 25% of line 5 on page 1 of Form 2220 in each
column. Note: “Large corporations,” see the instructions
for line 10 forthe amounts toenter 35 99,307. 217,996. 158,652. 158,651.
36 Subtract line 38 of the preceding column from line 37 of
the preceding COUMA ...\ 36 99,307.| 317,303.] 475,955.
87 Addlines35and36 ... 87 99,307. 317,303. 475,955. 634,606.
38 Required installments. Enter the smaller of line 34 or
line 37 here and on page 1 of Ferm 2220, line 10
(582 INSTUCHONS)  .......oooocvveieiiiiiniiseceennes 38 0. 0. 0. 0.
Form 2220 (2014)

** Annualized Income Installment Method Using Option 1

412822
01-02-15

14191116 788682 1143
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THE F.B. HERON FOUNDATION

13-3647019

Form 990-PF

Dividends and Interest from Securities

Statement 1

Source

Capital (a)
Gains Revenue
Dividends Per Books

(b) (c)
Net Invest- Adjusted
ment Income Net Income

INT AND DIV ON
SECURITIES

8,596,893.

0. 8,596,893.

8,596,893.

To Part I, line 4

8,596,893.

0. 8,596,893.

8,596,893,

Form 990-PF

Other Income

Statement 2

(a)

(b) (c)

Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
PRI RESERVE FOR LOSS -1,528,801. 0.
CONTRACT FEE 92,500. 0.
Total to Form 990-PF, Part I, line 11 -1,436,301. 0.
Form 990-PF Legal Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
MILBANK TWEED - LEGAL 21,393. 0. 23,327.
K WEINER 21,135. 19,485. 1,135,
OTHER LEGAL 284. 0. 284.
To Fm 990-PF, Pg 1, 1ln 1l6a 42,812. 19,485. 24,746.
20 Statement(s) 1, 2, 3

14191116 788682 1143
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THE F.B. HERON FOUNDATION

13-3647019

Form 990-PF

Accounting Fees

Statement 4

Description

OWEN J FLANAGAN & CO -
ACCOUNTING

O'CONNOR DAVIES ET AL -
AUDIT

AMS

To Form 990-PF, Pg 1,

In 16b

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

36,700. 0. 21,000.

39,425, 3,585. 35,383.

45,846. 0. 45,846.

121,971. 3,585. 102,229.

Form 990-PF

Other Professional Fees

Statement 5

Description

WORKLAB

LEARNING AS LEADERSHIP
AUTHENTIC COLLABORATION
BLACKROCK INV ADVISORY
HUMANTIFIC

ARNOULT & ASSOC

CCM - INVESTMENT ADVISORY
DATA INC

STATE STREET - INV ADV
BAOBAB CONSULTING
CAMBRIDGE ASSOC.
STANDARD & POOR'S
DENISE DE MAIO
TONY PROSCIO

JMT

MICHAEL PAGE
NEXT STREET

PAUL LIGHT

DIANA PROPPER
BRETT HALVERSON
COOPMETRICS
AMBROSE

GIOCAP

EDGE

OTHER

RBC - .INVESTMENT
APERIO - INV ADV

- INV ADV

To Form 990-PF, Pg 1,

14191116 788682 1143

1n 1l6c

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

5,813. 0. 5,813.
65,700. 0. 65,700.
28,451. 0. 28,451.
159,824. 159,824. 0.
10,000. 0. 10,000.
15,5009. 0. 15,509.
75,671. 75,671. 0.
27,270. 0. 27,270.
101,733. 101,733. 0.
5,738. 0. 5,738.
258,271, 23,503. 234,768.
12,500. 0. 12,500.
72,856. 31,250. 41,606.
4,200. 0. 4,200.
48,574. 0. 48,574.
111, 250. 0. 111,250.
168,398. 0. 168,398.
45,000. 0. 45,000.
25,000. 0. 25,000.

8,000. 0. 8,000.

20,000. 1,820. 19,180.

31,687. 0. 31,687.

19,364. 0. 19,364.

103,9009. 8,456. 95,453.

7,583. 0. 7,583.

57,512. 57,512. 0.

28,775. 28,775. 0.
1,518,588. 488,544. 1,031,044.

