Form 990- P F

Department of the Treasury
internal Revenue Service

Extended to November 15,

Return of Private Foundation

or Section 4947{a){1} Trust Treated as Private Feundation

B Do not enter social security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.lrs.gov/form990pf.

2016

OMB No. 1545-0052

2015

Open _to Public Inspeclion

For calendar year 2015 or tax year beginning

, and ending

Name of foundaticn

THE F.B. HERON FOUNDATION

A Employer identification number

13-3647019

Number and sireet {or P.O. box number if mail is not defivered to street address)

100 BROADWAY,

17TH FLOOR

Roam/suite

B Telsphone number
(212)404-1800

City or town, state or province, couniry, and ZIP or foreign postal code

NEW YORK, NY 10005

C I exemplion application is pending, check here >

G Check all that apply: |:| initia return

{1 Final return

{1 Address change

|____| Initia return of & former public charity

|::| Amended return
[ ] Name change

D 1. Foreign organizations, check here . »L ]
2. Forelgn organizations mesting the 85% test,
check hereg and attach computailon > CI

H Check type of organization:

Section 501{c){3) exempt private foundation

[ section 4947(a}(1) nenexempt charitabie frust 1 Other taxable private foundation

E If private foundaticn status was terminated
under section 507(h){1){A), check here »i]

| Fair market value of all assets ai end of year
{from Part I, col. (c), line 16)

J Accounting method;
[ 1 Gther (specity)

D Cash

E Accrual

F Ifthe foundation is in a 60-month termination
under section 507(D)(1)(B), check here P

>3 273,658,696 .|(Part l, column (d) must be on cash basis.,)
Part | | Analysis of Revenue and Expenses i i &) Disbursements
P e e Sms | ofoonid, | Ol | (ot |
1 Contributions, gifts, granls, etc., received N/A
2 Check >E # the fouadation is nol required lo atlach Sch. 8
3 e e S Y e 7,497, 7,497, Statement 2
4 Dividends and interast from securities . 6,644,633, 6,640,636, Statement 3
Ba Grossremts ...
b Net rental income or (loss)
@ 64 Net gain or (loss) from sale of assetsnotonline 10 2 r 905 ’ 952. Statement 1
B| baeominees o 51,839,945,
2| 7 capital gain net income (rom Part v, fne 2y 2,336,250,
1 8 Netshortterm capitalgain
9 income modifications ...
Gross sales less returns
108 and allowances ............
b Less: Gost of goods soid ___
¢ Grossprofitor{less) ...
11 OHerincome oo 92,500, 0., Statement 4
12 Total. Add lines 1 through 11 ..o, 9,650,582.] 8,984,383,
13 Compensation of officers, direclors, frustees, ete. . 641 ’ 052, 134 ' 440, 506 P 612.
14 Other employee salaries and wages .. 1,671,760, 262,555, 1,423,736,
C 15 Pension plans, employee bensfits . 654,537, 112,353, 568,577,
8|16a Legalfees ... Stmt. 5. . 37,931, 1,141, 46,915,
é b Accounting fees ... Stmt. 6. 78,935, 5,985, 64,585,
| o Other professional fees . Stk T . 1,711,967, 573,453, 1,070,916,
BT dmterast
B8 TaXes...inn Stmt. 8. 181,458, 0. 0.
2119 Depreciation and depletion ...
Ef20 Ocoupancy .o 441,194. 75,732. 325,199.
< |21 Travel, conferences, and meetings .. 166,727, B62. 178,703,
g 22 Printing and publications ...
D(23 Other expenses .. Stmt 9 577,548, 72,804, 461,244,
|24 Total operating and administrative
g expenses. Add lines 13 throsgh 23 6,163,099, 1,239,334, 4,646,496,
©l25 Contributions, gifts, grants paid . 5,695,030, 5,839,914,
26 Total expenses and disbursements,
AddBnes 24 and 28 oo, 11,858,129, 1,239,334, 10,486,406,
27 Subiract line 26 from ling 12:
& Excess of revenue over expenses and disbursements | - 2 I 2 0 7 I 5 4 7 .
b Net investment income (f negative, enter -0) | 7,745,048,
¢ Adjusted netincome i negative, enter -0, .......... N/A

523501
11-84-15
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Form 990-PF {2015)

THE F.B.

HERON FOUNDATION

13-3647019%

Page 2

Part II | Balance Sheets

Alached schedules and amoynls in the description
columa shoald ha for and-of-year amounts oaly,

Beginning of year

fnd of year

(a) Bock Value

(b} Book Value

(¢} Fair Market Value

8
9

Assets

b
4
1

12
13
14

15
16

{ Qash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable B>

679,071.

1.464,678.

1,464,678,

9,379,477,

7,530,236,

7,530,236,

Lass: allowance for doubtiul accounts

513,472.

679,071,

679,071,

Pladges receivable »

Less; allowance for doubiful accounts -

Investments - corporate stock
Investments - corporate bonds
Investmenls - lang, buidings, and equipmenl:bagls __F

546 ,233.

217,417,

217,417,

42,338,013,

47,722,359,

47,722,359,

184,012,800,

169,530,399,

169,530,399,

26,409,959,

22,250,817,

22,250,817,

9,546,304.

9,975,086.

9,975,086,

Less: accumulaled depreciation

........................ 691,321.

Other assets {describe M= Statement 16)

15,965,702,

14,288,633,

14,288,633,

Totai assets (io be corpleted by all filers - see the
instructicns. Also, see page 1, iem [)

288,711,960,

273,658,696.

273,658,696,

17
18
19
20
21
22

Liabhilities

23

Accounts payable and accruad expenses
Grants payable e s
Delerred ravenue
Loans from officers, directors, trustess, and other disqualified persons
Mortgages and other notes payable
Other liakilities (describs -

Statement 17)

561,484.

595,087.

204,130,

59,250,

545,482,

312,389,

Total liabilities {add lines 17 through 22}

1,311,106,

966,726,

24
25
26

27
28
29
30

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here ...

and complete lines 24 through 26 and lines 30 and 31.

UNIESIICIBA | ..o s
Termporarily restricles e
Permanently restricled | ... ... e
Foundations that do not follow SFAS 117, check here W El
and complete lines 27 through 31.

Capital stock, frust principal, or current funds ...
Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulaied income, endowment, or other funds
Total net assets or fund balances

287,400,854.

272,691,970.

287,400,854.

272,691,870,

288,711,960,

273,658,696,

31 Total liabilities and net asgels/fund balances ._.........................0.
Analysis of Changes in Net Assets or Fund Balances
§ Total nat assets or fund balances at beginning of year - Part I}, columa (a), line 30

{must agree with end-of-year figure reported on prior Year's relIA) e 11 287,400,854,
9 Erteramount oM PAMLL ARG 278 e 2, -2,207,547.
3 Oiher increases not included in line 2 {ifernize) W 3 0.
B DO INES 1,2 ANG B b 4| 285,193,307,
5 Decreases not included in ling 2 (itemize) P> See Statement 10 |5 12,501,337,
& Total net assets or fund halances at end of year (line 4 minus line 5) - Part |1, column (B), i€ 80 .o, 6| 272,691,970,

Form 990-PF (2015)
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Form 990-PF {2015) THE F,B, HERON FOUNDATION

13-3647019  Paged

[Part IV] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold {e.o., real estate, (bw%"‘;rafﬁalgged (02 Dale acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs, MLG Co.) 0 - Donztion mo., day, yr.) {mo., day, yr.)
1a
b See Attached Statements
c
d
8
s ssprs | (O0reclonsloned () Costrater el (o9
a
b
c
d
e 51,839,945, 49,503,695, 2,336,250,
Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69 {1} Gains (Cot. (h) gain minus
NOA g : ; . (k), but not less -0-
(i F.MLV. as of 12/31/69 “gr? g{‘lj;s;?gﬁggs (ELE??:?:S(B]( ?fOJ'nS) " (t)oslzs[:ssn(fmm c[t)il].a(%)) yor
a
b
6
d
e 2,336,250,
1f gain, aiso enter in Part 1, line 7
2 Capital gain nef ingome or {net capital loss) { If (foss), enter -0- in Part I, ine 7 .............. } 2 2,336,250,
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column {c}.
If (loss), sater -0- in PArEL R B ooo oo e 3 N/A

[Part V | Qualification Under Section 4940(e} for Reduced Tax on Net Investment income

{For optional use hy domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d){2) applies, leave this part blank.

Was the foundation liabis for the section 4942 tax on the distributable amount of any year in the base period? ... [ ves [X] o
If "Yes, the foundation does not gualify under section 4940(e}. Do not complets this part.

1 Enter the appropriate amount in sach coiumn for each year; see the insiructions before making any entries.

(a) ¢ o
Calendar w?gf&??;‘,fseﬁagggmg in) Adjusted quaiii(yl?r}lg distributions Net value of noncLa)ritabie-ﬁse assets {zol. (Dbl)s g{Ei‘é%%”bgaE&_ ()
2014 14,616,208, 272,919,958, 053555
2013 15,335,780, 258,715,980, .059277
2012 9,279,663, 235,797,771, .039354
2011 11,166,349, 233,601,985, .047801
2010 12,908,133, 219,747,335. 058741
2 Totah 018 4, COMMN (U)o eee oot e 2 .258728
3 Average distribution ratio for the 5-year base period - divide the total or: fine 2 by 5, or by the numbsr of years
the foundation has Been I eXistence i1 18SS B0 B YBAIS et r e 3 .051746

4 Enter the net value of noncharitable-use assets for 2015 from Part X, line &

4 266,667,036,

B MUY 8 A DY 08 8 oo 5 13,798,952,
6 Enier 1% of pet investment InGome (1% of Parl L N8 270) oo 6 77,450,
7 OADUINES BARG G e 7 13,876,402,
8 Enter qualifying distributions from Part X, e 4 .. e 8 11,963,385,

If ine 8 is equat 1o or greater than line 7, check the Dox in Part Vi, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

523521 11-24-18
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Form 990-PF (2015) THE F.B. HERON FOUNDATION 13-36470189 Page 4
[Part Vi] Excise Tax Based on Investment Income {Section 4940(a), 4940(b)}, 4940(e), or 4948 - see instructions)