2014.04000 THE F.B. HERON FOUNDATION

21

Statement(s) 4, 5
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THE F.B. HERON FOUNDATION

13-3647019

Form 990-PF Taxes Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FEDERAL EXCISE TAX 630,000. 0. 0.
To Form 990-PF, Pg 1, 1n 18 630,000. 0. 0.

Form 990-PF

Other Expenses

Statement 7

Description

CUSTODY FEES

EQUIPMENT AND EQUIPMENT
REPAIR

OFFICE EXPENSES

INSURANCE

BANK FEES AND INTEREST
COMMUNICATIONS AND PUBLIC
EDUCATION

MARKET DATA

OTHER

To Form 990-PF, Pg 1, 1ln 23

(c) | (d)

(a) (b)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes
33,162. 33,162. 0.
64,240. 5,841, 58,399.
59,560. 2,415. 57,145.
22,250. 2,663, 19,587.
1,220. 0. 1,220.
107,083. 0. 107,083.
235,828. 0. 235,828.
79. 0. 0.
523,422. 44,081, 479,262.

Form 990-PF

Other Decreases in Net Assets or Fund Balances

Statement 8

Description

CHANGE IN UNREALIZED APPRECIATION, NET OF DEFERRED TAX

Total to Form 990-PF, Part III,

14191116 788682 1143

line 5

22

2014.04000 THE F.B. HERON FOUNDATION

Amount

19,226,709.

19,226,709.

Statement(s) 6, 7, 8
1143 1



THE F.B. HERON FOUNDATION

13-3647019

Form 990-PF

U.S. and State/City Govermment Obligations

Statement 9

o U.S. Other Fair Market
Description Gov't Gov't Book Value Value
US GOVERNMENT X 20,219,984. 20,219,984.
MUNICIPALS X 22,118,029. 22,118,029.
Total U.S. Government Obligations 20,219,984. 20,219,984.
Total State and Municipal Government Obligations 22,118,029. 22,118,029.
Total to Form 990-PF, Part II, line 10a 42,338,013. 42,338,013.
Form 990-PF Corporate Stock Statement 10

o Fair Market
Description Book Value Value
BLACKROCK EMERGING MARKETS 18,845,300. 18,845,300.
BLACKROCK EAFE EQUITY INDEX FUND 77,879,461. 77,879,461.
STATE STREET GLOBAL ADVISORS 10,018,185. 10,018,185.
BLACKROCK EQUITY INDEX FUND 53,277,134. 53,277,134.

BLACKROCK EXTENDED EQUITY MARKET
COMMUNITY INDEX COMMINGLED FUND

Total to Form 990-PF, Part II, line 10b

0.
23,992,720.

0.
23,992,720.

184,012,800.

184,012,800.

Form 950-PF Corporate Bonds

Statement 11

Description

BLACKROCK INT TERM CREDIT BOND FUND
CORPORATE ISSUES

Total to Form 990-PF, Part II, line 10c

23
14191116 788682 1143

Fair Market

Book Value vValue
25,445,444, 25,445,444,
964,515. 964,515.
26,409,959. 26,409,959,

Statement(s) 9, 10, 11

2014.04000 THE F.B. HERON FOUNDATION
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THE F.B. HERON FOUNDATION

13-3647019

Form 990-PF Other Investments

Statement 12

Valuation Fair Market
Description Method Book Value Value
MISSION RELATED INSURED DEPOSITS FMV 250,000. 250,000.
MISSION RELATED LIMITED FMV
PARTNERSHIPS 9,296,304. 9,296,304.
Total to Form 990-PF, Part II, line 13 9,546,304. 9,546,304.

Form 990-PF

Depreciation of Assets Not Held for Investment

Statement 13

Cost or Accumulated

Description Other Basis Depreciation Book Value

LEASEHOLD IMPROVEMENTS 446, 255. 446,255. 0.
FURNITURE 120,581. 120,581. 0.
EQUIPMENT 16,350. 16,350. 0.
EQUIPMENT 22,693. 22,693. 0.
EQUIPMENT 85,442. 85,442. 0.
Total To Fm 990-PF, Part II, 1ln 14 691,321. 691,321. 0.