1a Exempt oparating foundaticns describad in section 4940{d)(2), check here » [ | and enter "N/A" on line 1.
Date of ruling or determinaticn letter; {attach copy of letter if necessary-see instructions)
b Domestic feundations that meet the section 4940(e) requirements in Part V, check here B [_I and enter 1% 1 154,901,
OF PRI L B8 271 oottt e e
@ All other domestic foundaiions enter 2% of line 279, Exampt foreign organizations enter 4% of Part 1, line 12, col. (b).
2 Taxunder section 511 (domestic seciion 4847(a)(1) trusts and taxable foundations anly. Others enter -0-) 2 0.
8 ATINES TANI 2 oo oo e ee e e ee b sttt e 8 154,501,
4 Subtitie A {income) tax (domestic section 4947{a)(1) trusts and taxable foundations only, Others enter -0-) ... 4 0.,
5 Taxbased on investment income. Subtract ine 4 from fine 3. f zero or fess, enter -0 e, 5 154,901,
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment eredited to 2015 ..., 6a 195,067,
b Exempt foreign organizations - fax withheld atsource . ... 6b
¢ Tax paid with application for extension of time 1o file (Form 8868) B¢
d Backup withhalding erroneousty withheld | ... 6d
7 Total credits and payments. AJGHines Bahrougn B oo e 7 185,067.
8 Enter any penalty for underpayment of estimated tax. Check here X | it Form 2220 is attached 8
9 Tax due. If the tolal of lines 5 and 8 is more than line 7, enter amount owed e 9
10 Overpayment. ifline 7 is more than the total of fines 5 and 8, enter the amount overpaid ... 10 40,166,
11_Enter ths amount of ling 10 to be: Credited to 2016 estimated tax J» 40,166 . Refunded® | 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the fozndaiion attempt te influenca any national, state, or local legislation or did it participate or intervene in Yes| No
B BOTICE COMDAIIN et e e e b 1a X
b Dic it spend mare thar $100 during the year (either directly or Indirectly) for pelitical purposes {sce insiructiens for the definition)? 1b X
If the answer is "Yes" to 1a or 1b, atfach a detafled description of the activities and coples of any matetials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation fite Form 1120-POL for thisyear? ... e e 1e X
d Fnter the ameunt {if any) of tax on political expenditures (section 4955} imposed during the year:
{1} On the foundation. I $ 0. (2) Onfoundation managers. w § 0.
e Enter the reimbursemant (if any) paid by the fourdation during the year for political expenditure tax imposed on foundation
managers. - $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
if "Yes, " attach a detailed description of the activities.
3 Has the foundation rade any changes, not previously reported 1o the IRS, in its governing instrumenl, articles of incorporation, or
bylaws, or oiher similar instruments? I “Yes, * attach a conformed copy of the changes | ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the YEar? ..., 4a X
b 1 "Yes," has it filed a tax return on Form 990-TTOr E1IS VEAI? oot N/A. {4
5 Was thers a liquidation, termination, dissolution, or substantial contraction QUNNG e YEE T e 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are ihe recuirements of secticn 508(e) (relating to sections 4841 through 4345) satigfied either;
® By language in the governisg instrumeng, or
® By state legisiation tha; effectively amends the governing instrumeni so that no mandatory directions that conflict with the state law
remain in the QOVErING IMSITUMEBIL? ettt e e oo b bbb s 6 : X
7 Did the foundation have at least $5,600 in assats at any fime during the year? if "Yes," comnplete Part I, col. (¢), and Part XV ... 7 X
8a Entar the states to which the foundation reports or with which it is registared (see instruztions) | 2
NY
b If the answer is "Yes' ta ing 7, has the feundation furnished a copy of Form 990-PF to the Attorney Generai (or designate)
of each state as required by General Instruction: G? If "No," atfach explanalion ... g | X
9 Is the foundation claiming status as a privale operating foundation within the meaning of section 4842(j)(3) or 4842(j)(&) for calendar
year 2015 or the taxable year beginning in 2015 {ses instructions for Part XIV)? If *Yes," complete Part XIV ... g X
10 Did any persons become substantial contributors during the 1ax vear? if "ves " attach a schedule listing their names and AdrESSes  .oooeoieeeie i 10 X
form 990-PF (2015)
523531
11-24-18
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Form 990-PF (2015) THE F.B. HERON FOUNDATION 13-3647019 Page 5
[ Part VII-A | Statements Regarding Activities continued)

Yes| No

11 Afany time during the yaay, did the foundation, diractly or indirectly, own a controiled entity within the maaning of
section 512{b)(13)7 If "Yes," attach scheduls {see INSIUCHONS) ... .. .. s H X
12 Did ihe foundation make a distribution to a donor advised fund over which the foundation or a disgualified person had advisory priviieges?
11*Yes," attach Stalement (828 INSIUBHIONS) oo oe oo eb bbb v e 12 X
13 Did the foundation cemply with the public inspection reguirements for s annuai returns and exeraption application? ... 13| X
Webhsite addrass » WWW ., FBHERON,CRG
14 Thebooksareincarz of » The Foundation Telephone no.p-(212) 404-1800
Locatedat p» 100 BROADWAY, 17TH FLOOR, NEW YORK, NY 72Ik+4 10005
15 Section 4947(a)(1) nonexempt charitable frusts filing Form 980-PF in fizu of Form 1841 - Check here |, [ 3 Ej
and enter the amount of tax-exempt interest received or accrued dinG e VAT e
16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a hank, Yes| No
seeurities, or other financial account in @ foreign COUNTIYT e et s 16 X
See the instructions for exceptions and fiing requirements for FinCEN Form 114, 1f“Yes,” enter the name of the
fareign country
[ Part Vli-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yas" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirecty):
{1} Engage in the sale or exchange, or leasing of property with a disqualified person? ... [ 1ves Bﬂ No
{2) Borrow monsy from, lend money to, or otherwise extend credit to (or accept it from)
@ FSQUATTIBH DETSURY L oo oot s [ ves [X] o
(8) Furnish goods, services, or fagilities to {or accept them from) a disquaified person? [ 1ves [X] Mo
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [)_Ll Yes |:| No
{6} Transfer any income or assels to a disqualified person (or make any of ither availabia
for the benefit or use of a disqualified PErSOM)? e e [ Tves [X]no
{6) Agree to pay money or praperty to a government officiai? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period afier
termination of government service, if terminating WRhin 90 0aYS.) e L—_l Yes [X] No
b If any answar is "Yes" fo 1a{1)-(B), did any of the acts fail to qualify undar tha exceplions destribed in Regulations
section 53.4841(d)-3 or in a current notice regarding disaster assistance (se2 instructions)? ib X

Organizations refying on a current notice regarding disasier assistance check NeTe . ... D
¢ Did the foundation engage in a prior year in any of the acls described in 1, other than excepted acts, that were not corrected
before e first day of the Tax yaar beginning N 2015T e 1e X
2 Taxes on failure to distribute income {section 4942) {doas not apply for years the foundation was a private opérating foundation
defined in section 4842{)){3} or 4942(j}(5)).

a At the end of tax year 2015, did the foundztion have any undistributed income (fnes 6d and Be, Part XII) for tax year{s} beginning

before 20157 [_1ves [E Ne

If "Yes,” list the years > . , ,

b Are there any years listed in 2a for which tha foundation is not applying the provisions of section 4342(a)(2} (relating to incorrect
valgation of asseis) to tha year's undistributed income? {If applying section 4G42(a){2) to all years listed, answer "No" and attach
SEABMENT ~ SB8 IMSHUCEONS.Y oot e b e N/A. |2

¢ H#the provisions of section 4942(a)(?) are being applied Lo any of the years listed in 2a, list the years here,

> 3 ] ?
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year? [:i Yes Ne

b If "Yes," did it have excess husiness holdings in 2015 as & result of {1) any puschase by the icundation or disqualifisd persons after
May 26, 1969; (2} the iapse of the S-vear period (or longer period approved by the Commissioner under section 4343(c)(7}) to disposa
of holdings acquized by gif or bequest; or {3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine Iif the foundation had excess business holdings in 2015.) .. ... 3h
4a Did the foundation invest during the year any amount ir: a manner that woutd jeopardize its charitable purposes? 4a X
b Did the foundalion make any invesiment in a prior year {but after December 31, 1969} that could jeopardize ts charitable purpose thai

had not baen removed from feopardy before the first day of the tax year baginaing N 20157 ..o 4b X
Form 990-PF (2015)
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Form 990-PF (2015) THE F.B. HERON FOUNDATION 13-3647019 Page &
. Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required {continued)
53 During the year did the foundation pay or lscur any amount io;
{1} Carry on propaganda, or olherwise attempt to infiugnce legislation (seetion 4945(2))? ..., I T ves No
{2} Influence the outcoms of any specific public etection (see section 4955}, or to carry en, directly or indirectly,
Ay VOTer FRGISHTAHON UMIVET | oo e e [ 1Yes No
(3) Provide a grant to an individuat for travel, study, or other snmilar PUIPOSBS Y e, I:j} Yes @ No
{4) Frovide a grani to an organization other than a charitable, ete., crganization described in section
AGA5(Q)(AYAY? (SBE INSIUCHONS) ... 1o e ves [_to
{5) Provide for any purpose other than religicus, charitable, scientific, literary, or educational purposes, or for
the prevention of crueity to chifdren or aNIMAIST e e [ ves [X]no
b If any answer is "Yes" to 5a(13-(5), did any of the transactions fail to qualify under the excaptions described in Regulations
saction 53.4945 or in a current notice regarding disastar assistance (68 INStUCH NS et iae s 5b X
Organizations relying on a current notice regarding disaster assistance check here . . [ ]
¢ | the answer is "Yes" te question 5al4), does ihe foundation claim exemption from ihe fax because it maintainad
expenditure responsibility for the gant? e (X1 ves [_INo
If *Yes," atfach the statement required by Regulations section 53.4945-5{d).
6a Did ihe foundation, during the year, receive any funds, directly or indiractly, to pay premiums on
A personal banefit CONFACE? | oo [T ves [X1 o
b Did the foundation, during the vear, pay premiums, directly or indirectly, on a personal benefil costracl? ... X
If "Yas" to 6b, file Form 8870. '
7a At any time during the tax year, was the foundation a party to a prohibited tax sheiter transaction? ... i:| Yes [X] No I R
b 1f *Yes," did the foundaticn receive any proceeds or have any net income attributable to the transaction? ... ... N/A
Part VI | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contraciors
1 List all officers, directors, trustees, foundation managers and their compensation.
Title, and avarage c) Compensation | (d) Condsulions b e} Expanse
{2) Name and address h{()it)l)fs ;ggrp vggﬁlléﬁevgted ( )(Ié r?t%irpgu)j E""’c‘;";‘[’]s:::zs'a“s at(:ﬁglowangteger
See Statement 18 641,052.0100,640, 0.
2 Compensation of five highest-paid employees {(other than those inciuded on line 1}, If none, enter "NONE."
(a) Name and addrass of each employes paid more than $50,000 (b)hT{)lﬂ?s ?)%(rj ai\éee?ge {c) Compensation eﬁ*ﬁ%@?ﬁ%ﬁ?’s’;ﬁs ag:%%gﬁ egt%%r
devoled o position compensation allowances
DANA PANCRAZI VP OF CAPITAL MARKETS
40.00 222,860, 57,044. 0.
TONI JOHNSON VP KNOWLEDGE [ INFLUENCE
40.00 193,230.] 30,658. 0.
AMY ORR DIRECTOR CAPITAL MARKETS
40.00 139,287.| 28,640. 0.
RODNEY CHRISTOPHER DIRECTOR CAPITAL MARKETS
40.00 131,650. 26,522, 0.
PREETI BHATTACHARJI DIRECTOR STRATEGIC INITIATIVES
40.00 121,758. 21,796. 0.
Total number of other employees paid over $30,000 Lo, oo e | 2 l 8
Form 990-PF (2015)
523551
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Form §90-PF (2015) THE F.B. HERON FOUNDATION 13-3647019 Page 7

Part VIl | information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (confinued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each parson paic more than $50,000 (b) Typa of service {c) Compensation
NEXT STREET
, NEW YORK, WY CONSULTING 300,000,
CAMBRIDGE ASSQCIATES INVESTMENT
100 SUMMER STREET, BOSTON, MA 02110 CONSULTING 255,000,

BLACKRQCK GLOBAL INVESTORS - ONE

TINTERNATTONAL PLACE - 45TH FLOOR, BOSTON, MA [INVESTMENT ADVISORY | 118,780.

EDGE
, HOBCKEN, NJ CONSULTING 111,238,
STATE STREET GLOBAL ADVISORS
, NEW YORK, NY 10174 INVESTMENT ADVISORY 106,696.
Total number of othars receiving over $50,000 for professional SEIVICES ... vy rreeeeeeei i ez »> 5
Part IX-A [ Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activitias during the tax year. Include relevant statistical informaiion such as the E
nursber of organizations and other beneficiaries sesved, conferences convened, research papers produced, elc. xpenses
1 PROVIDING ASSISTANCE TO OTHER CHARTITABLE CRGANLI ZATIONS
THROUGH BOARD SERVICE, CONVENING CONFERENCES AND MEETINGS
AND PROVIDING DIRECT TECHNICAIL ASSISTANCE 91,665,
2
3
4
[ Part IX-B | Summary of Program-Related Investments
Describe the two largest prograr-related investments made by the foundation during the tax year on jines fand 2. Amaount
{1 SEE SCHEDULE ATTACHED #18
1,476,979,
2
All other program-related investments. See instructions,
3
Total ADT TINES T HTOUGN B oo oo o oo ket esee e e > 1,476,979,
Form 990-PF (2015)
523561
11-24-15
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Form 990-PF (2015) THE F.B. HERON FCOUNDATION 13-3647019 Page 8
Part X

Minimum Investment Return (A domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market vaiue of assets not used (or held for use) directly In carrying out charitablg, etc., purocses:

a Average monthly fair market value 0 SECUMTBS .. oo 1a 265,303,486,
b Average of MONtAY CASADAIANCES . . . oot e 1b 4,446,373,
¢ Fair market value o1 all 0BT SSBIS e 1¢ 978,096.
4 TotRHA0A HNES 18,0, 800 C) oo e 1d 270,727,955,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation} .. |_te | 0.
2 Acguisition indebtednass applicable to line TaSSEIS | L 2 0.
8 SUDIACE NG 2 rOM NG 10 oo 3 270,727,955,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 {for greater amount, see instructions) ... 4 4,060,919,
5 Netvalue of roncharitable-use assets. Subiract fine 4 from line 3. Enter here and on PartV, lined . ... 5 266,667,036,
6  Minimum investment return. Enier 5% 0FBE S i e i 13,333,352,

| Part XI | Distributable Amount (see instructions) (Section 4942()(3) and ({5) private operating foundations and certain
foreign: organizations check here - [__| and do rot complete this part.)

1 Minimum investment return from Part X, B8 6 e 1 13,333,352.
2a Tax on investment income for 2015 from Pari VL line 5 ... 2a 154,901,
b Income tax for 2015, (This does not include the tax from PartVL) | ... 2b
6 AU INES 28 AN 20 et e 2¢ 154,901,
3 Distributable amount before adjusiments. Subtract ine 2¢ from line 1 3 13,178,451,
4 Racoveries of amounts trealed as qualifying distributions 4 2,154,049,
8 ADDINES 3N A e 5 15,332,500,
6 Deduction from disiributable amount {see instructions) e . § 0.
7  Distributable amount as adjusted. Subtract line 6 from fina 5. Enter here and onPart XULJire 1. 7 15,332,500,
|£art_)(ii] Qualifying Distributions (ses Instructions)
1 Amouns pald {including adminisirative expenses) to accomplish charitable, etc., purposes:
a Expanses, coniributions, gifts, ets. - totaf from Part 1, column (), N8 28 ... 1a 10,486,406,
b Program-related investments - total from Part IX-B . e 1b 1,476,979,
2 Amounts paid to acquire assets usad (or held for use) directly in carrying out charitable, etc., purposes_ ... 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitabilily test (prior RS approval FEQBITBA). ... ...cocov oo 32
b Cash disiribution est (attach the required schedvle) . ST U TRV TS OOV URETP 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part Vi, line 8, and Part XIll, fine 4 ... 4 11,963,385,
Foundations that qualify undar Section 4940(e) for the reduced rate of fax on netinvestmant
INCOME. EREr 1% OF PArt | N8 270 e 5 0.
6 Adjusted qualifying distributions, Subtractline 5 fromfine 4 i 11,563,385,

Note. The amoust on fine & will be used in PartV, column (b), in subsequent yaars when calculating whather the foundation gualifies for the sectien
4940(e) reduction of tax in those years.

Form 980-PF (2015)

523571
112415

8
12341115 788682 1143 2015.04020 THE F.B. HERON FQUNDATION 1143 1




Form 990-PF (2016)

THE F.B. HERON FOUNDATION

13-3647019 Page 9

Part XIi1 | Undistributed Income {seo instrictions)

1 Distributable amount for 2015 from Part X|,
BT e e

? Undistributed income, il any, as of the end of 20185;
a Enter amount for 2014 only

b Total for prior years:

3 Excess distributions carryover, if any, 1o 2015:
aFrom 2090

{a)

Corpus

{b}
Years prior to 2014

{c}
2014

(d}
2015

15,332,500,

bFrom 2011

¢From2012 .

d From 2012 975,789.

e From 2014 194,952,

4 Qualifying distributions for 2015 frem
PartXll, knea: ™ $_ 11,963,385,

1,170,741,

a Applied to 204, but not more than line 2a
b Applied to undistributed income of prior

years (Election required - see instructions) _
¢ Trealed as disiributions out of corpus

{Election raquired - see instructions)
d Applied to 2015 distributable amount .
& Remaining amount distributed out of corpus
must be shown in column {a))

6 Enter the net tolal of each ¢olumn as
indicated below;
@ Corpus, Add lines 3f, 4c, and 4e. Subtract line5
b Prior years' undistributed income. Subtract
line 4 from iing 2b

¢ Enter the amount of prior years'
undistributad income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed e

d Subtract line 6¢ from line 6b. Taxable
amount - see ingtructions ...
e Undistributed income for 2014. Subtract ling
4a from line 2a. Taxable amaunt - see instr.
{ Undistributed income for 2015, Subiract
lines 4d and 5 from ling 1. This amount must
be distributed in 2016 ...
7 Amounis treated as distributions cut of
corpus to satisfy requirements imposed by
section 170(b){1}F} or 4942(g)(3) {Election
may be requirad - see insfrugtions) ..
8 Excess disiributions carryover from 2010
notappliedonlineborline 7 ...
9 Excess distributions carryover to 2016,
Subtract lines 7 and 8 from line Ga
10 Analysis of line 9
a Excess from 2011

0.

11,963,385,

O.

1,170,741,

1,170,741,

2,188,374,

b Excess from 2012

o Excess from 2013

d Excess from 2014

g Excess from 2015, ..

§23581 11-24-15

12341115 -788682 1143
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Form §90-PF (2015) THE F.B. HERON FOUNDATTION 13-3647019  Pageid
[ Part XIV | Private Operating Foundations {see instructions and Part VII-A, question 9) N/A

1 a If the feundation has received a rufing or determination leiter that it is a private operaling

foundation, and the ruling is effective for 2015, enter the date of the ruling | ... S
b Chack box Lo indicats whether the foundation is 2 private operating foundation described In section ... ] 4942(3(3) or L] 4942(j)(5}
2 a Enter the fesser of the adjusted net Tax year Pricr 3 years
income from Part | or the minimum {a) 2015 {b} 2014 {6) 2013 (d) 2012 {e) Total

investment return from Part X for

each year fisted
b 85% ofiine2a .. ... ...
¢ Qualifying distributions from Part XIl,

fine 4 for eachyear listed _ ...
d Amounts included in line 2¢ not

used directly for active conduct of

exemptactivities ...
e Qualifying distributions made directly

for active conduct of exempl activities.

Subiract ling 2dfrom line 2c ...
3 Complete 3z, b, or ¢ for the
alternative test relied upeon;
a "Assets” aiternative test - enter:
{1} Vaiue of all assets

(2) Value of assets qualifying
under sestion 4842(i)(3)(B)(i) ...
b "Endowment" alternative test - enter
2/3 of minimum investment return
;;h{)wn in Past X, fine 6 for sach year
ST e

¢ "Support" ailernative test - enter:

{1} Total support other than gross
jnvestmeant income {inierest,
dividends, rents, payments on
securities loans {section
512(z){5)), or royalties) , ...

{2) Support from general public
and 5 or more exampt
organizations as provided in
section 4942()(3)(B)E) ...

(8) Largestamount of support from
an exempt organization ...

{4) Gross investrant income ...
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.})

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions receivad by the foundation before the close of any tax
yaar (but only i they have centributed more thar $5,000}. {See section H07(d}(2).)