Form 990-PF Other Assets Statement 14
o Beginning of End of Year Fair Market
Description Yr Book Value Book Value Value
PROGRAM RELATED INVESTMENTS #18 17,528,930. 15,965,702, 15,965,702.
To Form 990-PF, Part II, line 15 17,528,930. 15,965,702, 15,965,702.
Form 990-PF Other Liabilities Statement 15
Description BOY Amount EOY Amount
DEFERRED RENT 110,620. 112,726
DEFERRED FEDERAL EXCISE TAX 794,536 432,766.
FEDERAL EXCISE TAX - CURRENT 72,475. ’ 0.
Total to Form 990-PF, Part II, line 22 977,631. 545,492.

24
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Statement(s) 12, 13,
HERON FOUNDATION
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THE F.B. HERON FOUNDATION

13-3647019

Form 990-PF

Part VIII - List of Officers, Directors
Trustees

and Foundation Managers

Statement 16

Name and Address

ANNE WADE
C/O F.B. HERON FOUNDATION
NEW YORK, NY 10005

CLARA G MILLER
C/0 F.B. HERON FOUNDATION
NEW YORK, NY 10005

IAN MAGEE
C/0 F.B. HERON FOUNDATION
NEW YORK, NY 10005

BUZZ SCHMIDT
C/O0 F.B. HERON FOUNDATION
NEW YORK, NY 10005

WILLIAM MC CALPIN
C/0 F.B. HERON FOUNDATION
NEW YORK, NY 10005

JAMES JOSEPH
C/0O F.B. HERON FOUNDATION
NEW YORK, NY 10005

JOHN OTTERLEI
C/0 F.B. HERON FOUNDATION
NEW YORK, NY 10005

Totals included on 990-PF, Page 6, Part VIII

14191116 788682 1143

Employee
Title and Compen- Ben Plan Expense
Avrg Hrs/Wk sation Contrib Account
DIRECTOR
3.00 0. 0‘ 0.
PRESIDENT & DIRECTOR
40.00 462,680. 55,554. 0.
SECY/TREAS VP FIN & OPERAT
40.00 223,769. 38,985, 0.
CHAIRMAN
4.00 0. 0. 0.
DIRECTOR
3.00 0. 0. 0.
DIRECTOR
3.00 0. 0. 0.
DIRECTOR
3.00 0. 0. 0.
686,449. 94,539. 0.
25 Statement(s) 16
2014.04000 THE F.B. HERON FOUNDATION 1143 1



THE F.B. HERON FOUNDATION 13-3647019

Form 990-PF Expenditure Responsibility Statement Statement 17
Part VII-B, Line 5c

Grantee's Name

CADENT PARTNERS

Grantee's Address

10 WOODS END LANE
WESTON, CT 06883

Grant Amount Date of Grant Amount Expended

10,000. 04/04/14 0.

Purpose of Grant

TO SUPPORT RESEARCH AND GUIDANCE ON INFLUENCE STRATEGY EXECUTION

Dates of Reports by Grantee

N/A

Any Diversion by Grantee

N/A

26 Statement(s) 17
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THE F.B. HERON FOUNDATION

Grantee's Name

COOP METRICS

Grantee's Address

50A WALNUT AVENUE
ANDOVER, MA 01810

Grant Amount Date of Grant Amount Expended

150,000. 12/12/12 150,000.

Purpose of Grant

PREPAREDNESS GRANT TO SUPPORT DATA VISUALIZATION DEVELOPMENT

Dates of Reports by Grantee

4-30-2014

Any Diversion by Grantee

NO PORTION HAS BEEN DIVERTED FROM THE PURPOSE OF THE GRANT

27

13-3647019

Statement(s) 17
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THE F.B. HERON FOUNDATION 13-3647019

Grantee's Name

COOP METRICS

Grantee's Address

50A WALNUT AVENUE
ANDOVER, MA 01810

Grant Amount Date of Grant Amount Expended

150,000. 11/29/13 150,000.

Purpose of Grant

TO FUND A JOINT PRACTICE FELLOWSHIP DESIGNED TO ACCELRATE THE MARKET Up
TAKE & ADOPTION OF COOPMETRICS BY IN PART BUILDING OUT THE TECHNOLOGY AND
THE CAPACITY TO AGGREGATE IMPACT DATA ACROSS IMPACT PLATFORMS

Dates of Reports by Grantee

4-30-2015

Any Diversion by Grantee

NO PORTION HAS BEEN DIVERTED FROM THE PURPOSE OF THE GRANT

28 Stat
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THE F.B. HERON FOUNDATION

Grantee's Name

HOPE GLOBAL CONSULTING

Grantee's Address

930 MONTGOMERY STREET
SAN FRANCISCO, CA 94133

Grant Amount Date of Grant Amount Expended

35,000. 06/06/13 35,000.

Purpose of Grant

TO PROVIDE FACILITATION SERVICES FOR THE HERON DATA SUMMIT

Dates of Reports by Grantee

4-30-2014

Any Diversion by Grantee

NO PORTION HAS BEEN DIVERTED FROM THE PURPOSE OF THE GRANT

29

13-3647019

Statement(s) 17
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THE F.B. HERON FOUNDATION 13-3647019

Grantee's Name

HOPE GLOBAL CONSULTING

Grantee's Address

930 MONTGOMERY STREET
SAN FRANCISCO, CA 94133

Grant Amount Date of Grant Amount Expended

50,000. 07/30/14 50,000.

Purpose of Grant

TO PROVIDE PRIMARY RESEARCH IN SERVICE OF "MONEY FOR GOOD 2015" PROJECT

Dates of Reports by Grantee

4-30-2015

Any Diversion by Grantee

NO PORTION HAS BEEN DIVERTED FROM THE PURPOSE OF THE GRANT

30 Statement(s) 17
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THE F.B. HERON FOUNDATION 13-3647019

Grantee's Name

IMPRINT CAPITAL ADVISERS

Grantee's Address

605 MARKET STREET
SAN FRANCISCO, CA 94105

Grant Amount Date of Grant Amount Expended

30,000. 12/12/12 30,000.

Purpose of Grant

TO PROVIDE AN INITIAL MARKET MAP TO FOCUS ON EMPLOYMENT MODELS IN THE
HEALTHCARE SECTOR, FROM SMALL SOCIAL ENTERPRISES TO NON-PROFIT ENTERPRISES
TO BIG PUBLIC COMPANIES

31 Statement(s) 17
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THE F.B. HERON FOUNDATION 13-3647019

Grantee's Name

IMPRINT CAPITAL ADVISERS

Grantee's Address

605 MARKET STREET
SAN FRANCISCO, CA 94105

Grant Amount Date of Grant Amount Expended

55,000. 11/29/13 55,000.

Purpose of Grant

4- SHORT LISTED DEALS THAT WILL BE FOCUSED ON CAPITAL EFFICIENT WAYS TO
DRIVE GROWTH IN HIGH QUALITY JOBS THROUGH THE HEALTH SECTOR

Dates of Reports by Grantee

4-30-2014

Any Diversion by Grantee

NO PORTION HAS BEEN DIVERTED FROM THE PURPOSE OF THE GRANT

32 Statement(s) 17
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2014 DEPRECIATION AND AMORTIZATION REPORT

Form 990-PF Page 1 990-PF
Date . Line Unadjusted Bus % Reduc;tion In Basis For Accumulated Current Current Year
Acquired | Method | Life | No. | CostOr Basis Excl Basis Depreciation Depreciation Sec 179 Deduction
05[01j00 .000 L6 | 446,255, 446,255, 446,255, 0.
05/01/00 .000 16 | 120,581. 120,581. 120,581. 0.
05(01{0 0 .000 |16 16,350. 16,350, 16,350. 0.
06/30/08 .000 [16 22,693. 22,693, 22,693, 0.
01{01[13 .000 16 85,442, 85,442, 85,442, 0.
* Total 990-PF Pg 1 ‘
Depr 691,321. 0.] 691,321.] 691,321. 0. 0.
3%939-214 (D) - Asset disposed * |ITC, Section 179, Salvage, Bonus, Commercial Revitalization Deduction