None
b Lisl asy managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None
2 information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P i:l if the toundation only makes contributions to preselested charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifs, grants, etc. (see instructions) to individuals or organizations under other conditions, complete iterss 23, b, ¢, and d.
a The name, addrass, and telaphone number or e-mail address of the person o whom applications should be'addressed:
THE F.B. HERON FOUNDATION, 212-404-1800
100 BROADWAY, 17TH FLOOR, -NEW YORK, NY 10005
b The form in which applications should be submitted and information and materials they should include:
PLEASE REFER T0O THE WEBSITE - WWW. HERON.ORG
¢ Any submission deadfines:
NONE
d Any rastrictions or kmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
PER GUIDELINES

Form 990-PF (2015)

523601 41-24-15
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Form 990-PF (2015) THE F.B. HERON FQOUNDATION

13-3647019  Page i1

[Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, )
show any relatfonship to Fo?r{daﬂc}a Purpos? %f %_rant or Amount
; any foundation manager stalus 0 contribution
Mame and address (home or business} o substantial contributor recipiant
a Paid during the year
SEE ATTACHED LIST #20
5,839,910,
Total ... oL eeeLieieeeeieeiieeeeeeieiiiieiieeieieitemriiiiitiiibbeeiiiiiiiieeeseeeiriiesiiiiirieniiiiitiitiieeieeseceseeiersiiiiieriiiiiee: P 3a 5,839 9310,
b Approved for future payment
SEE ATTACHED LIST #20
59 250,
TR oo ee it reeehisiheeeeeemseieeeeeeiieieiieieieiiieiiirieeerieeeieiiiiiiieiiieieiiiiiiiieciisvieniiiiiyiieesee » 3 59,250,
Form 990-PF (2015)
523811
14-24-15

12341115 788682 1143
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Forr 990-PF (2015) THE F.B. HERON FOUNDATTION 13-36470192  Pagei?

Part XVI-A Analysis of Income-Producing Activities

Unrelated business income Exciuded by section 512, 513, or 614 (e}

(b) Egcg?u- {d) Related or exempt

Amount Ston Amoun? function inceme

Enter gross amounts unless otherwise indicated.

BusSian)ess
1 Program servica revenue: code
a CONTRACT FEE 92,500.

b

© . o

f

g Fees and coniracts fram government agencies
2 Membership dues and assessmenis ...
3 Inlerest on savings and temporary cash

investments 14 7,497,

4 Dividends and interest from securities ... 14 6,644,633,
5 Net rental income or {loss) from real estate:

a Debi-financed property ...

b Notdebt-financed property e
6 Net rental income or (loss} from personal

PrOPEITY e
7 Other investmentincome ... 18

8 Gain or (loss} from sales of assets other

than inventory 18 2,905,952,

9 Natincoms or (loss) from special events ...
10 Gross profit or (loss} from sales of inventory

11 Other revenue:

12 Subtolal. Add columns (b), (€), and (e) 0. 9,558,082, 92,500,

13 Total. Add line 12, columns {b), (d), and (g) 13 9,650,582,

{See worksheet in fine 13 ingtructions tg verify calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. E£xplain below how each activily for which income is reported in column (8) of Part XVI-A condributed importantly to the accomplishment of
\ 4 the feundation's exsmpt purposes {other than by providing funds for such purposes}.
1 L.ITCENSING REVENUE FROM US COMMUNITY INVESTING INDEX

form 990-PF {2015)

523621 11-24-15
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Form 990-PF (2015) THE _F.B. HERON FOUNDATION 13-3647019 Pagetd

[Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No

the Gode (other than section 561{c){3) orpanizations) or ir section 527, relating to politicat organizations?

a Transfers from the reporting foundation 10 & noncharitable exempt organization of
P11 GBS s s sen s e b b s 1a(i} X
{2) Other assels 1a(2} X

b Other transactions:
(1) Sales of assets to a nosicharitabie EXeMPLOTEANIZAON || ... .ooororiiroreriierssisre s ess e am s b e (1) X
(2) Purchases of assats from a nencharliable exempt organization ... 1b(2} X
(3} Rental of facilities, equipment, or otherassets . _........coce 1b(3) X
(4) Relmbursement &rTaN0BIMENLS | | . ...........ooooeoererscessssreeescsenceceevinsinns 1b{4) X
{5) Loans or loan QUATARIBES | ... ..o \eeeemsereeeeeees e 1b{8) X
(6) Performance of services or mambership or fundralsing solicitations 1b(5} X

¢ Sharing of facllities, eguipmant, maiting fists, other assets, or paid employees 1¢ X

d if tha answer to any of the above is “Yes,” completa the following schedule. Colusn {b} should always show the fair narket valus of the gaods, other assets,
or services given by the reporting foundation. If the foundation received less than fair marlet value In any fransaction or sharing srrangement, show in

colima {d) the vaiua of the goods, other assets, or services reseived.

(a)tine no. {b} Amount involved {¢) Name of noncharitahle sxempt organization {4) Description of transfars, transacticns, and sharing aangements

N/A

93 s the forndation directly or indirectly affiliated with, or related fo, ane or more tax-exsmpt organizations described

in sectian 501(c} of tha Code {othar than sectien 501(c}3)) or in section Y 4 SO OO PP TP T dves (X1 Ko
b i *Yes," complets ihe following schedule.
(a) Name of organization {b) Typa of organization {%) Deseription of relationship

N/A

his relurn, including accompanying schedules and statements, and to the best of my knowledge

Under penaities of perlury, | declare that [ have examingd {!
Sj gn and balief, Ik B, LOST :?ﬁﬁd_ pomplate, Declaration of preparer (ethar than taxpayer) Is based on alf information of which preparer has any knowladge.
Here b SR |11/15/16 b President

May the IRS discuss this
return with the preperer
shown below {see Inalr,)?

| @ Yes No
Signature of officer or trustee Date Thle
PrintfType preparer's name Prynal Data Check [ | if |PTIN
) /% ” /} ‘ salf- smployved

Paid John Corcoran %’\ P01468574
Preparer |fmm'sname » Owen. J Flanagan & Co Fm'sEN B 13-2060851
Use Only

Firm'saddress B 60 Rast 42nd Street

New York, NY 10165 Phoneno. 212-682-2783
Form ©20-PF {2015)
523622

11-24-15




Continuation for 990-PF,

Part IV

THE F,.B. HERCON FOUNDATTION 13-3647019 Page 1 of 2
(a) List and describe tha kind{s} of property soid, e.g., real estate, Wymﬁgﬂgﬁd{gDmemmmmd {d} Daie sold
2-gtory brick warehouse; or common stock, 200 shs, MLC Co. D-Donatian | (Mo., day, yr.) (mo., day, yr.)

ta PUBLICLY TRADED SECURITIES P

b BLACKROCK PASS-THRU: EAFE EQUITY B P

s BLACKROCK PASS-THRU: EQUITY INDEX P

4 BLACKROCK PASS-THRU: MSCI EMERGING MKTS

¢ BLACKROCK PASS-THRU: INT. TERM CREDIT P

{ BLACKROCK EQUITY INDEX REDEMPTION P 07/07/15
g BLACKROCK INTERMEDIATE TERM CREDIT REDEMPTION P 07/15/15
n BLACKROCRK EQUITY INDEX REDEMPTION P 12/23/15
i YUCAIPA -~ THRU PARTNERSHTP P

| CANYON JOHNSQON URBAN FUND - THRU PARTNERSHIP P

x CALIFORNIA SMART GROWTH - THRU PARTNERSHIP P

| YUCAIPA PARALLEL - THRU PARTNERSHIP P

m HUNTINGTON CAPITAL III - THRU PARTNERSHIF

n HUNTINGTON CAPITAL II - THRU PARTNERSHIP

o 8JF ITI - THRU PARTNERSHIP P

osabopze | O0ramongoned | {9 2on s Ao o

a 12,120,238, 11,211,854, 908,384,

b 2,064,149. 2,064,149,

¢ 732,338. 732,338,

d 1,304,156, -1,304,156.

£ 42,893, 42,893,

f 4,000,000, 3,548,637, 451,363,

g 25,642,945, 26,749,552, -1,106,607.

h 6,064,349, 5,860,523, 203,826,

i 80,591, 80,591,

i 76,975, 76,975,

k 124,380. 124,380,

I 444,521, 444,521,

m 12,000, -12,000,

n 56,636. -56,636.

0 144,815, 144,815,

GmmmmmWﬂN%%mﬁmegﬂanMmMMaMowmdwnwmwmmmnm12%59 {1 Losses (from col. (1))
o Adi ; Gai ol. (h} gain o LK
(i) F.M.V. as of 12/31/69 “?3? g{ug’e};t}ggls (ELE?E?)?S{T ﬁ%lng) e (exc!flfts n(gicless(ttza%a"-(}-"\;e{ vol- (0

a 908,384,

b 2,064,149,

s 732,338.

d -1,304,156,

e 42,893.

i 451,363,

q -1,106,607.

h 203,826,

i 80,581,

; 76,975,

k 124,380,

| 444,521.

m -12,000.

n -56,636.

0 144,815,

92 Capital gain net income or (net capital loss) - { ﬂ ?I%IQS a'gﬁtg{‘ ?e[r] 1n"f]3 :;)ré{lt || '}31377 } ------------------ 2

3 Netsh0n4ern1capHaIgak}oonss)asdeﬁned|nsechons1222(5}and{ﬁy :}

if gain, alsc enter in Part |, line 8, cofumn {g).
if {logs), enter “0-"inPartLiine 8 3
523691
04-0%-15
14
2015.04020 THE F.B. HERON FOUNDATION 1143 1
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Continuation for 990-PF, Part IV

THE F.B. HERON FOUNDATION 13-364'7019 Page 2 of - 2
[ Part IV | capital Gains and Losses for Tax on Investment Incoma
{a} Listand deseribe the kind(s) of property soid, e.g., real estate, (bw%‘g’}f{gﬂa“g?d (ce Date acquired: (d} Date sold
2-story brick warghouse; or common stock, 200 shs. MLE Co. D Donation | (Mo day,yr) 5 (mo., day,yr.)