33



LEAD SCHEDULE OF PRI - FY 2014 : T ey

PRIs
Non-Equity PRIs
Cash & Deposits
National Federation of Community Development Credli

Debt
Boston Community Loan Fund, Inc.
Community Reinvestment Fund, Inc.
Craft3

54,222.80 -

- -

Federation of Appalachian Housing Enterprises

Habitat for Humanity International FlexCap 2009-1
Habitat for Humanity International FlexCap 2010-2
Habitat for Humanity international FlexCap 2012-1

- 50,000.00 '

156,523.55 -
80,762.89
134,518.87 |,

Habitat for Humanity International Il FlexCap 2009-2 STR 34,392.16 f -
Hope Enterprise Corporation TR - 250,000.00 ©
Housing Assistance Council L - 125,000.00 : .-
Latino Community Credit Union BRI - 150,000.00 | -
New Hampshire Community Loan Fund e - 50,000.00 '
Nonprofit Finance Fund T e - -l
Rural Community Assistance Corporation ) EERTRNEEER - 50,000.00 ..

Self-Help Enterprises
SUN Initiative Financing LLC
The Relnvestment Fund, Inc

Equity PRIs
Equity , .
Adena Ventures, LP RS - -
CoopMetrics . ... Tify 1,000,000.00 -
Meritus Ventures, LP R - -
Native American Bancorporation Co. IR - 130,408.00 - - '
Northwest Louisiana Community Development Fund 1, A - 28,103.29 .
Pacific Community Ventures Investment Partners lll, LL .~ - LA - - E

Penn Venture Partners, LP SRR - -
The Southern Appalachian Fund, LP ’ BRI - -
SIF Ventures II, LP Sl - 170,154.55 |
Bridges US - Closing 1 o - 321,214.29 -

W/O Adena (28,801)
Reserve for Loss (2,000,000)
15,965,703.48

s sfetomant /&



SCHEDULE OF GRANT AGTVITY - FY 2014
Grants Approved or Pak th Flacal Yaar 204, o Payeble of Year £1d

| cowrs] !
UNFUNDED NEW) MADE |requsiaes
COMT, PAYABLESY| COMTS!inl PAYASIEID! DISBURSED] AZFUNDED EXPENDITURE
GLiD | PARENY ENTERPRISE . ctevezon|  Freaoss 20 2018} In2014 STREEF ADDRESS 2 ey STATE uMrurrose s01c?  |azsroNsimuTn
) . 1
311003009 _ | BufYelo Magare Medics) Center 330,000 = ’“ﬂlluﬁ!&«l Buffelo 0 2133 Nktime o 1, ta provids seed investment for the design sad matketing of |Yer [Ne.
m Heron H provids corred by the
[Cantee for Pnamcia) vs aovation 2,500,000 | 1,000,000 | Chio n comlmwmxhumungt ok buriness model, |Yes [
T enadle Coundll dor Aduli snd s Watnese plan, This T
Covadifor Adult Expriantiel Leerning 2,000,000 | 1,000,000 Sure 2210 JM n 50603 [t expuciad L sevult, In partnership with employers, higher educationsl Insthutions and Yes No
| To enadle Tamy ndepandence infative 1o execute It business plaa, Indwdiag making
Farnily ndependence tnhiative 3500000 | 500000 300,000] Callnd ca 34812lovestments in technology, comevinkrtions and fundratilng CHpacity; groviding incentive funds [ ey No.
To enedle Nstioaal Organtiaticn on Disadliy ta axecule i buslness plin, primarly bvaiving sn
Nstlons! Organtzation on Disabll 1500000| 500,000 suite 204 New York (4 10003 | expenian ot s Bridgen Advisory Services Ene of business . This expenalon It expected to resuttin_|Yes No
[Changt pXa 10 cnable Paraptofensions] Healthaare Matitate to budd & more suatsinable
n11003013 fersional Healthears Inswia s0q.000 500,000 | Brons 38433 boiasns model by Increasing bt both suale and scope; by ex coce service d Yes Ho
, To caable Ure Sustainabilty Aaounting Staedards Board t buld a streng research team to
911003023 |Sustadnabilty Accounting Standards Bosed | __2,000000 1,600,000 | San Frandico __|CA 34113 complets the development of sl &3 bndustry-lave] susteinabilty scoounting mtandrds; and Lo Vet No
511003005 __|The Retrveniment Fund. 258000 250,600 | 13th Floor Phfadelahis _loa 9103/ Suppert for Pofiq ves X0
11000000 _|AfMcan Serviers Comenittee (ASS] 1300 350000 2nd Floor Kew York wy 30027|To provide uapitai by secomwmendation of and In farmenhlp whth NFF Yer N
Centes for ARternative Senteading snd
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BCHEDULE OF FY 2014
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TAX RETURN FILING INSTRUCTIONS
NEW YORK FORM CHAR500

FOR THE YEAR ENDING
December 31, 2014

Prepared for

The F.B. Heron Foundation
100 Broadway, 17th Floor
New York, NY 10005

Prepared by

Owen J Flanagan & CO

60 East 42nd Street

New York, NY 10165
Mail tax NYS Office of Attorney General
return to

Charities Bureau Registration Section
120 Broadway
New York, NY 10271

Return must be
mailed on
or before

November 16, 2015

Special
Instructions

New York Form CHAR500 must be signed and dated by both of the
authorized individuals. Also be sure that the attached copy
of federal Form 990-PF has been properly signed and dated.

Enclose a check for $1,500 made payable to NYS Department of
Law. Include the organization's state registration number on
the remittance.

400082
05-01-14



CHARSOO Send with fee and attachments to:

NYS Office of the Att 20
e 8 | | > orney General 1 4
WWW/‘(\:?]”EIL:;:]! F'RR{Q . Charitable Organlzations Charities Bureau Registration Section
: e 120 Broadway Open to Public
New York, NY 10271 Inspection
1.General Information

For Fiscal Year Beginning (mm/ddiyyyy) 01/01/2014

3 ; and Endi
Chec:c:’fdApphgible: N'Ia'rfn{%}of Organization: ¢ =nding (mm/ddfyyyy) 12/3172014
ress Change F.B. HERON FOUNDATIO Employer Identification Number (EIN):
Name Grangs eing Adress ! 13-3647019
nitial Filing BROADWAY 177H FLO NY Registration Number:
Final Filing City / State / ZIP: = 06-44-19
Amended Filing NEW YORK, NY 10005 Telephone:
Reg ID Pending | Website: 212 404-1800
WWW . FBHERON . ORG Email:
Check your organization's

regi i . ; ettt ;
gistration category: (17a only X] EPTL only L] buaL (7A&EPTY) [l EXempPT Elgsrfytfi[;:r Hrzg::ttir_;alt;?n\ﬁie%zry _ltr_l th,\?vS
www.CharitiesNYS.com

2. Certification

See instructions for certification requirements. Improper certification is a violation of law that may be subject to penalties.

We certify under penalties of perjury that we re _' eport, including all attachments, and to the best of our knowledge and belief,
they are true, correct and complete jraccordante with the laws of the State of New York applicable to this report.

President or Authorized Officer: %
—L

Camer Miue, Pues DT /[0 A

Signature " Print Name and Title Dafe
Chief Financial Officer or Treasurer: b S G L TAN MALLE, TR EMR AL, U / [ / (5
Signature — Print Name and Title "Date’

3. Annual Reporting Exemption

Check the exemption(s) that apply to your filing. If your organization is claiming an exemption under the category (7A and EPTL only filers) or both
categories (DUAL filers) that apply to your registration, complete enly parts 1, 2, and 3, and submit the certified Char500. No fee, schedules, or
additional attachments are required. If you cannot claim an exemption or are a DUAL filer that claims only one exemption, you must file applicable
schedules and attachments and pay applicable fees.

D 3a. 7A filing exemption: Total contributions from NY State including residents, foundations, government agencies, etc, did not
exceed $25,000 and the organization did not engage a professional fund raiser (PFR) or fund raising counsel (FRC) to solicit
contributions during the fiscal year. Or the organization qualifies for another 7A exemption (see instructions).

I:I 3b. EPTL filing exemption: Gross receipts did not exceed $25,000 and the market value of assets did not exceed $25,000 at any time
during the fiscal year.