1a BAY AREA EQUITY FUND - THRU PARTNERSHIP
» BAY AREA STOCK DISTRIBUTED AND SOLD P
¢ CLASS ACTIONS P
d URBAN AMERICA - THRU PARTNERSHIP P
¢ URBAN AMERICA IT - THRU PARTNERSHIP

{ Book Tax Difference P

g

h

i

I

k

|
m

n

0

G sospiee | WOcecHlononed (0 o aer vt bl

a 36,051, -36,051.,
b 293,482, 4,732, 288,750.
C 8,214, 8,214,
d 55, 55,
B 149,852, -149,852.,
f 569,702, -569,702.
g
h
i
j
k
1
m
n
c

Complete only for assets showing gain in column (h} and ownad by the foundation on 12/31/69 {1} Losses (from col. (h})

T - ; ol . (k),

(i) F-MV. as of 12/31/69 i vt i f:ﬁ:s(:))f 503';13) S et o 'tga%a"-[‘o??;er cot. (k)
a -36,051.
b 288,750,
c 8,214,
d 55.
g -145,852,
f -569,702,
g
h
i
i
k
I
m
n
a
2fhmmwmmHMNMOwawMHMﬂ-m~{H%%f§$ﬂ%ﬂﬁg#wﬁg7} ------------------ 2 2,336,250,
3 Net short-term: capital gain or {loss) as defined in sections 1222(5) and {6): }

If gain, also enter in Part 4, line 8, column (c).

It (loss), enter ~0-"inParil,line 8 . i 8 N/A
523581
04-01-18
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Form 2220

Dapartment of the Treasury
internat Revenue Service

Underpayment of Estimated Tax by Corporations
P Attach to the corporation's tax return,
P+ Information about Form 2220 and iis separate instructions is at www.irs.gov/form2220.

Form 990-PF

COMB Mo, 1545-0123

2015

Nam

e

THE F.B. HERQN FOUNDATION

Employer identification number

13-3647012

Note: Generally, the corporation is not required to file Form 2220 (see Part || below for exceptions) because the IRS will figure any penalty owed and
bili the corporation. However, the corporation may still use Form 2220 to figure the penalty, If so, enter the amount from page 2, line 38 on the
estimated tax penalty line of the corporation’s income tax retumn, but do not attach Form 2220.

[ Part1 | Required Annual Payment
g ORI (8B IS UCHOMIS Y o e e 1 154,901,
2 a Personal holding company fax (Schedule PH {Form 1120), fine 26) incladed on line ¥ ... 2a
b Look-back interest included on line 1 under section 460(b)(2} for completed long-term
coniracts or section 167(g) for depreciation under the income forecastmethod ... 2h
¢ Credit for federal tax paid on fuels (see instructions) .. 2¢
ATotal, ADDINES ZATII0UGN 26 oottt e o e b e 2d
3 Subtract line 2d from ling 1. If tha result is less than $500, do not complete or file this form. The corporation
0065 NOT OWE I8 PEIAY oo oo oo eeeeees oo s s 3 154,901,
4 Enter the tax shown on the corporation’s 2014 income tax return (see instructions). Caution: If the lax is zero
or the tax year was for less fhan 12 months, skip this ling and enter the ameunt from line 3onlined 4 634,606,
5 Reguired annual payment. Enter the smaller of line 3 cr line 4. If tha corporation is requived to skip fine 4,
BIEBE T8 AITIOBIE TEOM I8 & oo oo oo e s et et eeie et oot bee et b ep s e o eh e et e s 5 154,901,
Part 1i | Reasons for Filing - Check the boxes below that apply. If any boxes are checked, the corporation must file Form 2220
aven if it does not owe a penalty {see instructions).
8 i:| The corporation is using the adjusted seasonal instaliment method.
7 @ The corporation is using the aanualized income installment method.
8 @ The corporation is 2 "large corporation” figuring ils first required installment based on hg prior year's lax.
[ Part Il | Figuring the Underpayment
(2} {b) (¢} {d)
9 Installment due dates. Enter in colsmns (a) through
(e B o, ih i, . 13t mantns of o
COOrEiOn S T YT o o| 05/15/15| 06/15/15 | 09/15/15 | 12/15/15
10 Required instaliments. If the box on fing & and/or fing 7
above is checked, enter the amounts fram Sck A, line 38. If
the box on line 8 (but not 6 or 7} is checkad, see instructions
for the amotnts {0 enter. ¥ none of these boxes are checked,
enter 25% of line 5above ineach column. ... .. 10
11 Estimated tax paid or credited for each period {see
instructions). For coiuran {a) only, enter the amount
fromling 11 0N NG 15 e, 11 60,067. 100,000, 20,000. 15,000,
Complete linas 12 through 18 of one column
hefore going to the next column.
12 Enter amount, if any, from line 18 of the preceding column | 12 60,067, 160,067, 180,067,
13 Addlines 11and 12 e 13 160,067, 180,067, 195,067.
14  Add amounts on lings 16 and 17 of the preceding column 14
16 Subtract ine 14 from line 13. I zero or less, enter -0- 15 60,067, 160,067, 180,067, 195,067.
16 Ifthe amount on line 15 is zerc, subtract ne 13 from line
14. Otherwise, enfer -0 s 16
17 Underpayment. if ine 15 is less than or aqual to line 10,
subtract line 15 from tine 0. Then ge to line 12 of the next
column. Otherwise, gotoline 18 ... 17
18 Qverpayment. If line 10 is less than line 15, subtract line 1¢
from line 15. Then go to line 12 of the nexicolumn ... 18 60,067, 160,067, 180,067,
Go to Part IV on page 2 to figure the penalty. Do not go fo Part IV If there are no entries on line 17 - no penally is owed.
LHA  For Paperwork Reductien Ast Notice, see separate instructions. Form 2220 (2015}
512801
12-31-15
16
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Form 990-PF

Form 2220 (2G15)

THE F.B. HERON FOQUNDATION

13-3647019 pag 2

Part IV | Figuring the Penalty

{a) {b) (e} {d)
19 Enter the daie of payment or tha 15th day of the 3rd menth
aftar the close of ihe tax year, whichever is earlicr (sse
instructions). (Form 980-PF and Ferm 990-T fitars:
Use 5th monih instead of 3rdmonttn) .. 19
20 Number of days from due date of instaliment on line 9 to the
dateshown online 19 .. ...........ccoiiiiniiiiiean e 20
21 Number of days on line 20 alier 4/15/2015 and before 7/1/2015 | 21
22 Underpayment on fine 17 X Number of days en line 21 x 3% .. 22 $
365
23  Number of days on line 20 after 06/30/2015 and before 10/1/2015 23
24 Underpayment on line 17 x Number of dayson line 23x 3% 24 $
385
25  Number of days on Hine 20 after 8/30/2015 and before /12016 | 25
26 Underpayment on ¥ine 17 x Number of dayson line 25 x 3% 26| %
365
27 Number of days on Hre 20 aRer 12/31/2015 and before 4/1/2018 27
28  Underpayment on line 17 x Number of days on line 27 x 3% 2815
360
29 Mumber of days on line 20 afler 3/31/2016 and before 7/1/2016 29
30 Underpayment on line 17 x Number of days online 26 x*% 3013
- 366
31 Number of days on line 20 after 6/36/2016 and before T/01/2018 [ 31
32 Underpayment on line 17 x Number of dayson fne 3t x "% 3208
366
33 Number of days on line 20 after 8/30/2018 and befors 1/1/2017 . 33
34 Underpayment on line 17 % Number of days on tine 33 x e .. 34 $
366
35 Number of days on line 20 after 12/31/2016 and before 2/16/2017 35
36 underpayment or lina 17 x Number of daysonfine85x "% .. ... 36 $
365
37 Addlines 22, 24, 26,28,30,82,84,and 38 ..o 87: 8
38 Penalty. Addcmumns(mlhnmgb{d)m1me37.EnMrﬂw{omlhmeandonFonn112mﬁne3&
or the comparahle ling for ther inCOMe taX MetUINS ...z e e, 38 0.
* |Jse the penalty interest rate for each calendar quarter, which the 1RS wilt determine during the first month in the preceding quarter.
TMEnMsmewmdemmmmkmnmSMws%hwemdmamwmmmMgmmemmmMmemBMMMTowmmmB
Information on the Infernst, access the IRS website at www.irs.gov. You can also call 1-800-828-4933 o get interest rate informaticn.
Form 2220 (2015)
512802
12-31-15
2015.04020 THE F.B, HERON FOUNDATION 1143 _ 1
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THE F.B. HERON FOUNDATION 13-3647019
Form 2220 (2015) Form 990--PF Page 3
Schedule A adjusted Seasonal Instaliment Method and Asnualized Income Installment Mathed (see instructions)

Form 11208 filers: For lines 1, 2, 3, and 21, below, "taxable income" refers to excess netf passive income or the amount on which tax is
imposed under section 1374(a), whichever applies.

Part| Adjusted Seasonal Instaliment Method (Caution: Use this method only if the base pericd percentage for any
6 consecutive months is at least 70%. See instructions.)

(a) {b) (4] {d)
1 Enter taxable inceme for the foflowing pericds: First 3 months First 5 months First 8 months First 11 months
aTaxyear beginning in 2012 . 1a
bTaxyear beginningin 2013 ... 1b
¢ Tax year beginning in 2644 1
2 Enler laxable incoma for each periad for the tax year beginning in
2015 {see Instructions for the treatment of extraordinary items) | 2
3 Enter faxable income for the foliowing priods: First 4 months First & monihs First 9 months Endire year
aTaxyear beginning in 2012 . da
b Tax year beginning i 2013 ... 3b
¢ Taxyear beginning in 2014 3c
4 Divide the amount in each column on line 1a by the
amount incolumn {dyonlingda .. ... 4
§ Divide the amount in each column on ling 1k by the
amountin cofumn (dyonfing3b . 5
6 Divide the amount in each column on fine 1¢ by the
amountincolumn (dyonlise 3¢ ... i
7 Addlines4through® . ... 7
8 Oivideline 70y 3.0 8
9aDivideline 2byline8 e 9a
b Exiraordinary items (see instructions) ... 9
cAddlinesQaand 9t .. 9c
10 Figure the 1ax on the amt on In 9¢ using the instr for Form
1120, Seh J, In 2 {or comparable In of corp's return) . ¢ 10
11a Divide the amount in columns (a) through () on line 3a
by the arnount in column {d)online3a . ... ila
b Divide the amount in columns (2) through (c} on fine 3b
by the ameunt in column {(dj online3b ... i1b
¢ Divide the amount in columns (&} through (c} on line 3¢
by the amount in column {donline 3¢ ... ... 1ic
12 Add lines Hathough $l¢ . ... 12
13 Divideling 120y 3.0 13
14 Multiply the amount in columns (a) through (c) ofline 10
by columns (a) through (c) of line 13. In coliimn (d}, entes
the amount from line 10, column (8) ... 4
16 Enfar any aliernative minimum iax for each payiment
period (se Instructions) ... 15
16 Enter any other taxes for each payment period {see instr} | 18
17 Addlines 14 through 16 s 17
18 For each periad, enter the same type of crediis as allowed
on Form 2220, lines 1 and 2c {see instructions) . .. 18
18 Total tax after credits. Subtract line 18 from line 17, If
zercorless, enter-0- ... 19
s Form 2220 {2015}
18
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THE F.B. HERON FOUNDATION

13-3647019

Form 2220 (2015) Form 990-PF Page 4
Annuglfzed Income Instalimeni Method
(a) (b} (¢) {d)
First 2 Frst 4 First 7 Fst 10
20 Annualization periods (see instractions) . ... 20 months months months months
21 Fnier taxable incoma for each annualization pericd (see
instructions for the treatment of extraordinary iftams) 21
22 Annualization amounis (see instructions) ... 22 6.000000 3.000000 1.714290 1.200000
23a Annualized faxahle income. Multiply line 21 by line 22 | 23a
b Exiraordinary items (sea instructions) ... 23b
cAddlines 23aand 23b 23¢
24 Figure the tax on the amouat on fine 23¢ using the
instrucitons for Form 1120, Schedule J, line 2
{or comparable lina of corporation's return} . 24
25 Enter any alternative minimum tax for each payment
period {see instructions) ... 25
26 Enter any other taxes for each paymeni period (ses instr) | 26
27 Totaitax, Add lines 24 through26 ... 27
28 For each period, snter the same type of credits as allowed
on Form 2220, lings 1 and 2¢ (see instructions) .. 28
29 Total tax after credits. Subiract ling 28 from line 27. If
zeroorless, enter 0- 29
30 Applicable percestagt e 30 25% 50% 75% 100%
31 Multiply line 29bvline 30 ... 31
Required Installments
Note: Complete fines 32 through 38 of one column ist 2nd 3rd 4th
before compieting the next column, installment installment installment instailment
32 If only Part | or Part i is completed, enter tha amount in
gach column from line 19 or lise 31, If both parls are
completed, enter the smaller of ihe amounts in each
column fromiine 19 or kne 31 32 0. 0. 0. 0.
33 Add the amounis in ali preceding columns of line 38
{see INSBCHONS) ... oo a3
34 Adjusted seasonal or annualized income instaliments.
Subiract line 33 from line 32. 1f zero or fess, enter -0- | 34
35 Enter 25% of line 5 o page 1 of Form 2220 in gach
column. Note; “Large corporations,” ses the instructions
for line 10 for the amounts toenter ... 35 38,725, 38,726, 38,725, 38,725,
96 Subtract line 38 of the preceding column from fine 37 of
the preceding column e 36 38,725. 77,451, 116,176,
97 AddEnes 35and 36 e, a7 38,725, 77,451, 116,176, 154,901,
38 Required installments. Enter the smaller of line 34 or
line 37 hare and og page 1 of Form 2220, ting 10
(598 INSIUBHONS) oo 38 0. 0. 0. 0.
. Form 2220 (2015}
*%* Annualized Income Installment Method Using Option 1
512822
12-31-15
19
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THE F.B. HERON FOUNDATION

13-3647019

Form 990-PF Gain or {(Loss)

from Sale

of Agsets Statement 1

(a)

Degscription of Property

Manner Date
Acquired Acquired Date Sold

PUBLICLY TRADED SECURITIES Purchased
(b) (c) (4) (e) (f)
Grosgs Cost ox Expensge of
Sales Price Other Basgis Sale Deprec. Gain or Loss
12,120,238, 11,211,854, 0. 0. 508,384,
(a) Manner Date
Description of Property Acquired Acqguired Date Sold
BLACKROCK PASS-THRU: EAFE EQUITY B Purchased
(b) (c) e (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2,064,149, 0. 0. 0. 2,064,149,
(a) Manner Date
Description of Property Acquired Acquired Date Sold
BLACKROCK PASS-THRU: EQUITY INDEX Purchased
(b) (c) (d} {e) (£)
Gross Cost or Expenge of
S8ales Price Other Basis Sale Deprec. Gain or Loss
732,338. 0. 0. 0. 732,338.
20 Statement(g) 1
12341115 788682 1143 2015.04020 THE F.B. HERON FOUNDATION 1143 1




THE F.B. HERON FOUNDATION

(a)

Description of Property

13-3647019

Manner Date
Acquired Acquired Date Sold

BLACKROCK PASS-THRU: MSCI EMERGING MKTS Purchasged
{b) (c) (d} (e) {£)
Grogs Cost ox Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
0. 1,304,156, 0. 0. -1,304,156.
(a) Manner Date
Description of Property Acquired Acgquired Date Sold
BLACKROCK PASS-THRU: INT. TERM CREDIT Purchased
(b) (c) (d) (e) (£)
Gross Cost or Expensge of
Sales Price Other Basis Sale Deprec. Gain or Loss
42,893, 0. 0. 0. 42,893,
{a) Manner Date
Description of Property Acquired Acguired Date Sold
BLACKROCK EQUITY INDEX REDEMPTION Purchaszsed 07/07/15
(b} (c) {(d) (e) (£)
Gross Cost or Expenge of
Saleg Price Other Basis Sale Deprec, Gain or Loss
4,000,000. 3,548,637, 0. 0. 451,363,
Manner Date

(a)

Description of Property

Acquired Acquired Date Sold

BLACKROCK INTERMEDIATE TERM CREDIT REDEMPTION Purchased 07/15/15
(b) (c) (d} (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
25,642,945, 26,749,552, 0. 0. -1,106,607.
21 Statement{s) 1
2015.04020 THE F.B. HERON FOUNDATION 1143 1
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THE F.B. HERON FOUNDATION

(a)

Description of Property

13-3647018

Manner Date
Acquired Acquired Date Sold

BLACKROCK EQUITY INDEX REDEMPTION Purchased 12/23/15
{b) {c) (d) {e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
6,064,349, 5,860,523, 0. 0. 203,826.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
YUCATPA - THRU PARTNERSHIP Purchased
(b) (c) (d} (e) (£)
Grosgs Cost or Expenge of
Sales Price Other Basis Sale Deprec. Gain or Loss
80,591. 0. 0. 0. 80,591.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
CANYON JOHNSON URBAN FUND - THRU PARTNERSHIP Purchasged
(b) (c) (d} (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
76,975. 0. 0. 0. 76,975,
(a) Manner Date
Description of Property Acguired Acquired Date Sold
CALIFORNIA SMART GROWTH - THRU PARTNERSHIP Purchased
(b) (c) (d) (e) (£)
Gross Cost or Expensge of
Sales Price Other Basgis Sale Deprec. Gain or Loss
124,380, 0. 0. 0. 124,380.
, 22 Statement(s) 1
2015.04020 THE F.B. HERON FOUNDATION 1143 1
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THE F.B. HERON FOUNDATION

(a)

Description of Property

13-3647019

Manner Date
Acquired Acquired Date Sold

YUCAIPA PARALLEL: - THRU PARTNERSHIP Purchased
(b) (c) (d) (e) (£)
Gross Cost or Expenge of
Sales Price Other Basis Sale Deprec. Gain or Loss
444 ,521. 0. 0. 0. 444 ,521.
{a) Manner Date
Description of Property Acquired Acguired Date Sold
HUNTINGTON CAPITAL IIT - THRU PARTNERSHIP Purchased
{b) {c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
0. 12,000. 0. 0. ~-12,000.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
HUNTINGTON CAPITAL II - THRU PARTNERSHIP Purchased
{(b) {c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basls Sale Deprec. Gain or Loss
0. 56,636, 0. 0. -56,636.
(a) Manner Date
Description of Property Acquired Acguired Date Sold
SJF III - THRU PARTNERSHIP Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
144,815, 0. 0. 0. 144,815.
23 Statement(s) 1
2015.04020 THE F.B. HERON FOUNDATION 1143 1
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THE F.B.. HERON FOUNDATION

{a)

Description of Property

13-3647019

Manner Date
Acquired Acquired Date Sold

BAY AREA EQUITY FUND - THRU PARTNERSHIP Purchased
(b) (¢} (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
0. 36,051, 0. 0. -36,051.
{a) Manner Date
Description of Property Acguired Acqguired Date Sold
BAY AREA STOCK DISTRIBUTED AND SOLD Purchased
(b) (c) (d) (e} (£)
Grogs Cost or Expense of
Sales Price Other Basis Sale Deprec. Galin or Loss
293,482, 4,732, 0. 0. 288,750.
{a) Manner Date
Description of Property Acquired Acquired Date Sold
CLASS ACTIONS Purchased
(b) {c) (d) (e) (£)
Gross Cost or Expensge of
Sales Price Other Basis Sale Deprec. Gain or Loss
8,214. 0. 0. 0. 8,214.
(a) Manner Date
Description of Property Acqguired Acquired Date Sold
URBAN AMERICA - THRU PARTNERSHIP Purchased
{b) (¢) (d) (e) (£)
Gross Cost or Expensge of
Sales Price Other Basis Sale Deprec. Gain or Loss
55. 0. 0. 0. 55.
24 Statement(s) 1

12341115 788682 1143
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THE ¥F.B, HERON FOUNDATION

{a)

Description of Property

13-3647019

Manner Date
Acquired Acguired Date Sold

URBAN AMERICA IT - THRU PARTNERSHIP Purchased
{b) (c) {(d) (e) (£)
Grogs Cosgst or Expensge of
Sales Price Other Basis Sale Deprec. Gain or Loss
0. 149,852, 0. 0. -149,852,
{a) Manner Date
Description of Property Acquired Acquired Date Scold
Book Tax Difference Purchaged
(b) (c) (d) (e} (£)
Gross Cost or Expense of
Sales Price Other Basgis Sale Deprec. Gain or Loss
0. 0. 0. 0. 0.
Capital Gains Dividends from Part IV 0.
Total to Form 990-PF, Part I, line 6a 2,905,952,

Form 9%0-PF

Interest on Savings and Temporary Cash Investments

Statement 2

12341115 788682 1143

2015.04020 THE F.B. HERON FOUNDATION

(a} (b) (c}
Revenue Net Investment Adjusted
Source Per Books Income Net Income
MONEY MARKET 7,497, 7,497,
Total to Part I, line 3 7,497, 7,487,
25 Statement(s) 1, 2

1143 1




THE F.B, HERON FOUNDATION

13-3647019

Form 990-PF

Dividends and Interest from Securities

Statement 3

Capital (a} (b} (c)
Gross Gailns Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
INT AND DIV ON
SECURITIES 6,707,203, 0. 6,707,203, 6,707,203,
PARTNERSHIP -62,570. 0. -62,570. -62,570.
PARTNERSHIP BOOK
TAX DIFF Oc O- Do _3,9970
To Part I, line 4 6,644,633, 0. 6,644,633, 6,640,636,
Form 990-PF Other Income Statement 4
(a) {b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
CONTRACT FEE 92,500. 0.
Total to Form S990-P¥, Part I, line 11 92,500. 0.
Form 990-PF Legal Fees Statement 5
(a) () (c) (a)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
LEGAL SERVICES 37,931. 1,141. 46,915,
To Fm 990-PF, Pg 1, ln 16a 37,931. 1,141, 46,915,

12341115 788682 1143
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Statement{s) 3, 4, 5
1143 1




THE F.B. HERON FOUNDATION

13-3647019

Form 990-PF

Accounting Fees

Statement 6

Degcription

QUTSOURCED CONTROLLER
AUDIT

To Form 990-PF, Pg 1,

in 16b

(a) (b) (c) (d}
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

44,000. 0. 36,700.