4. Schedules and Attachments
See the following page .
for a checklist of [:] Yes D No 4a. Did your organization use a professional fund raiser, fund raising counsel or commercial co-venturer
schedules and for fund raising activity in NY State? If yes, complete Schedule 4a.

attachments to
complete your filing. l:l Yes D No 4b. Did the organization receive government grants? If yes, complete Schedule 4b.

5. Fee

See the checklist on the 7A filing fee: EPTL filing fee: Total fee: Make a single-check or money order
next page to calculate your cayable e

fee(s). Indicate fee(s) you iDepariment of L

are submitting here: $ ¢ 1,500. ¢ 1,500.

N Page 1
'wtg?;s?}u 1019 CHARS500 Annual Filing for Charitable Organizations (Updated December 2014) g
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THE F.B. HERON FOUNDATION

CHARS00

Annual Filing Checklist

Simply submit the certified CHAR500 with no fee, schedule, or additional attachments IF:

- Your organization is registered as 7A only and you marked the 7A filing exemption in Part 3.

- Your organization is registered as EPTL only and marked the EPTL filing exemption in Part 3.

- Your organization is registered as DUAL and you marked both the 7A and EPTL filing exemption in Part 3.

Checklist of Schedules and Attachments

Check the schedules you must submit with your CHARSQ0 as described in Part 4:

If you answered "yes" in Part 4a, submit Schedule 4a: Professional Fund Raisers (PFR), Fund Raising Counsel (FRC), Commerciai Co-Venturers (CCV)

C you answered "yes" in Part 4b, submit Schedule 4b: Government Grants

Check the financial attachments you must submit with your CHARS00:
IRS Form 990, 990-EZ, or 990-PF, and 990-T if applicable

|:| All additional IRS Form 990 Schedules including Schedule B (Schedule of Contributors).

1 IRs Form 980-T if applicable

If you are a 7A only or DUAL filer, submit the applicable independent Certified Public Accountant’s Review or Audit Report:
Review Report if you received total revenue and support greater than $250,000 and up to $500,000.

Audit Report if you received total revenue and support greater than $500,000

No Review Report or Audit Report is required because total revenue and support is less than $250,000

Note: The Audit and Review requirements are set to change in 2017 and 2021 in accordance with the Non Profit Revitalization Act of 2013.

For more details, visit www.CharitiesNYS.com.

Calculate Your Fee

For 7A and DUAL filers, calculate the 7A fee:

D $0, if you marked the 7A exemption in Part 3a
$25, if you did not mark the 7A exemption in Part 3a

For EPTL and DUAL filers, calculate the EPTL fee:

D $0, if you marked the EPTL exemption in Part 3b
l:] $25, if the NET WORTH is less than $50,000
] $50, if the NET WORTH is $50,000 or more but less than $250,000
$100, if the NET WORTH is $250,000 or more but less than $1,000,000
] $250, if the NET WORTH is $1,000,000 or more but less than $10,000,000
$750, if the NET WORTH is $10,000,000 or more but less than $50,000,000
(X1 $1500, if the NET WORTH is $50,000,000 or more

Send Your Filing
Send your CHARS500, all schedules and attachments, and total fee to:

NYS Office of the Attorney General
Charities Bureau Registration Section
120 Broadway

New York, NY 10271

468461
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Is my organization a 7A, EPTL or DUAL filer?

- 7A filers are registered to solicit contributions in New York
under Article 7-A of the Executive Law ("7A")

- EPTL filers are registered under the Estates, Powers & Trusts
Law ("EPTL") because they hold assets and/or conduct
activities for charitable purposes in NY.

- DUAL filers are registered under both 7A and EPTL.

Check your registration category and learn more about NY
law at www.CharitiesNYS.com

Where do | find my organization's NET WORTH?

2014.04000 THE F.B. HERON FOUNDATION

NET WORTH for fee purposes is calculated on:

- IRS From 990 Part |, line 22

- IRS Form 990 EZ Part |, line 21

- IRS Form 990 PF, calculate the difference between
Total Assets at Fair Market Value (Part Il line 16(c)) and
Total Liabilities (Part Il, line 23(b)).

Page 2
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