34,925, 5,995. 27,895,

78,925, 5,995, 64,595,

Form 9%0-PF

Other Professicnal Fees

Statement 7

(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
INVESTMENT ADVISORY 504,111. 504,111, 0.
PORTFCOLIO MONITORING 360,847. 59,275. 298,751,
HUMAN RESQURCES 42,024, 0. 40,596,
PROFESSICNAL DEVELOPMENT 48,643, 8,350. 40,759.
RECRUITING 6,681. 0. 6,681,
DESKTOP AND NETWORK
SUPPORT 96,248. 0. 94,633,
MARKETING 145,053. 0. 142,553,
PLATFORM AND NETWORK
SYSTEMS 124,628, 0. 124,628,
OFFICE RENOVATION 10,000, 1,717, 8,283.
CONSULTING AND ADVISING 372,929. 0. 313,591.
OTHER 803. Q. 441,
To Form 990-PF, Pg 1, 1n 16c 1,711,967. 573,453, 1,070,816,
Form 990-PF Taxes Statement 8

(a) (b) (c) ()

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FEDERAL EXCISE TaX 181,458, 0. 0.
To Form 990-PF, Pg 1, 1ln 18 181,458, 0. 0.

27 Statement{s) 6, 7, 8
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THE F.B. HERON FOUNDATION

13-3647019

Form 990-PF Other Expenses

Statement 9

(a) (b) {c) (d}

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
CUSTODY FEES 52,602, 52,602. 0.
EQUIPMENT AND EQUIPMENT
REPAIR 32,994. 5,663, 27,331.
OFFICE EXPENSES 20,517, 3,522, 16,995,
INSURANCE 30,318. 5,204, 26,217.
BANK FEES AND INTEREST 2,313. Q. 2,313,
SOFTWARE LICENSING 32,168, 5,522. 26,646,
MARKET DATA 187,362. 0. 142,0069.
MARKET INTELLIGENCE 93,000. 0. 93,000.
DUES AND SUBSCRIPTIONS 59,114, 0. 59,114.
TEMPORARY HELP 50,949. 0. 50,949,
OTHER 16,211. 291, 16,670,
To Form 990-PF, Pg 1, 1in 23 577,548, 72,804. 461,244,

Form 990-PF

Other Decreases in Net Assets or Fund Balances

Statement 10

Degcription

CHANGE IN UNREALIZED APPRECIATION, NET OF DEFERRED TAX

Total to Form 990-PF, Part III, line 5

Amount

12,501,337,

12,501,337,

Form 990-PF

U.8. and State/City Government Obligations

Statement 11

U.5. Other Fair Market
Description Gov't Gov't Book Value value
US GOVERNMENT X 26,789,274, 26,789,274,
MUNICIPALS X 20,933,085, 20,933,085,
Total U.S. Government Obligations 26,789,274, 26,785,274,

Total State and Municipal Government Obligations

Total to Form 990-PF, Part II, line 10a

28
12341115 788682 1143

20,933,085, 20,933,085,

47,722,359, 47,722 ,359.

2015.04020 THE F.B.

Statement(s) 9, 10, 11
HERON FOUNDATION 1143 1




THE F.B. HERON FOUNDATION

13-3647019

Form 990-PF Corporate Stock

Statement 12

Description

BLACKROCK EMERGING MARKETS
BLACKROCK EAFE EQUITY INDEX FUND
STOCK INVESTMENTS

BLACKROCK EQUITY INDEX FUND
COMMUNITY INDEX COMMINGLED FUND

Total to Form 990-PF, Part II, line 10b

Falr Market

Book Value Value
16,022,873, 16,022,973.
52,916,484, 52,916,484.
76,157,273, 76,157,273,

0. 0.
24,433,669, 24,433,6689.
169,530,399, 169,530,399.

Form 990-PF Corporate Bonds

Statement 13

Description

BLACKROCK INT TERM CREDIT BOND FUND
CORPORATE ISSUES

Total to Form 990-PF, Part II, line 10c

Fair Market

Book Value Value
0. O.
22,250,817, 22,250,817,
22,250,817, 22,250,817,

Form 990-PF Other Investments

Statement 14

Valuation Fair Market
Description Method Book Value Value
MISSION RELATED INSURED DEPOSITS FMV 0. G.
MISSION RELATED LIMITED FMv
PARTNERSHIPS 9,381,498, 9,381,498.
OTHER FMV 593,588, 593,588,
Total to Form 990-PF, Part II, line 13 9,975,086, 9,975,086,

29 Statement(s) 12, 13, 14
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THE F.B. HERON FOUNDATION 13-3647019

Form 990-PF Depreciation of Assets Not Held for Investment Statement 15
Cost orxr Accumulated
Description Other Basis Depreciation Book Value
LEASEHOLD IMPROVEMENTS 446,255, 446,255, 0.
FURNITURE 120,581. 120,581. 0.
EQUIPMENT 16,350. 16,350. 0.
EQUIPMENT 22,693. 22,693, 0.
EQUIPMENT 85,442, 85,442, 0.
Total To Fm 990-PF, Part II, 1ln 14 6£91,321. 691,3z1. 0.
Form 950-PF Other Assets Statement 16
Beginning of End of Year Fair Market
Description Yr Book Value Book Value Value
PROGRAM RELATED INVESTMENTS #19 15,965,702, 14,288,633, 14,288,633,
To Form 990-PF, Part II, line 15 15,965,702, 14,288,633, 14,288,633.
Form 990-PF Other Liabilities Statement 17
Description BOY Amount EOY Amount
DEFERRED RENT 112,726. 114,828,
DEFERRED FEDERAL EXCISE TAX 432,766. 197,561,
Total to Form 990-PF, Part II, line 22 545,492, 312,389,
30 Statement(s) 15, 16, 17
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THE F.B. HERON FOUNDATION

1

3-3647019

Form 990-PF
Trustees

Part VIII - List of Officers, Directors
and Foundation Managers

Stat

ement 18

Name and Address

ANNE WADE
C/0 F.B. HERON FOUNDATION
NEW YORK, NY 10005

CLARA G MILLER
C/0 F.B. HERON FOUNDATION
NEW YORK, NY 10005

IAN MAGEE
¢/0O F.B. HERON FOUNDATION
NEW YORK, NY 10005

BUZZ SCHMIDT
C/0 F.B. HERON FOUNDATION
NEW YORK, NY 10005

WILLIAM MC CALPIN
C/0 F.B. HERON FOUNDATION
NEW YORK, NY 10005

JAMES JOSEPH
C/0 F.B. HERON FOUNDATION
NEW YORK, NY 10005

JOHN OTTERLET
C/0O F.B. HERON FOUNDATION
NEW YORK, NY 10005

Totals included on 990-PF, Page 6, Part VIII

12341115 788682 1143

Employee
Title and Compen- Ben Plan Expense
Avrg Hrs/Wk sation Contrib Account
DIRECTOR
3.00 0. 0. 0.
PRESIDENT & DIRECTOR
40.00 418,496. 58,593, 0.
S8ECY/TREAS VP FIN & OPERAT
40.00 222,556, 42,047, 0.
CHAIRMAN
4.00 0. 0. 0.
DIRECTOR
3.00 0. 0. 0.
DIRECTOR
3.00 0. 0. Q.
DIRECTOR
3.00 0. 0. 0.
641,052. 100,640. 0.
31 Statement(s) 18
2015.04020 THE F.B. HERON FOUNDATION 1143 1
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F.B. Heron Foundation
2015 Expenditure Responsibility Activity - Fihbomard 27
Data as of 3/31/2016

1. Organization Name and Address:
Cadent Partners
10 Woods End tane
Weston, CT 06883

2. Grant’s Date and Amount
Grant of $10,000 approved on 4/4/2014
No payments made.
Grant was terminated on 4/8/2015.

3. Purpose of the Grant:
To support research and guidance on influence strategy execution.

4, Grant Amount spent:
No amount of the grant was paid or expended.

5. Any part of the Grant diverted:
N/A

6. Date of report(s) received in 2014, if any:
N/A

7. Date and results of any verification of the Grantee’s reports undertaken by or at the direction of the

grantor foundation:
N/A
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F.B. Heron Foundation
2015 Expenditure Responsibility Activity
Data as of 3/31/2016

1. Organization Name and Address:
CoopMetrics, Inc.
S50A Walnut Ave.
Andover, MA 01810

2. Grant’s Date and Amount
Grant of $150,000 approved on 12/12/2012
Payment of $150,000 made on 12/17/2012

Grant of $150,000 approved on 11/29/2013
Payment of $150,000 made on 12/19/2013

3. Purpose of the Grant:
For Grant Approved 12/12/2012:

Preparedness grant to support Data Visualization development.

For Grant Approved 11/29/2013

To fund a joint practice fellowship designed to accelerate the market up take and adoption of
CoopMetrics by in part building out the technology and the capacity to aggregate impact data

across impact platforms

4. Grant Amount spent:

The Grants have been expended by the grantee as payments have been made.

5. Any part of the Grant diverted:

No portions of the funds have been diverted from the purpose of the Grant.

6. Date of report(s) received in 2014, if any:
For Grant Approved 12/12/2012:

Year-end financial statements for FY2013 due 4/30/2014 {rec’vd}

For Grant Approved 11/29/2013

Year-end financial statements for FY 2013 due 4/30/2014 {rec’vd)
Year-end financial statements for FY 2014 due 4/30/2015 (rec'vd}

7. Date and results of any verification of the Grantee's reports undertaken by or at the direction of the

grantor foundation: N/A
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F.B. Heron Foundation
2015 Expenditure Responsibility Activity
Data as of 3/31/2016

1. Organization Name and Address:
' Hope Global Consulting
930 Montgomery Street, Suite 300
San Francisco, CA 94133

2. Grant’s Date and Amount
Grant of $35,000 approved on 6/6/2013
Payment of $35,000 made on 7/31/2013

Grant of $50,000 approved on 7/30/2014
Payment of $125,000 made on 8/18/2014

3. Purpose of the Grant:
For grant approved 6/6/2013: To provide facilitation services for the Heron Data
Summit.

For grant approved 7/30/2014: To support primary research in service of the "Money for
Good 2015" Project

4, Grant Amount spent:
The Grant has been expended by the grantee as payments have been made.

5. Any part of the Grant diverted:
No portions of the funds have been diverted from the purpose of the Grant.

6. Date of report(s) received in 2014, if any:
For grant approved 6/6/2013:
Year-end financials for FY2013 due on 4/30/2014 (rec'vd)

For grant approved 7/30/2014:
Year-end financials for FY2014 due on 4/30/2015 {pending)
Year-end financials for FY2015 due on 4/30/2016

7. Date and results of any verification of the Grantee’s reports undertaken by or at the direction of the

grantor foundation: N/A

Page 3 of4




F.B. Heron Foundation
2015 Expenditure Responsibility Activity
Data as of 3/31/2016

1. Organization Name and Address:
mprint Capital Advisors
605 Market Street, Suite 500
San Francisco, CA 94105

2. Grant's Date and Amount
Grant of $30,000 approved on 12/12/2012
Payment of $15,000 made on 12/17/2012
Payment of $15,000 made on 7/31/2013

Grant of $55,000 approved on 11/29/2013.
Payment of $37,000 made on 1/15/2014.
Payment of $18,000 made on 2/13/2014.

3. Purpose of the Grant:
For grant approved 12/12/2012; To provide an initial market map to focus on
employment models in the healthcare sector, from small social enterprises to non-profit

enterprises to big public companies.

For grant approved 11/29/2013: imprint Capital Advisors will provide 4-6 short listed
deals that will be focused on capital efficient ways to drive growth in high quality jobs

through the health sector.

4, Grant Amount spent:
The Grant has been expended by the grantee as payments have been made.

5. Any part of the Grant diverted:
No portions of the funds have been diverted from the purpose of the Grant.

6. Date of report(s) received in 2013, if any:
For grant approved 12/12/2012:
Year-end financials for FY2012 due on 4/30/2013 (rec’vd)
Year-end financials for FY2013 due on 4/30/2014 (rec’vd)

For grant approved 11/29/2013:
Year-end financials for FY2013 due on 4/30/2014 {rec’vd)
Year-end financials for FY2014 due on 4/30/2015 {pending)

7. Date and results of any verification of the Grantee’s reports undertaken by or at the direction of the

grantor foundation: N/A

Page 4 of 4




Send with fee and attachments ta:
G HARSGB NYS Office of the Attorney General 20 1 5
- . . Charities Bureau Registration Section N
NYS Annual Filing for Charitable Organizations 120 Broadway Open to Public

www.CharitiesNYS.com New York, NY 10271 Inspection

1.Generzal Infarmation N
For Fisoal Year Beginning fmm/ddfyyyy)  01/01/2015 and Ending {mm/ddiyyyy) 12/31/2015

Check if Applicable: Name of Organization: Employer Identification Number (EIN):
(1 Addrass Change | THE F.B, HERON FOUNDATION 13-3647019
D Name Change Mailing Address: NY Registraiion Number:
[ Initial Fiiing 100 BROADWAY, 17TH FLOOR 06-44-19
(] Final Filing City / State / ZtF: Telephone:
[_lAmended Fiing | NEW YORK, NY 10005 212 404-1800
D Reg 1D Pending Wabsite: Email:
WWW . FEBHERON . ORG
Check your organization’s . :
registration categary: |:] 7A only @ EPTL enly [:] DUAL {7A & EFTL) I:] EXEMPT gg::g;:;g:;i‘:ﬁg'grm_gﬁ;ﬁg%g@ggom

2, Certification

See Instructions for certification requirerments. Improper certification is a vielation of law that may be subject to penalties.

We certify under penalties of perjury that we reviewed tfils report, Including all attachments, and to the best of our knowledge and helief,
they are frue, correct and complete it accordance with the laws of the State of New York appiicable to this report.

ﬁ;/)d "///' Clara Miller, President November 15, 2016

President or Authorized Officar:

Slgnatura Print Name and Title Date
Chief Financial Officer or Treasurer: R\Q;\:(\j(\ INER 0 PATGEN AT TREAzaY /T %
Signature Print Name and Title Date

3. Annual Reporting Exemption

Check the exemption(s} that apply to your filing. if your organization is claiming an exemption under one catagory {7A or EPTL only fllers) or both
catagories (JUAL. filers) that apply to your registration, corﬁplete only paris 1, 2, and 3, and submit the certified Chars500, No fes, schedules, or
additional attachments are requlred. If you cannot clzim an exemption or are a DUAL filer ¥hat claims only one exemption, you must file applicable
schedulog and attachments and pay appiicable fees.

I:] 3a. 7A filing exemption; Total coniributions from NY State inciuding residents, foundations, govemment agencies, ete, did not
exceed $25,000 and the organization did not engage a professional fund raiser (PFR) or fund raising counsel (FRC) o solicit
contributions during the fiscal year. Or the organization qualifies for another 7A exemption {see instructions).

I:j 3p. EPTL filing exemption: Gross receipts did not exceed $25,000 and the market value of assets did not axceed $25,000 at any time
during the fiscal year.

4, Schedules and Attachments

See the following page
for a checklist of [Ives L__] No 4a. Did your organization use a professional fund talser, fund raising counsel or commercial co-venturer

schedules and for fund raising activity in NY State? If yes, complete Schedule 4a.

attachments to
complete your filing. f:l Yos Ij No 4b, Did the organization receive government grants? If yes, complete Scheduls 4b.

b. Fee
i il : TL fil : t : .
See the checkiist on the 7A flling fee EPTL filing fee Total fee Make a singla-check or money order
next page to calculate your
. payabls to:
fee(s). Indicate feefs) you "Department of Law"
are submitting here: $ $ 1,500, $ 1,500.
508451 Page 1

Janos 1019 CHARS00 Annual Filing for Charitable Crganizations {Updated December 2015)




12341115 788682 1143

THE F.B, HERON FOUNDATION

CHARS00

Annual Filing Checklist

Simply submit the certified CHARS00 with no fes, scheduie, or additionai attachments 1F:

- Your organization is registered as 7A only and you marked the 7A filing exemption in Part 3,

- Your arganization is registered as EPTL only and marked the EPTL. filing exemption in Part 3,

- Your organization is registered as DUAL and you marked both the 7A and EPTL filing exemption in Part 3.

Checklist of Schedules and Attachments

Check the schedules you must submit with your CHARBG0 as described in Part 4:

[ yau answered "yes" in Part 4a, submit Scheduie 4a: Professional Fund Raisers (PFR), Fund Raising Counsel {FRC), Commercial Co-Venturers {CCV)

Ll you answered "yes" in Part 4b, submit Schedule 4b: Government Grants

Check the financial attachments you must submit with your CHARS00:
(X1 RS Form 990, 990-E2, or 990-PF, and 990-T if applicable

D All additional IRS Form 990 Schedules, including Schedule B {Schedule of Contributors).
|:] Our organization was eligitle for and fiied an IRS 990-N e-postcard. We have included an {RS Form 990-EZ for state purposes only.

i you are a 7A only or DUAL filer, submit the applicable independent Certified Public Accountant’s Review or Audit Report:
[__| Review Report if you receivad total revenue and support greater than $250,000 and up to $500,000.

[:] Audit Report if you received total revenue and support greater than $500,000

D No Review Report or Audit Report is required because total revenue and suppaort is less than $250,000
|:| We are a DUAL filer and checked box 3a, no Review Report or Audit Report is required

Calculate Your Fee

For 7A and DUAL filers, calculate the 7A fse:

[ $0, if you checked the 7A exemption in Part 3a
E:‘ $25, if you did not check the 7A exemption in Part 3a

For EPTL and DUAL filers, calculate the EPTL fee:

[_] 30, if you checked the EPTL exemption in Part 3b

[ 1 925, if the NET WORTH is less than $50,000

D $50, if the NET WORTH is $50,000 or more but less than $250,000

[j $100, if the NET WORTH is $250,000 or more but less than $1,000,000
Ij $250, if the NET WORTH is $1,000,000 or mors but less than $10,000,000
|:; $750, if the NET WORTH is $10,000,000 or more but less than $50,000,000
$1500, if the NET WORTH is $50,000,000 or mare

Send Your Filing
Send your GHARS00, all schedules and attachments, and total fee to:

NYS Office of the Attorney General
Charities Bureau Registration Section
120 Broadway

New York, NY 10271

298451 1098 GHARS00 Annual Filing for Charitable Organizations (Updated December 2015)

2

Is my Ragistration Category 7A, EPTL, DUAL or EXEMPT?

2015.04020 THE F.B. HERON FOUNDATION

Crganizations are assigned a Registration Category upon
registration with the NY Charities Bureau:

74 filers are registered to solicit contributions in New York
under Article 7-A of the Executive Law {"7A")

EPTL filers are registered under the Estates, Powers & Trusts
Law ("EPTL"} because they hold assets and/or conduct
activities for charitable purposes in NY,

DUAL filers are registered under both 7A and EPTL.

EXEMPT filers have registered with the NY Charities Bureau
and meet conditions in Schedule E - Registration

Exemption for Charitable Organizations. These
organizations are not required to file annual financiai reports

but may do so voluntarily,

Confirm your Registration Category and learn more about NY
law at www.CharitiesNYS.com

Where do [ find my crganization's NET WORTH?

NET WORTH for fee purposes is calculated on:

- [IRS From 990 Part |, line 22

- IRS Form 990 EZ Part |, line 21

- IRS Form 990 PF, calculate the difference between
Total Assets at Fair Market Value (Part 1i, line 16(c)) and
Total Liabilities (Part !, line 23(b}).

Page 2
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